The 

Canadian  Newspaper 
For  Investors 


MONTREAL 


VOL.  34,  No.  17 


CANADA 

MONTREAL,  FRIDAY,  OCTOBER  5.  1945 


toroyA) 


Consult  Our 
**Hints  to  Investors** 
Department 

lOc  A  COPY,  13  A  YEAR 


Ai  the  Lookout 


OOVIBNMINT 

AND 

CORPORATION 

SICVRITIIS 


Enquiries  Invited 


Coal  Workers  Test  of  Con* 
stituted  Authority 

THE  POLITICAL  ANGLE 

I'actics  of  Leaders  in  Other 
Strikes  in  Calling'  on  Govern* 


IfTATT^  nipflTirn  m  I  interest  in  newsprint  storks. 

MIMIl  VltfllCM  I V  I  W’hirh  over  a  long  period  have  made 

imiTU  iJ  1  lallmlj  10  I  niost  impressive  sliowings.  lias  been 

___  s  yvw  I  heightened  by  the  report, 

IN  ||||I(|AN^||  ^|l  I  as  yet  without  any  official  ronfirnia- 

I  111  l/lil  Isall  vLl  vf  j  tion.  that  the  Ol’A  price  ceiling  may 
'  ^  ^  I  he  raised  in  tlie  near  future. 

I  THE  GOVERNMENT!  ‘ ' 

I  The  rumored  increase  of  from  $;i 
I  to  its  a  ton  would  tlius  bring  New 
So*CaIled  “Holiday”  of  Western  j  York  price  up  to  $61  or  $66,  mak- 
Coal  Workers  Test  of  Con*  newsprint  industry's  pros* 

.  ,  A  •*  !  even  more  attractive  than  at 

Stituted  Authority  I  present.  According  to  a  survey  con- 

■ -  '  ducted  bv  the  I'.S.  pulp  and  paper 

THE  POLITICAL  ANGLE  ]  industry,  little  can  be  expected  from 

_  ;  the  Scandinavian  countries  for; 

-I-  £  w  j  j  some  time  to  come  in  the  w'ay  of  i 

lactics  of  Leaders  in  Other ports  to  the  T’nited  States,  the; 
Strikes  in  Calling^  on  Govern*  ■world's  chief  market  for  newsprint,  i 

ment  to  Take  Over  Indicates' "“n''!  seem,  there-; 
that  Politicians  are  Expected!  it""  ' 

to  Concede  More  1  han  in*  I  .  _  j 

WINDSOR  HOTEL 


C«iling  On  Newsprint  CONS’D  SMELTERS 

Interest  in  newsprint  storks,  j  OIITI  001^  RFTTFR 

W'hich  over  a  long  period  have  made  |  VU  1  IwAJ  1  1  LilV 

most  impressive  showings,  lias  been  :  /vmr  f  a  n/\T%  /I  S  lar 

further  heightened  by  the  report,:  'flN  I  Ak|I|/  I  A  IN 

as  yet  without  any  official  confirma- :  Vll  liial/vlV  MaIlIII 

tion,  that  the  OI’A  price  ceiling  may  j  _ 

again  be  raised  in  tlie  near  future.  '  r> 

Present  price  is  $61  a  ton,  f.o.b.  Prospects  for  1945  Results  Ob- 
New  York.  I  scure,  but  Next  Year  Should 

The  rumored  increase  of  froni  $:il  Show  up  Better 

to  a  ton  would  thus  bring  New  _ ^ _ 

York  price  up  to  $61  or  $66,  inak-j 

ing  the  newsprint  industry's  pros-  i  METAL  PRICES  BETTER 

peels  even  more  attractive  than  at  j  _ _  ^ 

present.  According  to  a  survey  con-  i  r«  «..»«•  ,  ,  , 

ducted  by  the  I'.S.  pulp  and  paper  P>'ofit  ^  Margin  Increased  by 

industry,  little  can  be  expected  from  1  Termination  of  U.  K.  Agree- 

the  Scandinavian  countries  for;  Qood  Demand  for 

some  time  to  come  in  the  w'ay  of  i  i  _  j 

exports  to  the  T’nited  States,  the;  i*caa 

world's  chief  market  for  newsprint.  I  . 

Canadian  mills  would  seem,  there- ;  Operating  result.s  oi  Coii.-.idbUicd  , 
fore,  in  the  best  possible  position  '  Mining  &  Smelting  i,o.  of  I’anaila.  ' 
to  benefit.  '  current  year  are  expected 
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to  benefit.  '  current  year  are  expected 

_ _ ' _  I  to  show  lip  somewtiat  b-ss  favor-! 

A I  '-ook-  ; 

uUVN||vOD  ;  ing  aliead  to  ittlii,  however,  pros-' 

I  rvvir  rvp  .a  wi  -•  IfUll/lJvIl  11 V  1  uL  !  peels  appear  to  be  coiirideralily 

ONk.  OF  (he  big  questions  now;  ;  brigliter. 

!  coming  before  the  people  is  whe-i  DI  A  NQ  FOR  TOWFR  I  Op®«'u'ions  for  !!•  15  have  b--en 

i  ther  the  country  is  to  be  run  by!  1  Ij/slTljrvIV  1  v  iT  ulV  adversely  affected  liy  .serious  l.ibor 
j  the  government  or  by  groups  andi  mTAIIT  /I  AIRFSI  riimiV  ' V'"**  i"  *1  neces-siialed  a  ma- 

|r.c,.o„  NOW  COMPLETED 

I  politically  or  economically,  in  this;  :  tliis  at  a  time  when  V.K.  govern- 

j  situation  labor  i.s  the  most  active  ,  ’  I  nient.  witii  which  compuny  had  a 

^  factor  through  strikes  which  ' Court  to  Give  400  i ‘’O" tract  for  purchase  of  all  me.al  , 

threaten  Dioduetioii  on  a  broad'  More  Rooms — Awaits  Sup-  niiiput  not  reituired  lor  domestie, 
inreaten  pioauction  on  a  oioad;  I  I  k  D  1  market,  did  not  liave.saiiie  tire.ssing 

scale  and  the  settlement  of  which.!  t**i>or  Release  need  for  metal  sniiplie.-'  as  in  re- 

if  demands  are  met,  would  seri-!  '  ‘'®"'  f'uuipaiiy  now  re- [ 

C..IV  up.«  .oo„o,„lc  .Uh.my!  20.STOREY  ADDITION  i  I”'""!,;.-;, 

through  a  broad  increase  in  pro*  i  •  .  ..  ,  gradual  return  ti  t^iiipiovnifuii  of: 

Final  revision  of  arehiteci  s  ulaus  7  ,  ,  i  •  .  i  .  i  r 

dii(*tion  And  a  in  nrip^ai  t  .  *u  *v/\  *.  a  in;  toriuer  help  wiiieli  iuhI  jiti- 

iiiitiioii  costs  ana  a  use  tu  puces  for  the  new  20-storey  tower  addi-!  , 

Which  would  affect  the  cost  of  I'v  l-on  Jo  the  'WMndsor  Hole,  is  uovv  |  o^ 

mg  and  plans  for  an  expanding  ex-  coraPl®te.  and  the  actual  ei ection  ot  ,  pnidnction 

p.r.  ,pere  .re  »orc  ".J,':  :::!r'j'":%r 

serlou.  dpveloppi.n,,  |h.„  l.bo.  IW.  prac.l  r.oillti™,  only  I., I. 'i.'  p,,,, 

disputes  of  the  usual  type.  The  «"'*  .t»u'®i'>als.  j  ,„.otdeni  afier  end  of 

,  action  of  Western  coal  miners  in  ^  > 

'  I  The  Financial  Times  III  an  iiilervievv  ! 

j  taking  a  "holiday"  and  refusing  to  this  W'eek.  This  will  bring  the  'I  erniiiialioii  of  war  tuniracis 
i  return  to  the  production  of  iniich-|  Windsor's  guest  accommodation  up;"''*’  1  uited  Kiiigdoiii  early  in 

'  needed  fuel  unless  thev  aet  a  sDe-h^”’^  1  I  August  will  prove  of  l.enelit  to 

^  iieeaea  juei  unless  iney  get  a  spe  ^  ^  ,  '  coiuiianv  rather  than  otherwise.  I  n- 

cial  ration  of  meat,  is  in  outright!  ,  ^''®  "Ut®*' '"'alls  of  the  iievv  taruc- i  eomract.  price  paid  com- 

.  ,  .  tiire  will  form  a  shell  or  skeleton  i  i„...  i.i,.  i.,.i,.,..  ,1,.., 

try  as  authorized  by  i’arliament  covering  the  ureseiit  IniilriiiiE  in  the  !  *''  ‘uiisid*  i.itd>  ii  lov,  ih.it 

I  .  ,  .u  ,  .  u  availal.le  on  the  open  marker  on 

defiance  of  the  laws  of  the  conn-  M  indsor  s  inner  courtyard.  The  ,,,. 


More  Rooms — Awaits  Sup¬ 
ply,  Labor  Release 

20-STOREY  ADDITION 


action  of  western  coal  miners  in  I 

I  I  he  t  iiiancial  Times  in  an  iiilervievv  i 

taking  a  "holiday"  and  refusing  IO|  this  W'eek.  This  will  bring  the 


Winnipeg-— In  an  effort  to  in- j  and  enforced  by  the  Wartime!  •o"’®''  proper  will  begin  at  fiftli- 


fiuence  the  voting  in  this  province,  ,,nur;  min  .  .  . . . . 

Premier  Itouglas  of  the  ('.  C.  P.  ;  .  „  „,.o-„Hani  ic  .a  ]  separate  iinii,  which  "i'l  seems  likelv  lo  he.  ftvr  some  liine  to 

government  in  Saskatchewan  and  ,  ^  dangeions  piecedent  if  the  m  no  way  interfere,  during  its  con-  come.  Siilislaiil  iai  siiiiiiiieiils  of 

four  of  his  ministers  have  been  |  government  can  be  successfully  .«! ruction,  w’lth  (lie  day-to-day  ii'nc-ii^g,]  i,.|„ji  ied  to  lie 

scheduled  witii  speaking  itinera-  -  dictated  to  in  this  manner;  and  on  t*‘® ''‘>t®l  t'tday.  |  pfiing  forward  to  ttie  Tiiiied 

vies  in  Manitoba  during  the  clos- |  ,he  urgent!  •ronstnmtion  iS  caenot  coiitraj-ts  are  reported 

ing  days  of  the  campaign.  In  addi-|  1,1!.  cai.not  ai  |  have  been  arranged  for  sries  to 


Prices  and  Trade  Board. 


siorey  level,  and  will  constitute  an 


der  this  contract,  price  jiaid  com- 
liaiiy  wa.s  eoiisideratily  iedow  ihatj 
availalile  on  the  open  marker  on 
lliis  coiiiiiieiit  and  aiiiiile  aiarkeis, 
are  availalile,  especially  lor  lead, 
wliieli  is  in  lieav^  demand  aiidl 
seems  likely  lo  he.  ^vr  some  lime  to 
come.  Siilislaiil  iaI  siiiiiiiieiils  of 


"Construction  dales  cannot 


to  have  been  arranged  for  sries 


rion  tlie  C.C.F.'  is  bringing  four  of  Pi'0'J"‘'ing  every  possible:  present  be  stated  even  tentatively. ,  eonniries  s . 

its  most  vociferous  members  from  I  Ion  of  coal.  ,  a®  '>i®  reqiii.site  matenals  and  ialior  a,,,)  u„)i;,tid.  Prices 


siH'li  as  rancr> 


t  he  Ottawa  house.  Their  barn-storm- 1  situation  Threatens  to 
ing  will  largely  be  <*onfin»a  to  the: 

rnr.al  areas  where  the  party  obvi-  Become  More  Serious 
oiisly  thinks  it  has  the  most  chancd  I  whether  the  respons 
of  success.  !  ......  ,  J  ... 


are  not  yet  available.  Aiiv  such 


'  ed  for  ill  contracts  with  nil  of  tlmse 


building  must  of  necessity  waif  nn-:  ^re  understood  lo  he  we 


•  '**  t^f®  aout®  liousing  shortage  has 
'  ^  ***  '  been  taken  care  of.  Fiirlliermore. 

Whether  the  responsibility  lie.s^  even  if  an  adequate  supply  of  labor 


in  e.xeess  of  tliose  liiat  liave  been  j  g,,  authority 


I  More  Federal  Cabinet  Chan|;es 
Are  Said  to  be  In  The  Making 

Portfolios  of  Veterans  Affairs,  Mines  and  Re¬ 
sources,  Air,  and  Trade  and  Commerce  are  Men¬ 
tioned  —  And  There  May  be  a  New  Postmaster 
General  —  Diefenbaker  Stirs  up  the  House,  but 
Demurely  Says  He  is  Not  Provocative 

Ity  'i'eiii|>iis 

Ottawa.  — -  When  Prime  .Minister  King,  in  one  of  his  post-VJ 
press  conferences,  predicted  that  there  would  lie  cabinet  changes 
after  this  session,  it  was  not  just  idle  rlialler.  I  wondered  at  the  time 
what,  he  was  getting  at.  I  think  I  know  now.  First  of  ali.  he  has  a 
surplus  of  caiiinet  ininisters.  and  lie  liardly  knows  vvliai  to  do  with 
them.  Second,  lie  lias  two  or  three  square  pegs,  if  yr.u  know  what  I 
mean,  lie  was  looking  far  ahead  when  he  said  lie  was  going  10  make 
some  changes  after  this  session.  He  still  regards  Hie  '45  session  as 
a  iiostponed  sitting  iroiii  earlier  in  tlie  year,  vvhicli  liar  Case  upset. 
In  other  words,  if  heamliig  little  Garfield  had  iii.-t  got  lo  parliaiiieiit, 
we  would  have  been  settling  a  lot  of  tilings  before  last  .Aiiril  Hiat 
we  are  only  going  to  get  round  10  now.  But  since  tlie  douhle-end  of 
the  war  came  as  it  did.  perliaiis  it  Is  all  for  ilie  liest. 

One  casualty  they  say.  Is  H(.'ii.  ♦  _  - 

Ian  .Mai  Keiizie.  .\1y  information  A  MriTUli  D 

is  that  the  genial  Vancouverite  RlirUll  1  APiUlnLK 
IS  in  the  110^5  house,  and  I  see 
where  one  national  publication  DD/IW 

has  said  it  quite  openly.  .Inst  I  nWIH\l 

why  the  senior  privy  councillor  *  »  Wii  xukf  X 

is  in  trouble.  I  don't  know.  But  ,  /IikTiT\1ikT 
there  are  a  lot  of  people  down  I  A|uAII|A|u  lAlf 

on  him.  On  top  of  that,  the  Prime  ^  ^  ^  ^  ^  ^  Vixlw 

.Minister  was  not  amused  by  _ _ 

svime  things  Hoii.  Ian  did.  and  !  a  i*  t  n  • 

that's  liad.  verv  had.  it.  these  !  A*"*'®"  Com-mon  Brings  Ru. 
liere  parts.  mors  of  New  Effort  by  Dis- 

Xow  tlie  question  is.  what  are  j  sident  Shareholders 

tliey  going  to  do  with  the  big  i  - 

Scot?  King  probably  wishes  he  I  VPAD  OC  /'Ll  a  ivjr'cc 

knew,  .lob  fr.-r  which  .Mr.  Mac-  |  I HAK  Ur  CriAPliALa 

Kenzie  jirolialily  thought  he  was  I  - — 

grooiuitig  liimself  for  was  Clerk  j  .Activity  and  sirenglli  in  com- 
of  tlie  House.  Tliat's  going  to  go  moii  stock  of  (  aiiadiaii  Car  & 
iiltiiuaiely  to  Roy  Graliani.  uow  Foiiudry  Co..  i.id,.  during  past 

assi.slaiil  clerk,  and  roriiier  .M.P.  1  week  coincided  with  close  of  com- 

for  Swift  Current.  War  casualty  j  Iiaiiy's  fiscal  year  Sepieiiilier  3uHi 
from  the  first  struggle,  success-  ; — a>id  approach  of  annual  meeting 
fill  lawyer,  and  a  fine  geiiileiiiaii.  vvhicli  usually  is  held  some  liiiit 
.Mr.  King  gave  the  nod  10  Roy  ’  after  the  iiirii  of  tlie  year.  M  will 
Graliam.  and  out  the  window  i  he  recalled  that  la.sl  auiiiial  meet- 
went  Hon.  Ian's  prospe.'t.s.  if  ;  ing  of  llie  company  was  preceded 
indeed  he  ever  had  any.  !  by  a  pro.xy  contest  vvhicli  was  iiii. 

The  Senate  is  liardly  good  I  liated  by  a  .Mont  real  Slock  broker, 

enough  for  tlie  A'eleraiis  .Affairs  ,  Reports  on  the  .Moiilreal  "Street" 

minister,  in  ihe  opiiiicn  of  some.  -  suggest  lliat  tlie  interests  hehiiid 
Wlielher  tliey  can  find  a  spot  ■  last  year's  iiro.w  coiile.si  are  pre- 
for  him  on  tlie  British  Columbia  ,  paring  for  another  lest  of  sireiigih 
bench.  I  do  not  know.  But  tliey  !  at  tlie  forihcoiiiiiig  meeling.  .At  a 

say  lie  will  he  lieie  less  than  a  !  iiieetliig  early  rliis  year  tlie  man- 

year.  .As  soon  as  the  new  lierili  ageiiieiil  wa.s  sii.slaiiied  tiy  proxy 

ii^  made  up,  lie'll  occupy  it.  majority  of  aptiroxiinately  3  to  1. 

e/i  }(,  tf.  Dpei'al ions  of  Canadian  Car  liave 

,  J  ,  .  inidergoiie  a  radical  change  during 

lhat  makes  me  wonder  wliat  ..  1..  .  f  .......  1.'.... 

,  ,,  ...  .  ,  ...  he  past  year.  Kiid  of  war  111  Lur- 

plans  -Mr.  King  has  for  Walter  .  ,,  1  1  11  .i,  .. 

Tucker,  M.P.  for  Rosthern.  one  "f  ,'7;  •'  7'"^  ,  «  Tn 

of  the  two  Grits  to  survive  the  of  ;'>®  '  contracts  a.  sieel  touud  y 
C.C.F.  landslide,  and  veteran  of  of  aircraft  contracts  _al  foil 

two  world  wars.  Waiter  is  the  *  ”*oed  on  '’^® 

father  of  eight  cliildren  also.  A  '  —  a  » 


Action  of  Common  Brings  Ru¬ 
mors  of  New  Effort  by  Dis¬ 
sident  Shareholders 

YEAR  OF  CHANGES 

.Activity  and  sirenglli  in  coni- 
nioii  stock  of  (  aiiadiaii  Car  & 
Foiiudry  Co..  i.id,.  during  past 
week  coincided  with  close  of  com- 


RUMOR  INTERIM 
DIVIDEND  TO  BE 
PAID  BY  DOSCO 

j  _ 

Strength  in  “B”  Shares  This 
Week  Accompanied  by  Re- 
!  ports  of  Distribution 

I  BETTER  YEAR  SEEN 

Earnings  for  1944  Affected  by 
Renegotiation  and  Sydney 
Mill  Deal  to  Benefit  Corpor¬ 
ation 

CoincideiiiaJ  with  sirenglh  in 
"B  '  sliares  of  Hoiiiinioo  Steel  and 
t.'oal  Corp,  or  market,  this  week  — 
on  a  turnover  of  nearly  :t,.5nn 
shar,*s.  stock  moved  up  1  v,  point* 

'  on  Tuesday  reports  were  current 
on  "Street”  in  Montreal  of  a  pend¬ 
ing  iiilerim  dividend  payment  on 
tlie  stock  on  account  of  current 
yea r'a  opera  1  ions. 

Siiarehoiders  of  Corporation 
have  lieeii  i>res.siiig  for  some  dlvi- 
,  deiid  action  on  the  storks  for  the 
j  past  2  or  Z  years,  pointing  to  ini- 
pro'eil  eariiiiigs  position  since 
I  1936,  wliicti  vear  w'as  last  of  a  6- 
year  period  of  consistent  net  losge.s 
for  corporation  after  all  charges, 

'  .\ei  earnings  after  ctiarges  reported 
I  since  !9:'.6  have  been  as  follows: 

I  19;;7—  $1.56  a  share  on  "B"  stock; 

;  19::S  -$I.19  a  share;  1  939— $1.2S 
a  share ;  1  94 (I  $1.1  1  a  share ;  19  4  1 
$1.12  a  share;  1  94  2  -  98  cents  a 
share;  I94.'!-— 96  ceiiis  a  share;  and 
!  1944  -55  cents  a  share. 

Sharp  decline  in  last  year's  earn- 


paiiy's  fis.-al  year  Sepieiiilier  3uih  ;  '"Ss  was  accounted  for  by  re-nego- 
—  and  approach  of  animal  meeting  i  linilon  of  vvar  contracts.  At  annual 
which  usuallv  is  held  some  lime:  ‘'‘®*''''‘S  last  May.  presented  to 
after  the  iiirii  of  the  vear.  It  wilT  siiarehoiders  iliac  a  new  agreencienl 
he  recalled  that  la.sl  auimal  meet-  been  reached  with  federal  gov- 

iiig  of  Hie  company  was  iireceded  ®rnnieiii  iu  coiiiiectioii  with  opera- 


hy  a  pro.xy  contest  vvhicli  was  iiii. 
tialed  by  a  .Moiilreal  Slock  broker. 
Reports  on  the  .Montreal  ".Street" 


lion  of  Sydney  plaul  -  on  which 
tliere  wa.s  a  net  deficit  for  vear 
1  944  —  which  vvoiiid  work  out  more 


suggest  that  the  interests  behind  I  7' 

last  vear's  pro.xv  coute.sl  are  pie-  “'77'  .""‘7  “'7® 

paring  for  another  test  of  strength  l->irPo®®  of  provid- 


at  tlie  forilicoiiiing  meeting.  .At  a 
nieetliiK  early  rliis  year  tlie  iiiau- 


iiig  plates  for  vvariime  sliipping  pro¬ 
gram.  would  become  property  of 
government,  liidicaiiuns  were,  he 


agemenl  was  sustained  by  proxy  d^.iands  for  war  and  do^ 

majority  ot  approximately  3  m  l.  purposes  would  enable  ope- 

tpeialioiis  01  I  ana  .an  -ai  lave  ,.gjiuu„  uf  corporation  and  its  .sub- 
inidergone  a  radical  change  during  ,  ^5^^, 

the  past  year.  Kiid  of  war  m  kur-  current  vear. 

one  ill  .Mav  resiilied  111  calicellat  1011  .  ,  . 

.1,011  ai  steel  foniidrv  '*“*1  <““®  ‘o  korope  was. 


,hrStoMh»f:iMS,::;’;^|  With  .he  workers  themselves  who! 


i  with  the  leaders  of  labor  unions  or|  ‘tod  material  was  now  at  IkiikI. 


olilainahle  by  company  tinder  its 
agreement  with  I'.K.  gov  eminent. 
I'erl ili/.er  Iiii|k>i taiice  (inlns 


veteraus'  prohleiiis.  a  kindly 
liersonality,  Walter  T.  has  veal 
gifts.  Whether  they  ‘'up"  liiin  to 


vincial  electlon.s.  the  migration  ,  are  not  always  ready  to  lake  thej  "Jt  is  expected  that  for  some  time  linne's  to  produce  at  capacity  and 
from  Saskatchewan  is  creating  con-,  their  leaders,  the  pros-!  to  come  top  priority  will  be  alio- 1  ®it>'iiing,s,  rroin  this  blanch  of  coni- 

^io7nrlva\7^77at’‘hpV*C*'F7,7ia^^  i®  'l*at  the  present  tendencv|  ®ated  to  domestic  housing  needs,  pany's  operalions  have  been  expand- 

•  lon  pr<?^ails  thrit  'np  L-.L'.r.  and  riehtlv  so!  it  is  iiist  Do=3sihl»-'*  ‘  iDff  stojuiily.  Wiili  f*n(l  of  Aor  iiinl 


p<\  onM?.ught  will  achieve  little.  By  |  to  enforce  demands  through  group;  early'  nex’r  year  the  housing  i  opening-  up  of  fvport  inarKcl.^.  fnr- 

revealing  soni.v  strength  at  the,  action  will  attain  more  .serious  pro-'  program  wMll  be  sufficiently  ad-'  tiiizer  division  i.s  exjiecied  to  he- 
polls  in  this  province  however,  tlie,  p(,,.(jQus.  The  tie-up  of  the  P'ord:  ■'auced  that  aiiHiority  for  tiotel  con-,  come  of  increa-^ing  importance  in- 
party  appears  lo  think  that  it  strnctior  might  he  granted.  '  sotai*  as  opi-raiiiig  resnii.s  are  con- 

will  strengthen  their  candidates' j  Pl®®'®  ®t  AMndsor  continues,  cerned. 


chances  in  the  other  provinces  and  |  there  is  Hie  threat  that  packing;  xvhich  have  now  been  hroiight  riglit  For  year  1  94  4,  Snieliers  reported 

particularly  in  British  (oliimhia.  piams  from  coast  lo  coast  will  he'  up  to  date,  a  scale  model  will  be  a  wide  drop  in  operating  [irolii.s  as 

where  it  hold.s  high  liopes  for  sue- '  i  Iniilt,  and  all  hotel  pensoiinpl  wlio.se  I  ®oi'iP®i'ed  with  previoits  year  at 


ce,.a  at  the  poll 


closed  at  a  lime  when  Kiirope  is 


duties  require  intimate  kriowled,gej  .5:13.8  million  a-i  against  $21.6  tiitl- 


T.ar,ee-sized  political  ads  are  now  ;  calling  for  maximum  exportation;  400-rooni  layout  will'  lion.  Due.  Iiowever.  to  materially 

beginning  to  annear  in  the  Mani-.  of  food  products  to  meet  famine;  have  full  opportunity  to  study  the  '  reduced  di  (ir-‘ciai ion  allowance  and 
toha  papers,  and  the  radio  is  iieing  condi'ions.  The  picture,  so  far  as'  model  well  in  advance  of  act'Hil  ,  ®liarply  lower  reiiiiireiiienls  for  in- 


extenslvely  ii.sed  by  all  parlies.  .  j  !  erection  of  tlie  lower.'  come  and  exces.s  profits  taxes,  net 

Throughout  the  province  however.  |  ®  '®  coiicerne  ,  its  in  o  e;  Windsor's  extension  and  re- 1  ®6>'uings  tor  last  year  .sliowed  a 

there  aro  no  signs  of  any  undue  j  larger  scene  with  hundre-ds  of  tliou-  novation  program  i.s  :vl.so  iiiiderstoofl  j  moderate  iinprov  emeiil  ov  er  figure 
excitement.  The  .'ariners  are  nusy  |  sands  of  workers  in  the  Fniled-  to  include  a  new  batlery  of  ele- !  i'or  year  before  at  $9, , ‘in.lilHI,  equal  ; 
threslilng,  and  only  comparal ively  |  uj-.p,,  strike  or  nrenaring  lo!  "hich  will  lie  located  just  i  to  .$2.9!»  a  share  on  oiitsiaiiding  , 

small  crowds  'nave  turned  out  to  "  .  .  off  the  main  lobby  on  the  site  of  stock  of  comuany  as  con-iiared  witii' 

the  rural  lialls.  Thus  far  the  opin- 1  ®t''t*5®  t®  only  retain  wartime'  ,j,p  fovmer  tavern.  This  cliaiige  in  •$9.n96.95X'.  equal  to  $2.78  a  sliare, 

ion  appears  to  lie  that  the  eoali- !  lake-liome  pay,  but  to  enforce  nia-:  the  physical  setup  will  eliminate  |  A\  ide  reduction  in  depreciation 
Hon  govei  iimeiit  has  had  much  the;  terial  increases  with  .shorter  hours.!  many  steps  for  hotel  patrons,  and  |  wriieoH  for  1911  as  compared  wiili 
best  of  Ihe  argnmenr.  The  C.C.F.  I  ,  greatly  expedite  incoming  and  out- ;  I’<'®c®<ling  year  was  accounted  tor 

following,  formerly  supporters  of  i  Reconversion  Plans  i  going  traffic.  j  fContinuee  on  Page  7) 

the  C.arson  administration,  lias  h.sd  ;  Beini  Greativ  Delayed  '  • . 

a  lot  of  explaining  to  do,  and  a  ;  “ 

good  deal  of  their  argument  has;  K®'*®''®’  agreement  on, 

apparently  not  been  verv  convinc- i  the  part  of  employers,  economists' 

!  and  government  officials  exercising, 

The  Social  Credit  narty  in  this .  increase  of|  I  »— — ■  *  . .  l|gQ|l— ? 

pfiy  annnunc^'i  its  d«^(‘i»ion  to;  j—  Ml 

nominate  two  candidates.  This  will  3(t%  in  wages  with  shorter  hours 
make  a  total  of  22  contestants  for  will  intensify  the  prolilems  of  re-' 


Ferlilizur  i.dant  o?‘'’s  me  Iters  con- i  'he  ministership  or  give  him  ftir- 
lues  to  produce  at  capacity  and'  '1'®‘'  apprenticeship  in  a  secre- 
rnings,  rroiii  this  blanch  of  com-  taryship  all  depends.  It  depends 
ny's  operal ions  liave  iioen  a.xpa ml- i  ""  Air.  King  and.  of  course,  on 
?  steadily.  Witii  end  of  wqar  and  -'I''.  Tucker. 

eiiin.g  up  of  t-v|iort  iiiarkels,  fer-  Moviii.g  along  soon  is  Hon. 
izer  divi.sioii  i.s  exjiecied  to  he-  .lames  .Allison  Glen.  I  have  a 
me  of  increasing  importance  in-  theory  that  being  Mr.  Speaker 
far  as  operating  lesiilis  are  coii-  siioils  yo-n  for  being  anything 
■lied.  else,  and  it  seems  to  me  that  this 

For  year  1  94  4 ,  Sniellers  reported  may  w  ork  in  the  case  of  the 
wide  drop  in  ot'eraling  luofil.s  as  kindly  l{ussen.  .Manitolia  har- 
mpared  vviili  previous  year  at  rister.  I  know  lie  tried  to  hang 
3.8  million  as  against  $21.6  mil-  on  to  his  shovel-liat  job,  and 
n.  Due.  however,  lo  materially  cited  the  precedent  of  Hon. 
luced  depfuiai ion  allowance  and  Rodolphe  l.eiiiieiix,  who  acted  as 
srply  lower  requirements  for  in-  .Speaker  throngli  more  Ilian  one 
lie  and  exces.s  profits  taxes,  net  parliament.  To  this  plea  .Mr. 
rnings  for  last  year  .sliowed  a  King  is  reported  to  liave  aiiswer- 
iderate  iinprov  emeiil  ov  er  figure  ed  a  curt  “N'o".  In  this.  Mr.  Glen 
■  year  before  at  $9,7!'d.U!'h,  equal  ;  also  liad  the  support  of  Senator 
.$2.9!l  a  share  on  oiilsiaiiding  ,  Vien  who.  it  is  reported,  gave 
ick  of  comuany  .is  coiitiiared  witii:  up  tlie  Senate  Speaker’s  pr/sl 
.1196. 95X'.  equal  lo  $2.78  a  share,  (only  paying  joii  in  the  Red 
de  reduction  in  depreciation  Chamber)  with  extreme  reltu- 
iieoff  for  If'-lt  :is  compared  witii  tance.  .Anyway,  botli  Speakers 
‘ceding  year  was  accounted  for  wanted  to  keep  on  being  Speaker, 
f Continued  on  Page  7)  (Continued  on  Page  7) 


the  past  year.  Kud  of  war  it.  k'ur-  ,.„rre..t  vear. 

one  ill  .Mav  le.siilled  in  calicellat loii  . 

of  shell  contracts  a.  steel  foundry  7,  !''®l  7*®' 

and  of  aircraft  contracts  at  Fort  o' 7  hn. 

. . .  i»,.w  DO  one  visuair/.ftd  tnar  end  of  war 

CoiitunieU  on  t)  ^  .  i  x  n 

J _  _  __  in  Fast  woiiUi  follow  at  snob  an 

'  n  A  w  m*/vwT  early  dale.  Iiiviewofheavvbark- 

I  KHI  IIkTI  \AI  MIIN  'og  of  steel  demand,  however,  it.  is 

IVIjvt/lVl/  ijiAljl'lV/ 11  '  almost  certain  tliat  V-J  day  has  had 

I  little,  if  anv  effect  upon  operations 

pAOV  AM  PpACep  of  oorporatiou  so  far.  Allindlca- 
f  /XvBL  vl I  1  IVAiJIjIV  liona  point  to  an  active  demand  for 

most  lines  of  basic  steel  being  main- 
!  laiiied  for  sometime  lo  come. 

Latest  Estimate  is  that  Catch  I'oMiiuii  .siiengthenea 

Will  Go  Over  1,600,000  Itireclors  lo  dale  liave  given  little 

Cases  '  eucourageuieiii  lo  shareholders  in 

_  ,  their  pleas  for  a  distribution  on 

(Special  Coriespoi.dence)  ^  ‘'®!®'' 

Vaiicouver--S,ilnn>n  fisliing  con-  ®  dividend  so  far.  Policy  obvious- 
tinues  heavv  on  ihe  Fra-er  river.  I  >■''  strengthen  physical 

and  it  is  no  longer  a  matter  of  “‘“J  fi"®**®'"'  p.>.sition  of  corpora- 
doul.t  that  this  vear's  operations  'i®"  ®®  possible  with  an 

will  eonstitule  on*  of  the  records  post  war  uacertainties.  How 

of  recenf  vears.  Not  h.  the  past  15  .success! ul  t hey  have  been  in  work- 
years  has  Hicr..  hem.  such  a  big  out  of  H.is  polic.y  is  indicated 

■pack  of  mlmoa.  Hie  lates,  ,,,por,  '  77“®®  ^t’®®'* 

....  ,  J  .  p  .'t  ov  er  i>ast  tew  years  and  hv  ihe  nian- 

of  the  of  lisiUMies  liuli-  y  e  x  ,  ‘  r 

..  .1  .  I  J  ,  ..  J,.  nei-  lu  which  production  facililies 

catJUK  that  ilo*  ruit  h  has  been  m  .  ,  ,  i  .  .i_  i. 

e  1  ti.iii  anil  X  :  have  been  su pi»leuiented  through 

ex'^'e.ss  of  1,600. uoO  cases.  '  .  ...  . 

I  ,  tx  ..11  ,1,^  acfjUisMioii  of  plants  located  in 

Ihe  tug  pad:  tins  year  is  all  the  ’  ,  .  ...  , 

,  ,  ,  ,  ,  .  1  .  clo.ser  iiroximiiv  to  principal  mark- 

more  leillarliahle  because  ot  Hie  '  .i... 


the  19  seals  in  Winnipeg,  elected 
(Continued  on  Page  7) 


Dominion  Appraisal 
Company  Limited 

Conault  Us  with  VOCR 
Appraisal  problem. 

y\p  linitr  Intiiilrl^R 
from 

ln<liiiv(H«?R*  M  iinu’ipalilioR.  KorI 
Kslmte.  f'liMir  tttlitir*  anal 
lantitiitionR. 

NoUrhor*  un«l  Private  propffrtf 
owti^rm. 

MONTREAL 

Hniversitv  Tower  Build. ng 
LA  S623 
Heod  Office 

1  i7  V/eUiugton  St  Vt/est 
TORONTO  Elgin  5928 


j  3(t%  ill  wages  with  shorter  hours* 
I  will  intensify  the  prolilems  of  re-' 
i  con  vert  ion  and  threaten  Ihe  ecoiio-i 
I  iiiic  lialaiii-e  liiroiigh  increasing 
j  costs  which  are  hound  to  he  re-j 
!  fleeted  in  rising  pi  iees.  Those  or-! 
I  ganized  workers  who  receive  in.; 
:  crea.sed  wages  slioiild  he  able  loj 
!  pay  higlier  prices,  tint  the  piirchas-l 
'  ing  power  of  other  seciion.s  of  thc; 
j  coniiiiiiiiity  will  he  curtailed  in  re-1 
1  latioii  to  the  volmiie  of  product  ion,  j 
'  and  litis  may  liave  the  effect  ofj 
;  causing  s  c  r  i  o  u  s  niiemploynient ' 

'  wlieii  the  liacklog  of  orders  creat-' 

I  ed  by  war  conditions  lioth  at  liome| 
and  al)roa<l  ha.s  lieeii  taken  care 
(Continued  on  page  10) 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

A  COMPANY.  LIMITED 
3^8  B*  JgrrvM  Str««t  WmI  Mon’.r*«l 
P  I »  t  c.tioo  of  Co*  odo 


Out  of  the  War  ; : ;  A  Great  New  Industry 

A  significant  indication  of  tlie  importance  and  expanding  use 
of  Magnesium  Metal  may  lie  ascertained  from  the  fact  that 
the  first  Bomber  to  use  this  metal  contained  about  500 
pounds  while  liie  latest  contained  over  10,000  pounds. 

And  80  in  peacetime,  iillra-liglil  Magnesium  .\lloys  Itave 
tremendous  possibilities  in  their  application  to  thc  manu* 
factiire  of  all  kinds  of  industrial  machinery,  transportation 
equipment  and  household  conveniences  where  a  saving  in 
weight  means  greater  economy  and  efficiency  of  operation. 

If  you  are  interested  in  a  well  established  and  financed 
Company  which  has  excellent  grow  th  prosjiects,  we  eomineiid 
your  eoiisideriiig  the  piircha'C  of: 

Doiiiinioii  .1la;!:iicsiiini  Limited 

So  par  value  f  apital  Siih'L 

Tliese  shares  are  lisled  on  I  he  I  oroii  lo  *6|oek  Kiehaneo 

IVlarket:  \|»|»r<»\iinal«‘ly  $7.62-$}t.2,'>  per  share 

/>«' vfipli  I  e  lilrrnt  iirf  m  •lihiltl*'  ti/Mut  rei/in'st. 

McLeod,Youhg,Weir  &  Compamy 

IIMITED 

276  St.  Jom#i  St'**!  WevI,  Mon»f*al 

•  •WW'o*  4241 


.  ,  ,  .  .  ,  .  \  1,  eis  lij  iVinral  provinces  than  maiu 

tavt  that  in  the  last  .  yele  yeat  la.ge 

numbers  of  sainu.;.  were  unihle  to  ^  Iul9:t2  corpora. ion's  balance 
aseend  the  [•  raser  river  to  he  excess  of  current 

spavvi.ing  grounds  owiii.g  to  the  assets  of 

blockade  a.  hell  .s  Gate.  M  ,:t9T.u  I  7  and.  at  end  of  1  944.  net 

1  his  ohstiuelloii  IS  now  being  ef-,  $19,022,142 

feci.vely  cleared  ihroiiel.  Hie  con-'  surplus  has  in¬ 
struction  of  fish vvay.s  oil  boil.  'Sulfes  *5.028.0.59  at  end  ot 

of  tlie  river  at  Hells  Gale  at  ai  $8,073,774  at  end  of  1944. 

cost  of  more  Ilian  a  mil  ioii  dollars  5  „  1^,^,  of  jij.S 

by  Hie  liileruulioiijl  1‘aciiie  Sal-  1,^,^  been  written  off  to 

moil  T  islieries  (  (iiiiinissiou.  so  Hial  ,  pi^^i  depi ecia lion.  Finally,  it  is  tin- 
after  this  .vear  spawning  .salmon  ,,,.,.siood  Hial  inveslinent  in  stocks 
should  be  able  to  reacli  tlieir  des-  .securities  of  subsiiiiary  and  as- 

tiiial  ion  vv  it  lioiil  Intel  fert'iice.  socialeil  companies,  not  consolidat- 

Addilional  efforts  :iie  being  which  was  carried  on  1  944  hal- 
made  lo  safeguard  tlie  salmon  as  ^„iii  of  $9,192,577, 

well  as  other  fish  by  llie  purchase  undervalued, 

for  the  fisticrles  depa ri  ment  of  . 

'  1  .-r.  •  1  \A  uleiied  Hpel-aliiiu  Field 

three  vessi-ls  ot  bu  teet  in  len.gili  " 

which  wer»“  originall.v  iiiiill  for  Hie  i  P  until  a  few  yeais  before  out- 


navy.  These  vessels'  will  he  used  '"eak  of  war  operating  position  of 
for  patrol  luirivoses  off  tlic  eoasi  to  Dosco  was  adveisely  alfected  by 


prevent  illegal  oiu-ratiou  of  poach-  ••■Cl  lliai  principal  productive  fa- 
aiid  see  that  Hie  fisheries  are  ''il't*®®  «•'  corporation  were  located 
rvvise  protected,  i>>  L'ape  Breton.  Nova  Scotia  —  far 

aii,,i.:>ei.i  .,f  .on. lied  R  F  rciiiov  ed  from  chief  markets  for  its 


otiiervvise  jirolected. 
The  atloimeiii  of 


liiiiiied  B.C. 


salmon  for  tlie  domestic  Canadian  prod iici ion  in  Hniario  and  Quebec, 
market  will  he  the  largesi  in  sev  -  I’redeccssor  organization  (British 
er.'it  years  in  1945.  according  to  the  Knipire  Steel  Corp.  I  was  formed  as 


povf  1  iniipnt  annoiinrpniom . 


iConiinned  on  Pajfe  7> 


Dominion  and  Provincial 
Government  Bonds 

iNIimicipal  Bonds 

Public  TJtilitv 

V 

and 

Indusirial  Financing 

Securitie-s 

Cr)RPC«^AnON  LIAUTED 


B7tf  Af.  Jmmae  Sirant,  Mmsstrnmt 


2  THE  FINANCIAL  TIMES,  OCTOBER  S,  1945 

DJ.L  PRODUCTION 
RECORD  A  STORY 
OF  ACHIEVEMENT 


mount  fmportanc?.  If  wa!<  not  nn- 
'  coininon  for  coustnirtion  crews  to 
I  lip  wnrkini;  neck  and  neck  with  th? 
I  Piistineers  who  were  desi!;ninK  the 
'  plant  and  |irep;uing  the  blueprints. 

I  On  one  occasion,  when  a  .great 
I  shell  fillinjr  plant  was  heing  built, 
i  production  was  staited  In  one 
structure  as  large  as  a  skating  rink 
only  11  days  after  the  foundation 
was  laid.  Another  story  was  told 
i  of  a  farmer  wliose  land  had  been 
expropriated.  He  was  advised  to 
cut  the  corn  in  a  certain  field,  he- 

-  .cause  a  building  was  to  he  erected 

STARTED  FROM  SCRATCH  thne.  Iie  started  at  once  and  dear- 


GATINEAU  POWER 
2nd  QUARTER  UP 


Organization  Managed  by  C.I.L. 
Was  Keystone  Explosives  ^ 
Chemical  Program 


Net  Equal  to  28  Cents  a  Share 
on  Conrunon  Against  24 
Cents  Last  Year 


i  ister  of  Trade,  said  in  a  report 
j  tabled  in  the  House  of  Coniuions. 

I  In  the  first  eight  luonlhs  of  1045 
i  the  value  of  aluminuin  e.vports 

Operatiu.?  .Aatement  ol  (.atineau  I  for,  Otis, SfiS  less  than 

Power  Co.  for  second  duiu  ter  of  '  ij,  o.tiOO.OOll  short  of  the  fi,2ure  for 
this  year  shows  slightly  higher  op-  yn  yp^,.  „f  exports  in 

erating  revenues  and  total  income  lyn  years  was  made  up  of  bars.! 


*“.1;™  S  S-l.  NET  OF 

Itt  I ada  -  A'alii'i  -if  Canada's  alu-  |  C.P.R.  IMPROVED 

minuin  export.s  iucr?;'s''d  troiu  j 

in  It'SO  to  ■|iltt5.51S.;iS:!  in  I 

1  94  4,  Hon.  .1  5IaiKinium.  .Min-!  Reported  at  $816,364  as  Against 


$3,409,454  Deficit  Same 
Month  Last  Year 


and,  despite  increased  provision  for  i  blocks,  ingots  and  sheets, 
ta.xes.  net  eai  iiing.s  applicable  to ' 
common  stock  showed  an  increase 
over  same  period  last  year  chlefl.y 
as  result  of  the  savings  in  deben- 


ed  one  end  of  th?  field;  before  he 
'could  fini.sh  the  other,  carpenters 
.<!norg  the  many  now-it-tan-lie- ;  ^^.p,p  „gjlj„g  a 

told  stories  of  Canada's  superli  ]  op  i,y  rn  fe?t  in  size, 

war  production  effort,  there  is  j  f-y  the' end  of  duly,  1  94  5.  Oe- 

unne  more  ;ntei-pstin,g  than  that  ,  industries  Idinited  had  de-  other  interest  charges, 

of  Defence  Tndnstriiss  Idinited.  1  Qio„p,l  and  const riicled  plants  of  a  I  the^second  quarter 

wartime  sutisidiary  of  Canadian  In-,  value  of  more  than  $10l),000,00i»  I  •*’  ‘>riii.,.:i8  equal,  after 

dnstries  Limited.  It  is  a  story  of  i  and  undertaken  the  operation  of  dividends,  to  2S  cenis 

Industrial  achievement  that  weigh- j  plants  totalling  more  than  $120,-1’*’''  share  on  common  compared  •  1  e  1  j  c  T  '  '  .  ■  i-  1  .  •  ‘  , 

»d  heaMly  in  th-’  scales  of  victory.  :  000.000  in  value.  Peap  operating  "'i'h  $599.9(,,?,  oqnal  to  24  cents  ;  Official  Say«  Increased  Facili- '  cm  taiu  adnislments  in  respect  to 

mplovment  was  reached  in  March.  |  *”*  common  in  .he  second  qnaitei 

of  1944.  Net  profit  in  the  first  half 


PROV’L  PAPER  AT 
100  P.C.  CAPACITY 


Consequent  upon  a  wide  im¬ 
provement  in  net  resnlts  f<ir  month 
(.f  August  over  those  for  same 
month  of  last  year,  net  earnings  of 
Canadi.an  Pacific  Hailway  Co.  for 
first  .S  months  of  this  year,  ac¬ 
cording  to  official  figures  releas¬ 
ed  by  company,  showed  a  decline 
,if  onl.v  $99  7,117  5,  or  less  than  4  15 
per  rent  as  compared  with  corre¬ 
sponding  period  of  1  944. 

Figures  for  August — which  re¬ 
flect  incoriioration  in  working  ex,- 
penses  for  same  mnnili  last  year  of 


Low  RaLtes...Fair  Terms 

If  you  are  in  a  position  to  repay,  we  are  in  a  position 
tolend.:iforthe  payment  of  in.surance  premium.s, 
educational  fe  s, medical, funeralorlegal  expenses, 
taxes,  et  You  repay  by  monthly  instalments. 

6  9  12  I  24 

IHiii'li  pajm'ti  paym'b  payni'ts  paym'h 
INtLliDING  INTER  ST 


vet  one  which  could  not  lie  told  in 
detail  until  the  last  shot  of  World,  191.1,  witli '1-1.ilit'>  men  and  women 


'V5  ar  II  had  he^n  fired. 

Defence  Industries  l.iniiled,  liet- 
ter  known  as  "D.I.I,."  to  the  inativ  i 
thousands  of  Canadian  men  and 
women  wlio  have  lieen  on  its  pay- ; 


ties  Not  the  Answer  as  to 
Supply  Problem 


at  work  in  D.I.L.  plants.  .  *’f  ypa''  amounted  to  $1  11S.-| 

I  741,  equal  to  55  cents  a  sliare  on,  - 

rreiiiendoiis  Pcodiicthiii  common  slock.  I  Toronto  statement  issued  by 

The  1 4  war  plants  and  four  stor- i  Operating  revenne.s  in  tlie  .sec-  the  rales  manager  of  Hie  Provin- 


.  ^  X 

Cish 

A  MONTH  FOR 

you  let 

A  $100  LOAN 

reparrbliln  12  monthly 
tnstolmsnts.  fequal  to 

^8  ”.Mr 

6%  intr'rsst por  annum) 

100 

LARGER  LOANS  AT 

150 

PROPORTIONATE  COST 

300 

1$  :;.4« 

8 

.*  4. .HOI  ..  1 

1  12.72 

6.4.3  . . 

j  Kf.96 

1-1.30 

8/ift  1  1 

2.».44 

IT.OR 

12.<»l  1$  8. 7.1  1 

.50.88 

31.17 

2.5.8  ll  17.46 

refroactive  wage  increases  award 
ed  at  that  time .show  .gross  earn¬ 
ings  for  .August  Inst  of  $211,792,- 
9011.  down  $l.ti;lS  2Sfi  from  Au¬ 
gust  1  9  4  4  total,  more  than  offset  I 
by  a  reduction  of  $5,8(14.104  in  j 
workin.g  expenses  whicli  amounted 
to  $26.97i1,5  12  for  montli.  Met 
earnings  for  Angn.st  cccordingly, 
s'.iow  an  imiirovement  of  $4,225,- 
I  SIS  over  same  montii  last  vear  at. 


Bank  of  Montreal 

u  orking,  with  Canadian t  in  tvtry  walk  nf  life  since  IS  17 


npi 


a^e  depots  operated  by  D.I.T..  built  >  quarter  were  some  ? 200. |  rial  Paper,  fully-owned  «:u])sidinry 

roils  at  one  time  or  anollier  in  the  i  up  the  staggering  total  of  256.- |  Roeater  at  $2,651,691  and  addition  j  of  tlie  .Aliitibi  Power  &  Taper  t'om- 

nast  six  years,  was  tiie  keystone  of  |  000,000  man-honrs  of  production,  j  "f  oilier  income  Iiroiiglit  total  in- j  pan.v,  sf.ales  tliat  '•ompr.ny  is  oper- 

the  Dominion's  explosives  and  i  Munitions  oiilpnt  readied  a  value  |  eome  to  $2.iOO,6.11  against  $2.r|i:t)ng  all  it.s  racili'i.'’s  to  capacity, 
chemicals 
rangin 
In  a 
fillin 

area  .  ,  .  , 

scattered  across  Canada  from  !  tons  of  chemicals.  2,71  0,000.000  |  of  $1.694,;;4i  against  ^  j . .  i.o.n  a , .  m  tons  and  perhaps  20  r  .  ',,,.renirt- 

Rhawinigau  Falls.  Que..  to  Winni- !  rounds  of  ammunition  for  rifles  i  Pond  interest  absorbed  $5S1.696.  more  iu  terms  of  reams  or  yards.  :  ‘ •  I’onning 

peg.  Put  together,  the  piani.s  would  !  and  maihiiie  guns,  and  millions  of:  about  the  same  as  last  year,  hut  de- ^  lining  made  now  than  tliere  was 

have  renreseuted  a  citv  about  the  i  caps  and  detonators.  lienliires  and  other  interest  w.hs  |  immediat ely  before  i he  war.  ; 

site  of  M'estnioiiul,  Que.,  complete,  No  less  than  l.'IO.OOO.OOO  units  down  to  $93,S'16  from  $  1 1S.04S.  ;  kev  fo  the  present  situation  was'-  'o  "  •  lumiilali.e  net  oainiug 
with  puhli-  liiiildings.  water,  sew-  , — shniis.  homiis.  depth  charges,  i  I’fct eased  provision  for  lo=s  iu  ex- ,  that  an  unpre.  ^-dented  demand 
age.  power  and  t  ranspoi  tation  sei  - ,  cart  ri  J,g?s.  torpedo  war  heads,  land  i  ehange  and  lower  cuarges  for  ronld  iiot  lie  met  even  thongli  sup- | 

Vii  es.  Sire’t.s.  railwavs.  even  the.i-  mines,  rockets,  etc.  — were  1  iiletl  |  amort izat ion  to.gether  with  depre-  plies  wore  greater  than  pre-war. 
fres,  schooi.s  and  churches.  '  wit h  e.xplosive  for  shipment  to  th?  i  ciation  provision  unchanged  at  .  •  ft  is  improlialile  (h.?1  iuciensed 

Tills  giant  in  lu.sirv  was  created  '  Allied  forces,  and  41.00(>,00o  shell  S.'iOtl.tlOO,  left  n‘l  profit  as  above.  '  faeilities  n,p  ,he  aolulh'n  and  it  is 

vlrltialiv  from  th?  ground  up  to  '  fuses  were  assembled.  i  Comparative  figures  for  first  !  likely  that,  sooner  or  lafrr.  a  re- | 

meet  the  staggering  requirements  AH  the  plants- with  the  excep-  half  of  this  year  and  last,  follows:  i  version  of  demand  to  soiuetliing; 

tail  I  aiiproacliing  normal  will  prove  to 


period  of  1  9  44. 
Working  e.xpenses.  liowever,  xvere  ! 
,1  74.4  70  greater  and,  as  a  con- 
nce,  cnmiiljilive  net  oar 
$997,975  lower  at  $21,912,- 


Dividend  Declarations 


were 

I'h. 


of  tlie  Can.adian.  Hritish  and  other  tion  of  tlie  small  T.N'T  and  cordite  I 
Allied  forces.  Defence  Industries  '  units  at  P.eloeil  which  were  fin- 
l.imiicd  was  formed  in  Septemliei',  anced  ti.v  and  were  owned  li.v  D.I.L.  ; 
ino.  as  a  wiiolly.  owned  wartime! — belong  to  th^  Coverninfiit  of  | 
subsidiary  nf  Canadian  Industries  Canada  involving  land,  buildings,  | 

1  machinery  and  equipment,  taw  ma- j 
ferinls  and  finislied  goods.  The  , 
funds  for  tlieir  creation  and  opera-  ; 
lion  were  fiirnislied  by  the  (Ic.vern- ; 
ment.  Kven  before  tlie  war  in  Ru-  ; 
rope  had  ended,  a  numlier  of  the  ; 


T.imited.  to  segregate  from  Hie  nor¬ 
mal  commercial  operations  of  C-I-l, 
the  production  nf  munitions  for  th’ 

Canadian  and  .Allied  governments. 

Tbe  only  facilities  in  Canada  for 
the  inannfactur''  of  military  e.xpios- 
Ues  when  war  liroke  out  were  two  '  plants  liad  tieen  closed  dtiwn  and  j 
sniall  plants  at  the  C-I-l.  coinmer-  today  onl.v  one,  t'ne  shell  filling 


Dpri*«|iiig  rfv.  .. 

,  «.3  2lft.;f:7 

Dtl'fr  incoinf  . .  . 

lift  .(*)((  1 

'Iifliil  iiM*f>iiip 
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..  i.iir>,t's.5 

8lft.21t 

Bn  III  live  ...  , , , 
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r.oi'd  inl.  . 
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Dch.  jut.  pU*.  ... 

Ift'f  .Vfti 

2Nft.92  3 

loss  oil  PNCll.  ... 

...  I31.tft| 

tl'.ll,lil'>2 
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rial  explosives  works  at 
Quebec. 

Nucleus  of  Huge  Program 


Beloeil.  :  project  at  Pt.  .Paul  i'PIrmite,  Que.,  , 
i  continues  iu  operation,  on  a  vastly  1 


diminislied  seal?.  .At  the  end  of  An- 
giist  only  aliotit  6  it  Oil  persons  re- | 
Tliese  plants  became  the  nucleus  mained  of  the  arniv  of  workers  in 
nf  tho  huge  program  wiiich  was  to  i)  i  r...  and  most  of  these  xvil!  lie 
develop,  besides  sunplying  the  ail-  needed  only  temporarily  to  clean 
frnportanr  little  group  of  technical  „p  tlie  plants,  put  equipment  in; 
men  to  guide  it.  Lp  to  tlie  end  of  storage,  and  to  remove,  fire  and  ex-' 
Ditober,  19  to,  and  Miroiighont  th?'  plosive  liazards.  } 

tense  months  following  Dunkirk 

and  tho  threatened  inv.asion  of  <nag.  men  et  «*i>  i 

fireat  Rri'ain.  the  only  Canadian'  Many  of  the  plants  alread.v  have, 
production  of  -TNT  and  cordite  |  lie?u  turned  over  to  custodians  for' 
came  from  tlie  small  Boloeil  plants.  ;  the  Dept,  of  Munitions  and  Supply, 

It  wa'  not  until  February.  1140.!. and  within  a  matter  of  months 
that  D.T.r,.  was  ■r-oinmi.ssioned  hv  ;  D.I.I,.  w  ill  administer  only  a  tiny 
tho  Dept,  .if  Munitions  and  Supply  j  fragment  nf  tlie  great  wartime  in¬ 
to  design  and  consttaiet  the  first  i  diistry.  Disposal  of  The  assets  will 


MONTREAL  PLANT 
WHITE  MOTOR  CO. 

Ground  Being  Broken  fer  Mil¬ 
lion  Dollar  Truck  and  Bus 
Factory 


the  anrtwer.”. 

.As  to  wlien  sneci  il  reqnit'emenlF 
.■■..iii8..'iiri  ,  of  wartime  would  disappear,  it  was 
suggested  that  till’  gi.veruuieut 's 
usage  of  paper  woitld  derrease 
gradually,  hut  not  suddenlv.  Paper 
for  direct  inilitt'.ry  use  might  he 
ji-, i-j  I  restricted  iitit  tlie  saving  could  ii? 
liiin.tniii  I  lergely  offset  for  some  time  iiv  iii- 
”  creased  usage  for  reliahililatioii, 
new  social  services  and  otl.er  re¬ 
quirements.  Tile  conclnsion  was 
that  supplies  for  Ii'isities':  purposes 
would  not  he  adequate  to  meet  the 


SUSPEND  IMPORT 
CANADIAN  PAPER 
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Report  Dollar  Shortage  Ri'ings 
Ban  on  Shipment  of  News¬ 
print  from  Here 

f.ondo’i  -  .According  to  a  retior*  ! 
in  the  .Siiiula.v  Observer  tlie  cahi-  ! 
net  lias  decided  to  suspend  nows- 1 
print  import.^  from  ('ana.da  due  to! 
l.ick  of  dolliirs  althougli  it  i“  .still 
possilile  tiiat  111?  Ctiuadiiu  giivern- 
menl  may  lie  atile  to  .advance  coun- 


l.ld.  Picf. 


atinormal  dematul  tliat  was  in  evi-  j  ter-iiroposals  to  avert  .sucli  a  deci- 
denoe  until  some  lim?  to  come. 


major  wartime  explosives  plant,  a  I  lie 
$10,000,0011  cordite  and  TNT !  meiit 


in 


Prewar  pl.-ims  of  tlie  VVliiie  Motor 
I'limjiany  of  t’anada  l,imited  for 
provision  of  comnielo  mannfiictur- 
ing  facilities  in  Canada  are  now 
lieing  put  into  effect,  with  tlie 
tireaking  of  ground  for  a  new  mil- 
lion-dollar  plant  which  will  manii- 

,  J  ,  ^  factnre  White  trucks  and  buses  in  i.pvv 

the  hand!  of  the  RO'ern- ,  j,y  i 


Sion 

“If  tile  situation  r-vniain  as  al 
present,  iiow  ev"'r.'’  li'e  uewspa))p>- j 
said.  “111?  public  will  have  to  rec- 1 
kou  with  the  continuance  of  war-! 
lime  four-])!ig,->  dail.v  newspapers! 
for  ail  indefinite  period.  | 

"Iluriiia  th?  war  Faiiada  and 
\e>vfoundlarid  liave  lieen  far  aii1  ! 
away  our  largest  .niopiiers  of  paper! 
I  Show  60  Per  Cent  Gain  For  and  paper-making  materi.al?.  Last' 


EXPORT  SALES  OF 
NEWSPRINT  RISE 


AuRust,  25  Per  Cent  in 
Eight-Month  Period 


;  year  (’annda  sen*  ns  £2.275,001)  I 
j  lalrotit  $12,5  1  2,0001  wortli  of* 
I  paper  in  addition  to  £5,778,000  | 

■ -  I  woi'tli  of  newspuli).  It  shonld  !>?  i 

Now  lliat  the  Iilackoiit  oti  exjiort  noted  lit, -it  ilio  Jiisiiensjou  of  ptti-l 
is  over,  th  ■  .N’ewsprint  .Asso- ■  eliases  does  not.  conlrar.v  to  some! 


I  ciatiou  of  f'auada  lias  released  reiiorlv 


tract  on  D?cari?  Houlevard,  adjoin-' 


works  at  Nobel,  Out.,  hut  the  con¬ 
struction  program  mushroomed 
after  Dunkirk.  Kngineers,  draughts¬ 
men.  construction  men.  chemists 
and  hosts  of  others  were  added  to 
the  payrolls  hy  tlie  litiudreds  and 
trained  to  play  a  iiart  In  tlie  grea 
scheme. 

The  urgencies  of  war  muliiiilied  , .  . . . .  .  j 

the  requirements  for  ciiemicals,  ex- '  plants  construe'ed  and  the  pro- 1  '  ''  ^  "" 

plosives  and  ammunition  with  each  ;  ducts  deliver,sd  iind“r  the  constni*'- 
passing  day.  and  sp^ed  wa*  of  para-  '  lion  and  operuing  contracts  ditr- 


Defence  Industries  Limited  de¬ 
signed.  liuilT  and  operated  the  ,gov- 
ernriiant-ownel  plants  on  a  man¬ 
agement.  fe?  basis,  it  was  stated  by 
D.l.f,.  officials  at  .Montreal  that  the 
gross  amount  of  management  fees 
received  by  itie  company  is  eqtiiva-! 


I  .  apply  to  nowsptilp.  We  j 

illart,  jr.,  vice-liresident .  reveal.s  |  overseas  shipment  figures  which  |  slinul.l  continue  to  liny  law  ma- i 
I  that  the  iiiant  site  is  a  1  it-aci  e  ■  i-ei-ord  sham  increase  in  exports  for  ;  terials  for  iiapermaking  instead  of  | 

August  to  countries  otiier  than  theyniore  of  tlie  fi'ii.shvl  product." 


Th*'  article  said  if  the  govern¬ 


ing  Canada  Dry'.s  recently-erected  Fniied  States;  corresponding  data 

I’lfnt.  I  Is  also  given  for  .tlie  first  eiglti  |  mcnl  reversed  its  decision  not  to 

Ttie  new  fa<  lory  will  lie  of  t he  |  j,,  „f  the  rnrrenl  ye.ar.  and  Imy  newsprint  from  C.inada  there 

most  modern  t.voe.  fully  eqiiippe'l  .  these  figures  are  compared  'with  j  was  an  obvio’n  danger  that  tliej 

ave  tiep’i  sold  to' 


lent  to  four-fifths  of  one  per  cent  I  I*"*  l^’est  In  tools,  machinei'y.  I  those  of  similar  periods  a  year  ago.  |  material  niiclit  hr 

(I  !  of  the  total  eomhined  value  of  the  i  “ f'j''  ”  f'^'*’- '  .'■'la l istics  are  compiled  from  offi-ithe  I  nked  .Slates. 

Hydro  Power  Loads 


one-  ,.jg]  I)  R  s;  records  on  exjiorts  pass- 
loor  farfoiy  building,  both  of  mod-  ’  througli  the  Canadian  Customs, 
ern  hriek  and  reinforced  concrete!  •Overseas'’  shiiimenis  for  .\ng-| 
consirueiicn.  providing  1  10,000  ,,^1  totalled  1  1,697  tons,  against! 


Fcnore  feet  nf  n.sahle  floor  sp.ace.  j  ? 7 ,29 S  tons  for  th- 


line  montli 


Again  Up  in  August 


your  business 
Changes . . . 


Remember . . . 

The  Dominion  Bonk 

will  help  yon 
meet  new  problems 

New  machinery  or  modification  of  old 
equipment,  changes  or  extensions  of  plant, 
renovations  .  .  .  any  or  all  of  these  may  be 
called  for  by  the  new  conditions  you  must 
meet.  The  Dominion  Bank  welcomes  an 
opportunity  to  help  you  with  your  problems. 
Our  nearest  Manager  will  be  glad  to  consult 
with  you. 


'oniponpiit  part:?  for  both  trticks  ;  „f  19(4  g-ttre  than  1!*)  p?r  cent.  Power  loads  Ihi'ingiioiit  Ontario 

and  hn.sses,  as  w'll  as  lomnlpie  iijpi|P|-,  K,,i'  tit?  eight  months  ihe.  f**''  'he  montli  of  Aiigttsl  mainiain- 

vehicles,  will  It?  iirodnced  for  Fan-.^ai,)  wa^  also  subsiautial  tint  not  j  ''d  m  niiwaril  trend  according  ’o 
ada  and  also  for  export  markets  ,  ,-elalively  as  great,  tlie  incre.ase  h?-j1he  montlily  summary  relf'ased  iiy 
ihroiigliout  the  Brn'r-h  Kmpire.  '  ing  25.  per  e,=  n*  at  .114,19.5  tons  !  tlie  Ilydro-Kleclric  Power  t'omtnis- ! 

AA'liite  I'.as  recognized  the  n“ed  !  agair.st  269. ()19.  j  sion  of  Ontario, 

f'lr  complete  mannfactuiiiig  facll-!  .\ugust  overseas  exports  of  44,-1  Asa  rule  with  llie  summer  vac.?- : 
ities  jn  Canada  for  many  years.”  j  qq 7  tons-.  liowever.  were  in  line  ti<  u  period  drawing  to  a  close,  j 
.'vlr.  Hart  said.  "In  fact,  plans  to  -vjtl?  tlie  figures  shown  lor  several  j  9h'nit  w'iiti  tlie  sliorteiiing  of  day-! 
provide  them  were  well  along  wlien  ,  p-pceding  U’ontlis  this  year.  Titus  |  I'^ht  bouts,  the  nortiial  trend  of 
they  were  interrupted  liy  the  start  !  ijip  exports  amounted  to  4  1.11  I  tlie  |irimnrv  load  is  niiwaid  during! 
nf  the  war.  We  fn'l  that  now  is  j  tons  jn  .Tiily,  46,915  in  Iiine,  41,-!  the  montli  of  August.  j 

the  time  to  go  aliead  liotlt  for  tlie  j  ,^4  .q  j,,  \jgy  .,,,,4  .51,766  in  .April!  The  tol.al  primary  load  i'lerease 

effect  it  will  hav?  in  lielpirg  to  |  Tim  latter  was  a  sharp  gain  over  *> T)  per  cent  or  approximately  j 

provide  employment  now,  at  Ihe'AI.arch  overseas  expods  of  18,019.  i  1 .t'tth  hot  sei)ow?r  above  the  cor- 
start  of  th“  reconvei'sion  period.  ’  The  greatest  ini’i'case  is  shown  respoiiding  load  fm-  a  year  ago. 
and  heca.nso  r  will  e|,3),]e  us  to  in  shijimenl--  to  Fontincnlal  Kn-  w-hile  the  seconrlary  and  tirimary  j 

meet  the  expanding  needs  of  motor  I  i-ope.  in  Aii'giist  the  amount  was  l"•''ds  I'omliined  show  an  increase 


Dll.,  Lii 

Cuiidii  liidiivli'i 
<.<>111.  “.V” 

1)0.,  Com.  “H”  . 

C.-tn.  SS.  [.Id . 

f  iiiiidn.  <trn.  In  vest.  . . 

Coiiimrrriiil  Alcohols  (loin . 

Do.,  Pref . 

(!roiMi  Cork  A  S#*?!!  ...  . 

Do.,  Prrf . 

Doin.  Ihink  . 

Doin.  Dairies  I.td.,  I’rcf . 

D(«iiiinion  (iliiss  (.!om . 

Do.,  .  . 

Dfoii.  Miiliin;;  .  . 

Dom.  I  a  I  C  111.  Pfd . 

Do.,  Pn  f . 

l-'oundution  C.t* . 

I'fiisrr  Co.  I.fd . . 

Iniperial  P.ink  of  Can . . 

lot.  Mill.  (!•>.,  ol’d.  . 

Inter.  Nickel  Co.,  Pref . . . 

Invest,  l-'oiind.  <.o.  Pref.  : . 

Inter,  fiionze  Powders  I.td.  <.om. 

Do.,  Pref .  . 

.lonrnal  Pn]>lishiti;(  Ct> . . 

Ken*  Xddison  i.Iohl  Mine . 

Kirkland  Lake  Mining  . 

'.olni  l.nhatt  Ltd . 

Maritime  J'.  Si  'f.  Co.  Com . 

Do..  I’ref . 

Mcfioll  rrontenac  T*ref,  .  . .  . . 

Nat.  Steel  (  :\i  . 

Ontario  Steel  I*rod.  Co.,  Coiir.  ... 

Do.,  Pref . . . 

OiariKe  Crush  I  trl,,  Pref.  . . 

Penmans  l  td.  Pfd . 

Do.  Com  . 

PosNcr  Oirp.  4>f  (ian,  Pref... 

Do.,  <)%  \on-<aim.  Pref . 

Preston  K.  D.  Mines  . 

Uoehec  Pov\:*r  Cn . 

Sauueiiav  p4»'ver  Pref . 

.San  A'll.-Nnio  fi.  "’  M . 

Do.  l-Atj-a 

Sha  \s  iniuan  W.  S’.  P.  Com.  . 

Sherw  in -Will  lams  (!om . 

If.  Sinltli  i*ap.  Mills,  Com . 

Do.,  Ptpf . 

Sf.  I.iiu.  Corp.  Pref.  . 

SI.  I.awreme  Paper  Pref .  . 

Steel  of  Colli.  . 

Do.  Pref  ..  .... 

Soiilheni  (  an.  Power.  Pref . 

'I'neketl  Tohico^fTo.  Mil.  Pref.  .. 

W.nlker  If.  C.  A  W.  f.oni . 

Df*.,  Pref . . 

Wisjern  Croces  iNef . 

D<t.  Copim.'i?r  . 

West  Kotdenav  P’xr.  Pfd.  .  ... 

.« — Serni-.Anmially  I  nt.— Interim, 

q— tjuarlerly.  Arr. — Arrears. 


.1:.  U. 
.:.2  u. 

.7,'.  D. 
1.7:.  (J. 

I. 7:.  u. 

J. 2.") 

1.2:. 


Dec.  1  Del.  M 
t)cl.  l.’»  SepI,  22 
Del.  1:'>  Sept.  2H 
Del.  J.')  Srpt.  2‘» 
Del.  1.')  Sept.  2(1 
Dct.  l.-j  Sept.  2h 
Dec.  1  Dct.  12 
Nov.  I  Dct.  10 
Nov.  1  Del.  Ill 
Del.  l.'i  Sept.  H 
Nov.  1  Sepi.  29 
Dct.  HI  Sept.  21 
Del.  ;D  SepI.  I.'» 
Oct.  l.’i  Sept.  21 
Del.  2,-|  Sept.  21 
Del.  I.'>  Sept.  H 
Del.  :tl  Sei>t.  2H 
Dct.  :tl  Sept.  2S 


— 194,'>.1944— 
Paid  Paid 
9  I 

1.1ft  l.ftfl 
o.ftO 

J.ftO  10.08  1  /.I 


t.ftft 

8.0ft 


2.U» 

1.ft() 


:t.7.'. 

.1.7.' 


l.ftft 

8.01) 

.('•ft 

1.60 

1. :tft 

2. ftft 
1  ..'10 

.80 

.Hi 

4.R.'» 

2.1ft 

l.ftft 


0.2;. 

:>.2:> 


.6ft 

..*»(» 

Dft,  13 

Sopf.  1.3 

l.ftft 

l.ftft 

.13  g. 

Drt.  13 

Sopl.  29 

.77 

.71 

.2ft 

.(».',  g. 

Dfl.  13 

Sp])!.  3ft 

.2(t 

.2ft 

.1(1 

.n»  g. 

Dftt.  1.3 

Sfpl.  3ft 

.!» 

.4ft 

2.ftft 

.3ft  g. 

Nfiv.  1.3 

Drt.  1.3 

1.3(1 

2. Oft 

5.ftft 

1.23  g. 

Nov.  1 

Oct.  1ft 

3.7.3 

5. on 

..S(l 

.2(1  Q. 

Nov.  1 

Del.  J,3 

M 

6.2ft 

1.7;t 

.41  g. 

Dot.  1.3 

.Sppt,  3ft 

1.7.3 

.88 

.'>.()() 

1.23  D. 

Del.  1.3 

SepI.  27 

.3.(10 

.3.00 

7.(i« 

‘  .8(1 

1.23  g. 
.2((  i  1. 

D(  t,  1.3 
Nf»v.  1 

Sept.  27 
Si-nl.  .'{ft 

7.ftft 

Sfi 

T.ftft 

2fi 

.'>.:)0  i.:t7'..  g. 

7.0ft  1.7:.  g. 
1.40  g. 

.."tft 

.80  .20  g. 

l.ftft  l.ftft  D. 

T.ftft  1.7.',  (). 

n.ftft  .7.*.  g. 

.8(1  .2«  g. 

laft 

.17  Ini. 

.(‘.A 

.04  .02  S, 

.2,'.  Ini. 
.7ft  .17^.  g; 
.17'.,  g. 

I  ..'.ft  g. 

.2:.  g. 

.2.'  g. 
i.7:»  g. 

.7(1 

1  :.ft  (). 


ft.ftft 

l.ftft 

i.no 

T.ftft 


6.00 
rt.ftft 
6.0(1  i..'.(rg. 

3.00  .7.-.  g. 

,0:.  g. 

2."  ( ). 

:’7«..  D. 


1 .00 


11 


.(■:< 


.90  .22g. 

.l.'l 

l.ftft  .2.’.  g. 

6.00  l..’ftO. 

l.ftft  .2.7  0. 

3.00  g, 

3.00  D. 

3.00  .T.'ifi. 


Nov.  1  Del.  2 
Del.  1.-»  Sept.  II 
Del.  19  Sept.  29 
Del.  ;tft  Dot.  2.'» 
-Nov.  1  Sept.  29 
Dct.  l.'i  Sept.  28 
Nov.  I  Dct.  2 
Del.  1.">  Sept,  l.'i 
Dct.  ir»  .Sept,  l.'i 
Del.  ).'»  .Sept.  1.1 
Dt.  l.'i  Sept.  18 
Del.  ,tft  Dct.  i 
Nov.  I  Sept.  1.1 
Dll.  1:.  Del.  3 
Dct.  l.'i  Sept.  2ft 
Dct.  l.'i  SepI.  2ft 
Dct.  1.’.  Sept.  29 
Dct.  i:>  Sept,  l.'i 
Nov.  1.'.  Oct.  f. 
Nov.  1.’,  Del.  1,') 
Nov.  1  Sept.  29 
No\’.  I  ()rl.  2 

Nov.  1.',  Del.  1.'. 
Dct.  1.'  Sept.  2ft 
Del.  l.'i  Sept.  2ft 
Dct.  l.’»  Sept.  1.". 
Nov.  2.'»  Dct.  19 
Nov.  1  Dct.  1ft 
Nov.  :>  Dct.  r> 
Nov.  D<1. 

Nov.  26  Del.  1!» 
•Nov.  1  Dct.  1ft 
Oct.  3ft  Sept.  29 
Oct.  2ft  Sept.  29 
Del.  I'l  Sept;  27 
Del.  1,".  Sept.  27 
Nov.  1  Dct.  .A 
Scv.  1  Dc».  '1 


l.tft 
1 .87. 


3.00 

.80 

J..'ft 


ft.ftft 

1.00 

l.ftft 

7.00 

1.4ft 

6. Oft 
3.00 
6.00 
3.ftft 
.20 
1,('ft 

а. cft 
.17 
.20 
.90 
.60 

б. 00 
l.ftft 
3,0(1 
3.0(1 
3.ftft 


7.00 
1.4ft 
2., 'ft 
6.2ft 
2.00 
T.ftft 
3.ftft 
.80 
1,30 


.04 

.70 

.70 
O.ftO 
l.ftft 
1.00 
7.00 
1.40 
6. nil 
3.00 
6.00 
3.00 


.60 

o’.iift 

l.tlft 

3.00 

3.00 

3.00 


6. Oft 

i.r.n  1}. 

Oct.  1 

Sept. 

20 

ft.ftft 

6.00 

7.ftft 

(1. 

Del. 

Sept. 

28 

7.ft:l 

7. lift 

l.ftft 

1 .11*1  Q. 

Dec.  1 

Nov. 

9 

4.00 

l.ftft 

l.ftft 

.2.5  y. 

Der.  1 

Nf»v. 

9 

l.ftft 

l.ftft 

7.ftt> 

1.75  (1. 

Del.  1 

Sept. 

11 

7. (tft 

T.ftft 

3.ft(i 

.75  U. 

Del.  J 

Sept. 

ft 

3. (HI' 

3.rt(( 

T.ftft 

1.75  0. 

Det. 

1  SepI. 

27 

3.2.3 

T.ftft 

X— Payable  in  U.S.  Fund^ 


f  6.2  pnr  or  almost  150,h0(i 

h(;rsoi)o\vor. 

>iiTrHKMi  Hi:\KUirri.vru)S 

Tlip  Flobfi  I  .Mitcholl  rompany, 
Liiiiit(‘(I,  adviFOR  that  its  v.'ar  eon- 


liarsi>ortaiion  ii.xers  in  t'aiKoda.  ton'^  fliis  /ope  nenin^t  onlv 

■‘Tho  Whiio  Company  in  ('auada  ;  I.OOO  tons  last  year.  For  tbo  oiahi 
has  p'onfiorofi  in  inoeiinr,  tho  frans-j  nionths  tho  ovports  worn  3.^.8r,n 
portaiion  noods  of  indn-^t ri'^s  of  al!  |  tons  H?;ainsf  .'^.046  iu  tho  oi<?li' 

iund^  "'^inoo  Iho  tuiTV  of  tho  rontury,  I  months  of  1^14. 

and  tho  domand  for  Thi^ir  typo  of)  Thoro  was  also  snlisianlial  ov- 

hoavy-diity  voliirl*^  has  crown  |  ppnsion  In  sh ipni-^tits  to  tlio  Cnitod  ;  t rants  aro  now  boini;  rf  ro.trntiatod. 

steadily.  Tn  ordor  1o  moot  tho  |  ivinedoni.  Tho  Aii.^iist  total  wa.s  I  Tho  oiimnanv  .".tatod  as  follows; 

rrowiiig  nood  with  tho  firo'-'t  hindiT.?77  1,611.  and  for  tlioj^Tlio  Minister'  of  Munitions  and 

of  sorvioo.  tho  W  hito  orsinizadioii  ■  months  tho  total  was  61.S61  !  Supply  has  d-*man(h‘d  tho  fiirthor 

is  oxpantlin.s:  ds  f  ieilities  now.  ^oainst  28,2  13.  ;  ronoj*of iat ion  of  tho  ]nie*os  jinid  to 

Sinoo  motor  1 1  ansporf  at  ion  is  iisod  Docroasf.;?  wor(^  notod,  for  tho  tho  Hohort  MiiolKdl  ('ompany. 
in  praeticftlly  ovory  lino  of  hnsinoss  oisht  monlh«.  in  shipnuuit^  to  Aua- i  inmitod.  tindor  its  war  oon'raots 
and  industry,  wo  me  oonfidont  that  tralia.  Priti';h  Soutti  Afrira.  Kj;ypl  ,  and  such  rorK*i*of iat ion  i«  now  pro- ;  000  sq.  ft..  Canteen  building  13,600 
tho  demand  for  trucks  and  huvsos:  and  Argoutina.  1  c'‘odin?<  ‘ 

will  continuo  to  :^ro  v  as  iiulnslrlal 
activity  horo  ^ots  in‘o  Its  full  poaco- 
tiiiio  stride.” 

White  tiuclv.s  mid  hiissos  have 
boon  p.mlially  huiP  *n  (’.anada  over, 
since  tho  oarli^t  davs  of  the  auto¬ 
motive  industry.  VNir  many  years 

tho  company’s  f’anadinn  head-  - - - 

qnorlers  have  hocn  nt  .6227*  I)e-  Now  York  ---  T.ahor  itormiltiiiK,  dist li htuors’  shelves  are  nlieady 


FOR  SALE  BY  TENDER 

w 

Properfy  of  the  Government  of  Canada 
Industrial  Plant  at  Toronto,  Ont. 


War  Assets  Corporation  will  receive  offers  to  purchase  Crown-owned  Indus¬ 
trial  Plant,  comprising  land  and  buildings  at  832  Old  Weston  Road.  Toronto, 
Ont.,  known  as  York  Arsenals  Limited,  and  mere  particularly  described  as  fol. 
lows  (all  areas  and  dimensions  given  are  approximate): 


Labor  Troubles  Only  Bar 
To  Upturn  in  Production 


LAND; — 8.68  acres. 


BUILDINGS;— Main  building,  290,- 


sq.  ft.,  guard  house  300  sq.  ft.,  to- 
'  tal  303,900  sq.  ft.  of  floor  space. 

i 

POWER: — From  Ontario  Hydro  main 
sub-station  to  3  transformers  at  I  200 
k.v.a.  each,  550  volts  at  25  cycles. 


SIDINGS; — Plant  served  by  siding 
from  C.P.R.  722  ft.  long.  Good  truck¬ 
ing  facilities  from  plant. 

SERVICES:  —  Water  and  sewerage 
connections  with  Township  of  York 
systems. 

FIRE  PROTECTION:— Fire  hose  at 
convenient  locations  and  extinguish¬ 
ers.  Local  fire  brigade. 


THE 

DOMINION 


ESTABLISHED  1871 


C.  H.  Carlialo 

Pr0»id0nt 


BANK 


Robort  Ra« 

Ganermi  Managef" 


FPVPral  iiPW  (iiiPF.  will  bP  Piilargnd 
and  imiirovpfi  as  -a  r?s’ilt  of  th? 
I'onipany's  npw  qroduftion  facil- 
itjps,  .Mr,  Hart  ;?pid. 

Jamaica  Pub.  Service 

Auaust  Net  Increased 


'D(' 

f!p,sne  St..  Montieal,  witli^  bia  inlips  ^  t  lie  riifv*?  of  industiiul  product  ion  lipgiiiiiing  to  tltp  nigrkct 

at  Toronto.  V\  inii1|)pg,  A  nncouvpr,  |  nUould  turn  upward  in  a  iiiatlpr  of  again  iu  liniii''d  .|  u  tut  it  i*-s.  'I'lii' 

and  Calgary  and  wii'i  dp:ilprs  local- ,  wepks.  witli  tliP  roiiiing  month  flow  slniuld  accolcixit *■  cnoiigli  in 

rd  in  principal  cilii's  t hi ou.gliouf  1  m;irliiug  Hi?  low  point  of  tli?  long-  luliiii'  weeks  to  offset  tlip  fiirilier 

llip  Dominion.  I.ijcal  servicp  facil- i  fea  i  cd  “i  ecniiversion  depression.”  slit  ink  ago  of  wa  r  p'oducl  ion,  wliidi  '  All  tenders  must  indicate  proposed 

itiPK  nt  all  of  Ihesp  points,  and  ,  iiceording  to  Lewis  I,.  Sliellliacli,  *  j.s  still  ti  larger  faeioi'  in  loial  a*  -  use  of  the  property,  which  will  be 

|•<•onom i.si ,  Siaiidard  &  I’oor  .s  C'oi-  ii\iiy  than  is  gi'iierall.v  realized.  ,  determining  factor  in  considering 
poraiinn.  Finally,  the  wui'.s  end  has  liad  ,  ^  highest  or  any  ten- 

P: r'liniiiiary  dala  inilieatp,  this  surpiisinglv  litlh?  elf-ct  on  r.  tail  ,  ■,  l  .  j 

anthoriiv  point.?  ont.  that  Septem-  trade.  In  the  week  eud.d  Septom-  "•"‘“'•'v  <>*  «cepted 

lier  pioduciion  was  1  1  below  the  |,e|-  1,5,  for  exam*il''.  deptirlmenl 

August  level  and  1"%  iielow  tlia'  store  sal<s  w<‘r.'  S'i  l.irger  lliaii  iu 
of  S(  plemlier,  1  9  44,  as  measured  tin;  i  (»ii  espondi  tig  19  11  week,  witli 
liy  lh*‘  Standard  &  I'oor’s  index.  It  lie. ■lines  from  last  •/■■a i  s  liigh  level 
•Tamaica  Piihlio  Service  Dimit ed  show s  a  further  9%  diop,  -hown  in  no  Kede.al  l{l•servo  dis- 

reports  net  iiicoirie  for  month  of  ]||ie  entire  decline  sine*;  just  liefore  trict.  I’lant  closings  and  p<;rsonni  I 
I  .August  at  $26,015  against  $1',1S2  V-,/  |)j,y  will  liave  lieen  less  than  U'y<iffs  are  ha.  ini  no  apprecialil*' 

;  in  tlie  corresnonding  month  1  94  4.  oiie-ihiid.  effe<  I  on  tlie  eoniiilem  e  of  indi- 

^  a  g.aiii  of  $10,85:t.  (lenerall.v  spi'a'sl'ig,  Iniliistiy  1?  tidiials,  as  nie'ioired  !>.v  lh*'ir  wlll- 

Operating  revetiiie?  Increased  iiv  sliowiiig  mote  vitality  than  liad  iiipiiess  to  Imy  merciiandis*'. 

*7.841  to  $1  29,470  and  gross  in-  been  extii-cted.  Th*'  niod<Talion  of  Wtiil*'  tiie  iisn.'l  indiisl  ii;il  tigii- 
come  after  retiiemenf  of  reserie  |i|,;  ,i|-(ip  in  ;?t 'pI  aitivity  and  its  posts  poin*  to  an  eailv  'ipiuiii  111 

accruals  was  no  $9,790  at  $11,671.  f|uiek  letjound  ar*'  represeiii ;i( iv«  tlie  produciion  iinlev.  lalior  diffi- 

Net  income  for  12  months  ended  of  the  inherent  streiigtti  of  the  iii-  luiihs  (oiilil  liii:h  d ■■■  p*  n  the  *!•  ■ 

.August  II  was  up  $11 .680  at  $29.5-  tn'slrial  strui'tiire.  J’roduciion  ami  eliiie  and  del:iv  tn--  lexeisal.  ’ll.? 

427  as  compared  tlie  (ireviotis  year.  !  pinchases  for  inventory,  as  well  ;iiiloni(,liil*'  intu.irys  timitalil? 

- I  sustained  or  accel  'i''ite*l  eiitimt  iiv  h;is  ahead/  heeu  v.  t  li  n  k  smne- 

I  ing  tlie  eirtire  six-year  period.  .After  1  lliose  who  liav?  no  reconversion  whai.  Kxli  n-iuii  of  iln-  inl  airil  ? 
deducting  administrative  expenses!  pr<ilileiirs,  an  lo'lping  to  Inidvi-  th'  i,  uhl  have  .>  1  nms  ri|?iiu  ;oii<  iu 
and  estimated  taxes  (Imt  not  In- I  gap  between  wa?  a;id  iteai  e  w  iili  a  oilim  indu'-iri  SirikV  \o*es  'non 
eluding  th?  lefiindahle  portion  of  |  minimum  of  uiisi-i ' ien'fni.  to  tie  i.il.i  n  may  n-(|uiie  <lia  'i 

excess  profit  f:ixps).  the  net  income!  I’fogrt'ss  of  Iti'com  <‘i'sioii  iIi.mi'/c  in  ih  pi  ,  m.  *  loe  -  of  p 

from  mauageni'iit  fet.s  reiireseiils  ;  .Moreover.  1  ecoii versio:!  is  pro  ,)-|  ijv,.  aitiiii;.  Mono'.  |. 

;  les.s  than  one-fifth  of  one  per  ten*  ,  ce<*ding  at  least  as  well  as  liad  lieen  1  ii<  ?  ri.i ini  1—  cm  -i.  d  l.v  leii  ■'  d* 

I  of  ali  tlie  costa  incurred.  1  plaiineu.  l’ioluci.s  I'lUS  aliseni  fioin  in.uol-  nia>  tend  ;■)  n'^;l  v.'i  -i. 


Further  information  may  be  obtained  from  the  Real  Estate  Division,  War  As¬ 
sets  Corporation,  where  arrangements  may  be  made  to  inspect  the  property. 


Catherine  St.  W.,  Montreal,  Que. 
Tenders  close  at  12  neon  Eastern 
Standard  Time,  Wednesday.  October 
17,  1945. 

A  eertitied  cheque  or  bank  draft  to 
the  value  of  10®o  of  the  tender  price 
and  made  payable  to  War  Assets  Cor¬ 
poration,  mutt  be  sent  by  the  maker 
of  fhe  successful  tender  immediately 
on  receiving  written  notice  to  that 
eftect  from  this  Corporatton. 


for  economic  reasons. 

Envelopes  containing  tenders  must 
be  plainly  marked  "TENDER  D-l-8 
FOR  PROPERTY  AT  TORONTO, 
ONT.",  addressed  to  the  Secretary, 
War  Assets  Corporation,  4095  St 


Sale  of  this  property  to  any  purchaser  will  be  lubiec*  fo  the  approval  of  rbe 
Governor-in-Council  Date  ol  poitettion  will  ba  arrangad  on  complcfien  ot 

the  sate 


WAR  ASSETS  CORPORATION 

4095  S$  Catiictint  Sf  W  ,  Morsfrral  Qwe 
Telepfsors*  :  BEIair  }7TI 


Hc.id  Office 


1 


ALL-TIME  HIGH 
MARKATTAINED 
BY  B.C.  REVENUE 

Surplus  of  $6,900,000  Has  Beem 
Announced  by  Premier  | 
Hart 

DEBTS  WERE  REDK^D  | 

(Special  correspondence)  I 


LIQUOR  QUESTION 
OUT  IN  B.C.  VOTE 


Reorganisation  Plan 

Twin  City  Effective 


BOND  MARKET  !  OUT  IN  BX.  VOTE ! 

I  r'  •  -  fectlve  as  of  September  27th  the 

M  «  c"  j  A  “  i  Probable  that  a  Royal  Commis-  '  ecapitalization  plan  under  which 

News  of  Seed  Debt  Agree-  j  ^  m/jh  .  back  dividends  amounting  to  |49  r 

ment;  Firm  lone  iiener-  l  ******  m  ***  Appointed  by  gharr  on  the  7%  preferred  stocli 
ally  as  Turnover  Drops  to  !  Government  ^ould  be  paid  in  new  stock. 

«»•  .  1  I  Cl  -  provides  for  exchange 

Mintmum  Leyel;  Street  ,  Vancouver — The  Britith  Colum-  of  each  share  of  present  7%  pre- 
Busy  With  Ninth  Loan  II  hia  jrovernmenl  has  decided  not  to  ferred  for  three  shares  of  a  new 
•  •  ■■  —  '  — —  make  a  campaign  issue  of  the  li-  5%  convertible  preferred. 

Trading  volume  for  the  past  week  nuor  question  or  at  least  it  will  try  The  stock  will  have  a  pav 


Will  K.  kw  dividends  amounting  to  |49  a 

Sion  Will  be  Appointed  by  ghare  on  the  7%  preferred  stock 
New  Government  would  be  paid  in  new  stock. 

-  The  plan  provides  for  exchange 

Vancouver — The  British  Colum-  of  each  share  of  present  7%  r>’e- 
bia  government  has  decided  not  to  ferred  for  three  aharcs  of  a  new 


Mo, 813. 000  in  the  British  Colum¬ 
bia  government’s  revenue  for  the 
fiscal  year  end’d  .March  31.  1945. 
resulting  in  an  over-all  revenue 
surplus  of  .apnroxiinately  $6,900,- 
bOO,  has  b.’cn  .announced  by  Pre¬ 
mier  John  Hart.  .Snhslanlial  rediic- 


riried  up  to  an  almost  irreducible  eliminate  it  from  discussion  as  value  of  $50  and  will  senior  to  all 

_ I  minimum  as  most  of  the  investing  po/siWe  by  holding  off  an  other  stock. 

(Special  correspondence)  public,  in  common  with  the  ma-  f  n  .  ■  n  • 

Vancouver- An  all-time  high  of  bon^raders.  turned  their  Kor  5  wSe  rseem^d  iLly'n'iat  Sfccls  ’^*'*®* 

*  ’■  •  pieMicii?  «n  thrSor  au«tioa  Dividend  On  Common 

Tona  lor  tha  most  pan  .vaa  rirm  "UlPjIltfa  la  '"tan  — -  ,  ,  , 

nnai  aaiiiof  L- 1 . 1,  ^t  tlip  linio  of  lh3  clecticn.  Thp  Declaration  of  a  quarterly  divi- 


SEED  PACT  ENDS 
D0M.-SASK.  RIFT; 

reducepaymentI 

-  j 

Longcir  Terms  for  Province,! 
Pay  $2,272,000  Less,  j 
Ilsley  Says 

TOTAL  NOW  $14,196,788  I 


THE  FINANCIAL  TIMES,  OCTOBER  S,  1945 


attention  to  the  impending  Victory 
Loan — Canada's  Ninth. 

Tone  for  the  most  part  was  firm 
and  quiet,  with  action  rather  spas¬ 
modic.  High-grades  W'cre  dull  and 
unchanged. 

¥  ¥  41 


_ Ottawa — A  compromise  settle- 

A*lac  Cfonic  Raicoc  reached  in  the  Fed- 

.*7®  ^  eral-Saskatchewan  dispute  over  the 

Dividend  On  Common  seed  grain  issue,  Finance  Minis- 

-  ter  Ilsley  has  announced.  By  the 

Declaration  of  a  quarterly  divi-  terms  of  the  agreement  just  con- 1 


irnpijs* 


question  in  be  asked  was  xvhether  dend  of  25  cents  per  share  on  the  | ‘'luded  Saskatchew'an  will  pay  the 
the  voters  favored  modification  of  common  stock  of  Atlas  Steels  Lim-  Dominion  Government  a  total  of 
the  present  methods  of  control  to  ited,  payable  November  1,  to  share-  814.196,788,  which  is  about  $2,- 
peimit  the  sale  of  beer  and  light  holders  of  record  October  15,  in-  272,000  le.ss  than  the  $16,468,852 


Hons  in  th"  net  and  gross  dchtsl  News  of  the  agreement  reached  wines  at  meals  in  restaurants  and  creases  the  annual  rate  to  $1  per  earlier  claimed. 


were  coupled  with  tlie  over-all  re 
venue  surplus. 


in  the  Ottawa-Regina  seed  grain  hotels.  share  from  the  60  cent  rate  that  spread  over  a  longer  period  than 

dispute  was  the  major  factor  in  the  However,  the  government  feels  has  prevailed  from  the  initiation  of  formerly  proposed. 


■‘Since  19:'..3,  revenues  have  ex-  strength  w’hich  developed  in  Sas-  (hat  far  more  than  this  single  ques-  dividends  in  November.  1 939.  Terms  of  payment,  said  the  Fin- 

ceoded  ordinary  expenditures  by  katebewan  i.ssues;  gains  in  tbi.s  ,jf,„  jg  involved  in  the  over-all  II-  The  raising  of  the  "oinmon  divi-  Minister,  are  as  follows:  $6,- 

$66,000,000."  ih"  Premier’s  an-  group  ranged  Irom  one-and-a-half  quor  picture  and  lliat  there  is  need  dend  rate  follows  red''>nption  of  t;26,664.6S  to  be  paid  monthly  as 

nouncement  reported.  "This  to  two  points.  The  \\ a.y  now  seems  (•(,,,  ^  niore  extensive  inquiry.  For  hqih  the  7  per  cent  cumulative  collected  from  municipalities  and 

amount  has  provided  .approximate-  clear  for  trading  in  this  province’s  reason  it  seem:"  likely  that  a  first  preferred,  of  which  2,250  ’’c  paid  in  full  as  an  obligation 


amount  lias  provided  approximate¬ 


ly  $28,255.<>t)u  for  debt  redemp-  securities  to  proceed  without  the  royal  conimis'ion  will  be  appointed  shares  were  outstanding,  and  the  '’f  the  province  by  .Tuly  31,  1948; 
t'on  and  $11,745,000*  for  un“ni-  hampering  influence  wliich  detract-  j|.,p  incoming  government,  pro-  7  per  cent  non-cumulative  second  $'<’■570,123.72  to  he  paid  by  the 
ptoyment  relief,  thus  leaving  r  net  from  their  investment  appeal  yifipfj  (hat  (],„  coalition  is  returned  preferred,  of  whicli  2,000  shares  province  over  a  period  of  11  years, 
revenue  surplus  of  $23,000,000."  heretofore  in  the  minds  of  many  in-  (o  power.  were  outstanding,  on  August  15.  ®  statement  Mr.  Ilsley  ex- 


ployment  relief,  thus  leaving  a  net  |  'fom  tneir  investment  appeal  |  (^at  (he  coalition  is  returned  preferred  of  w 

revenue  surplus  of  $23,000,000."  j  heretofore  in  the  minds  of  many  m-  power.  were  outstandin 

The  Premier  concurrently  an- 1  |  There  has  hicu  a  good  deal  of  1945.  This  actii 

noimccd  that  the  gross  and  net  j  M  ¥  ¥  'criticism  of  the  liquor  Rdminlstr.v-  cii&res  of  no-par  v.aliie  common  aisputen  matter  has  been  set- 

debts  of  tlie  province  have  been  1  Likewise  the  green  light  niay|tion  in  British  Columbia,  chiefly  slock  as  the  sole  capital  obligation  ®  basis  satisfactory  to  both 

siii)stdnf ially  reduced  a=  follows:  ,<=oon  apiiCccr  for  Alberta  bonds  with  j  based  on  the  fact  that  while  On-  of  the  eompaii)’.  Dominion  and  province  the  future 

The  gross  debt  'ly  $14,330,000  (i,o  .siorv  current  land,  it  is  be-  (ario  and  Quebec  are  able  to  per-  Earning.s  of  the  company  in  re-  I’elations  between  Dominion  and 
since  1941  and  Hie  net  debt  by  i!e\ed.  authentiei  that  almosi  alljiiiil  rationing  on  the  basis  of  72  ceq(  years  available  for  the  com-  Province  would  be  harmonious  and 
$  1,623,000  since  1941  ithe  bond.s  required  to  make  the  j  and  80  ounces  per  month,  British  „jqjj  stock  h.ave  been  well  above  rooperative  and  that  no  further  dis- 

•■The  gross  ddit  of  (he  province  j  deb'  reorganization  pi.'in  operatiN  C  |  Columbia  is  .still  confined  to  only  (i,p  dividends  paid,  being  equal  to  I”'*®  miRtinderstanding  would 
as  at  .Marcli  31.  19  15.  amoiintfd  to  Iiave  been  deposited.  By  Hie  terms  1  25  ounces  per  month  to  bard  liquor  $2.98  per  share  for  the  fiscal  vear  of  the  seed  grain  loans.” 

.$  1 ,50. ,598.000,  anil  ne'  debt,  $132,-  of  the  reorganization  (iroposal  75  buyers.  cnUpri  <;pn(piiibpr  30  1  944  pnm-  "Tito  two  amounts  payable  by  the 


There  has  bicu  a  good  deal  of  1945.  This  action  left  the  166,885  1"’*’*'®'''^  ihat  “now  that 


this  disputed  matt<3r  has  been  set- 


$  1,623,000  sine. 


1 96,000,"  I1P  said. 

In  .‘'pite  of  Pensions 

"Tliis  has  be.3i(  aceompiished 
despite  increase  in  expenditure' 
on  liebalf  of  old-a.ce  pensions, 
mothers’  pensions,  social  servic.? 
a'lownncps.  ediication.  public  work®, 
municipal  aid  and  oHier  public  ser¬ 
vice'.’’  .Mr.  Hart  said. 

"In  order  to  provide  new  and 
Improved  In’ghwavs  .ind  bridges' 
new  provincial  Imildings,  as'isiance 
In  construction  of  institutions,  bos- 
1  itals  and  schools,  $8,000,000  was 
.'ippropriated  from  this  surplus  hv 
the  enactment  of  statutory  provi¬ 
sions  during  1  944  and  194.5,"  he 


(ler  cent  of  Ailmria’s  ontsfaniliiig ,  - —  —  - - 

.securiHos  m  ist  ho  deposited  '"’‘'■I’e  I  Jamaica  Pub.  Service 

Hie  plan  hecomes  Pffec.ive.  , finiwa  w  ^ 

¥  ¥  ¥  August’  Earnings  Gain 


$2.98  per  share  for  the  fiscal  year 
ended  September  30,  1  944,  as  com- 


The  two  amounts  payable  hy  the 


Earlier  in  the  week’s  tiading  naf- 1 
row  gains  were  scored  by  sue’n  iitili- 


.■V  slight  inipi'oveuicnt  in  operat- i 


ties  as  C.P.R.  4’a  and  4',2’.s.  Calgary  i  tne  "f  .laraaiea  Public 

Power  5’.s,  1960:  oxer  a  point  loss  |  •'’et’v’ee  Ltd.  and  subsidiaries  for 


was  shown  by  AiRoma  Central  o's;  I  I'Hinlh  of  Aua;urit  over  same  month 
Hvdro  li’s  regained  tiieir  losses  from  'ost  year  was  more  thin  earrie.l 


pared  with  $3.11  per  .'hare  for  the  P'’f''ioep  lofal  $14,196,(88  eompar- 
previons  year  and  $3.0,5  per  share  7'!**  S16.468.852  which  the 

vo=ic  a<rn  I  Dominion  paid  to  the  hanks  last 

_ _ _ _  !  fall  on  a  joint  guarantee  by  itself 

^  J'  •  e  1  and  H>o  nrovinee  and  for  which  it 

VtfSnSClIfln  nnsrconi  dees  |  sought  reimbur.sement  from  the 

Good  Peacetime  Business  piovinre. 

-  Crop  Loss  lO.'lT  Cause 

New  York — Canadian  Marconi  The  debt  arose  out  of  crop  fail- 


When  she  learned  what  a  formidable  task 
she  would  face  as  Executor  of  her  husband's  es¬ 
tate,  she  resigned  in  favor  of  the  Crown  Trust 
Company. 

Many  men,  and  their  wives,  come  in  to  dis¬ 
cuss  the  30-odd  details  included  in  settling 
estates  before  making  their  choice  of  Executor. 
Why  don't  you? 

Crown  Trust 

Company 

R.  W.  Sfeelt,  Preiident 

Irving  P.  Rexford,  Viee-President  fr  Managing  Diractor 
W.  Ralph  Salter,  K.C.,  Vice-President 


MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

Let  us  serve  you  and  your  family 

Trustcas  Financial  Agents 


the  previous  week.  Montreal  Power 
;; '^’s  were  narrowly  lower,  as  were 


inoriin  or  .Migu.^t  ovci  s.,me  monin  |  York — Can.adian  Marconi  The  debt  arose  out  of  crop  fail- 

last  year  was  more  thin  earried  |  yhares  on  the  C'lrb  have  more  than  ure  in  certain  parts  of  Saskatehe- 
into  net  earnings  for  mnnih  which,  j  from  the  February  low.  wan  in  1937.  in  order  to  enable 

according  to  inlaram  figures  t’e- ;  The  demand  for  imw  radios  in  Can-  farmers  in  those  areas  to  obtain 


C.P.R.  4  per  cent  perpetiiaks  and  leased^  by  rompany,  were  up  ?vt  .  jj,  4,(>avy  and  this  is  an  import-  seed  the  following  spring  the  two 

Gatineau  Power.  ■...6.'i..5  from  $15,182  for  August,  ,  stabilizing  feaiiive  for  such  governments  guaranteed  loans  to 


In  the  industrial  li.st  fracHonalty  1344.  Operating  revenues,  figures  Canadian  Marconi. 


higher  prices  were  chalked  iip  by 
Can.  Vickers  6’s  with  McColl-Fron- 


the  banks  by  municipalities.  The  of  resources  and  abilities. 


plans  for  the  further  development  1  change  of  each  of  the  present  17,- 


contimied.  •Only  a  nortinn  of  this  ®®'‘  "  *'2'®  ®  ro(i,ement  rpsorv-  and  r 

sum  has  been  speut;-  easier.  j  was  nearly  $10. non  higher  i 

The  unappropriated  portion  of!  "papers’’  showed  Ahitibis  0... 


"pvpal.^  woro  lip  about  $.,S50  at  |  Ginman,  president  of  Cana-  province  was  the  primary  Ruaran- 

$129,4(0,  while  gross  income  afterj  Marconi,  recently  indicated  tor  and  the  Dominion  undertook  to 

roHrement  resorv*’  and  accruals  j  (|,j,(  (j^g  firm  expects  to  have  some  pay  if  the  province  failed. 


Il’c  iinniiproprialeri  portion  ot 
the  icvcnim  snriiliis.  amounting  to 


about  a  point  hetier.  Browns  iiar-l 


..  .1  .<<11  ni,-nei  ai  ..  .js.-;  radios  on  the  market  before  the  Last  fall  the  loans  came  due  and 
lend  ot  1945.  the  Dominion  paid.  Meantime  the 

tnonihs  to  August  31.  addition  to  M:irconi's  regular  province  had  made  an  adjustment 


$  1 5.0(10. non,  togoHicr  with  a  euni  I  '’”wly  higlicr,  and  Donnaconas  im-M94^5,  o)i^erating  revenues  totalled  communicalicn  facil-  'n  favor  of  farmers  who  had  con 

of  $1.6,86.000,  which  accrued  nn- 1  Pf”' '“d  ahoiit  t’-  points.  Real  |  $  1  .--iSS,!  55  and  were  up  about  $63.-  some  of  which  have  recently  tracted  to  pay  for  seed  reccivei 

rler  the  Doiii  inlon-i’vovincial  taxi*’®*®*'’®  were  quiet  arid  '"■if  bout  I  oot)  from  previous  1 2  months,  while  p„(.  j,ack  into  operation,  a  new  under  the  loans  by  reducing  th 


'n  favor  of  farmers  who  had  con-  structure  of  Canadian  Converters: 
tracted  to  pay  for  seed  received  Co.,  Ltd.,  and  to  ratify  the  purchase 


resources  and  abilities.  335  shares  of  $100  par  value  into 

- four  shares  of  Class  “A”  $20  par 

Approve  Capital  Change  ®"'’  share  of  class  “B’;  no  par 

r'  A  value.  The  authorized  capital,  now 

For  Ganadian  Converters '  30,000  shares  of  $100,  is  to  be 

- -  ehanged  to  125,000  ‘‘A’’  and  lOO,- 

Proposals  to  modify  the  capital  000  “B". 


.agreement  and  wliich  is  "held  in 
enspensp,  makes  a v,i il.i hie.  for  new 
projects,  a  total  of  $1  6  686.000." 
he  said. 

Total  rpvenii"’  for  the  1  94  3-  14 


'rORD.NTO  PORT  RECEIPTS  I  P 


L  \BATT’S  ON  BIG  BOARD 

Shares  of  John  Lahatt.  Limited, 


period  follow: 

.9iigtis( 

ilppi.  VC’.  . 


.  .  been  put  back  into  operation,  a  new  under  the  loans  by  reducing  the  of  seven  small  Montreal  companies  Shares  of  John  Lahatt.  Limited, 

«-■>  radio-telephone  service  had  been  price  from  $1.40  a  bushel  to  70  were  approved  by  Converters’  heretofore  traded  on  Curb  Market, 

$..2,000  at  1,95.4./.  Cornpaiative  established  between  Montreal  and  rents  a  bushel.  The  province  a.sked  shareholders  at  a  special  meeting  were  listed  for  trading  on  tha 

iigures  for  mnntn  and  for  1.  month  j;q,ijados.  Although  the  firm  laid  the  Dominion  to  share  in  the  cost  held  in  Montreal  during  past  -week.  Montreal  Exchange  at  opening  of 


rolal  rpvenM**  inr  Toronto  -Gustoms  and  G.xciso  rr- j  Opn.  rp^.  . 

fiscal  y(>ar  was  $38,760,636.05.  j  pj  ttjp  Tornnio  port  of  entry  i  tor.  after  re- 

Total  cxuicndit.ire  that  year  was  ^  fi„ring  Ssntemher  totalled  $  1 

$  .3  1 ,4  8 4 .  (  4  1 .99,  4  1  1,592.  an  increase  of  .$220,1  151  12  moiuhs  cn/lcd 


19(.',  1944 

12:1, 47(1  .$  121.62 


Warfime  Bond  Sales 

To  U.S.  $227,600,000 


over  $16,191,176  collected  in  Sep- i  "iwr  rcarmics 
I ‘’Other.  1941.  7:' 


Hip.  rrs.  accru-il^ 

F*t  Inronio  ,  ‘jO.O.Vi 

12  mrifitbs  rmlcd  .TI 

l>pr  r<>\otnies  ...  . 


Otlawa-  Tofal  saio'  of  dire,..  ,  ^  ^  ^ 

Dominion  hooq,  („  res.- , 

dents  of  tho  bp, ted  States  report- 1  ^  ^  president  ol 

ed  by  Canadian  'erurity  dealers ,  rompany  and  0.1 

and  banks  to  H,.’  Dominion  Bureau  , 

of  SlatisHcs  imounl»d  to 

onn.ono  fion>  September,  tn.-n,  to  ' 

lb*  end  of  June,  1:145.  Hon.  J.  — — -  . . 

M.k  K innoii.  Trade  .Minister,  said  ^ 

in  the  Canadian  House  of  Com-  A 1^ 

mons.  Ths  figure  did  not  include 

Hie  'ale  of  new  Dominion  i'su/'s  Rv  R  t 

In  Hio  r.S.  in  19  11  .and  1  94  3  in  1  .  •  .• 

ronneelion  n  ith  the  refinancing  of  |  '  . —  -  '  " ■— . 

some  i'siics  redeoT.cd  in  the  I'.S.  j  THERE  IS  something  charming 
There  al=o  were  issnos  ealling  |  ,,ocailists.  They  have  qual- 

Tor  rf  dGinnt  (nil  in  ihr  I  nitrd  Statps!,  ,  ,  .  , 

In  1M3  and  somo  purchases  hy  ^  ebsaging.  I 


'  I  ,f,.p_  .ircrimls  .q!)9.1'.»  269.817 

- - - - - —  I  .\ol  income  .  29.',. 127  26.3,717 

(l\  E.A.STERV  STEEL  P,0.\RD  |  Taxes  for  1943  and  1944  includ- 

- - -  i  ed  in  tl'e  above  figures  have  been 

M'.  I,.  Bayer  has  been  elected  a  adjusted  for  comiiarp.tive  purposes, 
director  of  Eastern  Steel  Froducts,  The  figures  included  in  this 

T,td.  Mr.  Bayer  is  president  ot  statement  hax’i>  been  ronverted 
(’anadian  Bronze  Company  and  on  from  £  sterling  at  rate  of  $4.8f  2/3 
boatd  of  many  other  leading  roni- ;  to  the  £  and  are  subject  to  adjust- 
panics.  ‘  nient  an  1  audit. 


off  alioiit  half  its  employees  hired  of  this  adjustment. 

.$  121.627  fb  hourly  basts,  the  president  The  Dominion  declined  and  sub¬ 
said  Hiat  some  of  these  would  he  niitted  a  plan  whereby  the  province 
21.883  rehired  once  the  firm’s  manufac-  would  pay  $609,000  immediately 
*'’**’^  tur°  of  peacetime  mer.’handise  and  provide  treasury  hills  for  the 
si..V20,228  reached  a  sufficient  volume.  remainder  falling  due  serially  over 

-  the  next  five  years. 

26.vl7  Lower  Earnings  For  under  protest  the  province  pro- 

.,  ,  ,  _  J  ^  ,  vided  a  treasury  bill  for  the  whole 

iiiciud-  and  E.  Corporation  amount  which  the  Dominion  pre- 

le  been  -  sented  for  payment  and  on  which 

M’innipeg — Thi  Calgary  and  Ed-  no  payment  was  made.  Thereafter 
***  J  monton  Corporation  reports  slight-  the  Dominion  proceeded  to  deduct 


;ld  in  Montreal  during  past  •week.  |  Montreal  Exchange  at  opening  of 
Capital  changes  Include  the  ex-  business  Monday,  October  1. 


ly  lower  earnings  for  the  fiscal  certain  sums  from  the  amounts 


year  ended  June  30,  1945. 


payable  to  the  province  under  the 


Gross  returns  for  mineral  rights  1  wartime  tax  agreement. 


Socialism  and  Production 


for  period  amounted  to  $469,393 
as  against  $488,696  for  previous 
fiscal  year,  wi’'t  investment  income 
$21,049  as  against  $24,047. 

.\fter  all  charges,  net  profit  was 


Clains  Part  Broken 

The  province  claimed  this  was  a 
violation  of  the  agreement  by 
which  the  provinces  gave  up  their 
right  to  collect  income  and  corpora- 


By  R.  J.  DEACHMAN 


$326,451  or  1-3.5  cents  per  share  (ion  taxes  in  return  for  certain  pay- 
as  compared  with  lo39.24  6  or  14  treasury 


cents  a  share  last  year. 


THERE  IS  something  charming  |  er  of  capital  is,  for  a  variety  of 
our  '-ocailists.  They  have  qual- 1  reasons,  much  lower  tiian  it  was 

es  which  are  .,ui‘.e  e, (gaging.  I  '  f  "eteenth  century.” 

.  ,  ,.00  technical  meaning  vanes 


inenls  from  the  federal  treasury 
for  the  duration  of  the  war.  It  ask- 


Canadian'  from  n-in-reridenls  in  ®  tlcfinltc  effort  to  like  them,  j  slightly  from  this  interpretation  AnnOUnCC  Sale  Of 


r.-innfction  with  swilclies  in  their  1  and  sometimes  succeed,  (le-xpiie  |  lint  this  is  close  enough  to  serve  $1^0  Million  C  O  D  's 

hfi’dinas  of  oiit'i.anding  secnriiles.  I  their  follies,  their  reckless  riisre-lthe  immediate  purpose  without  ne- j  ^  I 

-  I  yard  of  facts.  Soclali.sis  are  never!  ing  too  complex.  1  ”” 

Viclcer«  Commitfee  ’  dittiiihed  by  the  demolition  of  their '  ¥  ¥  ¥  Ottawa  .Vnno'incement  ■wa, 

Wii  C  C  •«.  01  I  arguments,  they  simply  go  on  re-:  .Mr.  Bcder  then  follows  this  up  ’bade  hy  Finance  Minister  l^lev 

Will  Submit'  Plan  peating  them  and  when  th/’.v  ,:rel),y  .showing  that  .Marx  was  quite  ®b  issue  of  Do.minion  of  Can 

destroyed  by  the  facts  or  hy  1  he  1  con vinced  of  the  truth  ot  this  fact.  ':'*®  certificates  totallin: 

Holders  of  the  7  "7  preferred  j  etfliix  of  lime  they  increase  tlie  Lsa.vs  .Mr.  Beder.  quoting  .Marx;  $159,000, non  dated  October  _no 

'lock  and  .’ommon  sliares  of  Cana- i  emphasis  and  still  plunge  onward  |  "The  rate  of  profit  in  capitalist  ®bd  due  .\pri1  2,  1  946,  had  beer 

di.?,n  Vjckcr=  iPd.  have  been  advised!  througli  the  storm.  j  production  must  tend  to  fall.”  ®bld  to  the  chartered  hanks  at  par 

bv  Erne.'t  l.loyd.  'ecretary  of  Cans- 1  The  Canadian  Fonini  is  a  lefti.shi  Mi-.  Beder  then  turns  to  Keynes  certificates  will  bear  inter- 

dian  I’irkers,  r,t  1..  7%  pfd.  and;organ  which  is  profoundly  ini-j  again:  at  the  rate  of  t  one  per  cent 

riiinmoii  sliai'ehoi.t.-vrs  rent esentn- ;  pressed  with  the  idea  that  human!  "Keynes,  writing  in  19.36,  could  per  annum.  Only  a  part  of  the  issue 
tivc  committee,  Toronto,  that  hold- 1  wisdom  began  with  Karl  .Marx.  Inj  say:  "Today,  and  presumably  for  represents  new  cash  as  $130,000,- 
orr  of  Slock  ceri if i  •ates  i-f rist ereil  !  it s  August  i.ssue  there  appeared  en!  ihe  future,  rlie  schedule  for  die  !  certificafes  bearing  the  same 


Working  capital  is  reported  as  establishment  of  an  ar- 

$S4,,.j56,  up  from  $68  (.51,.  a  yeat  tribunal  as  provided  in  the 

®Sb-  agreement  to  determine  whether 

-  I  agreement  was  broken. 

Announce  Sole  Of  j  The  tribunal  was  set  up  and  two 

$150  Million  C.O.D.  'g  I  of  its  three  members,  the  chairman 

^  _ *  *  *  I  ®btl  Dominion’s  nominee  re- 

,  .  f  '  ported  (hat  tha  Dominion  was 


c-  '^bno  ineement  vvithin  its  rights  In  setting  off  the 

made  by  Finance  Minister  Hsley  ■ 


,  ,  _  .  .  .  f’  „  seed  grain  debt  by  the  province 

that  an  issue  of  Dominion  of  Can-  taxation  agreement 

^  e  I  pavments  owing  by  it  to  the  prov- 
$150,000,000  dated  October  2nd 

and  due  .^piil  ®  katchewan  nominee,  found  the  Do- 

sold  to  the  chartered  hanks  a.  par.  contravened  the  agree- 

The  certificates  will  bear  inter- 

est  at  the  rate  of  one  per  cent  ’  ^^e  tiadings  of  the  tri- 


bv  Erne.'l  l.loyd.  'ecretary  of  Cans- 1  The  Canadian  Foniiii  is  a  lefti.shi 
dian  I’irkers,  r,t  1..  7%  pfd.  and;  organ  which  is  profoundly  ini-j 
foinmoii  sliarobot.t.-vr'  rent esentn- ;  presseil  with  the  idea  that  human! 
tive  committee,  Toconto,  that  hold- 1  wisdom  began  with  Karl  .Marx.  In] 
ori-  of  Slock  ceriifi  -ates  rf ri't ereil  !  it s  August  i.ssue  there  appeared  en 
Ir  stockbrokers'  nam"=  'bould  have  j  atticle  by  E.  A.  Beder.  H  is  a  re- 
ail  such  stock  ir/in./fei  red  into  thoir  :  view  of  Beveridge’s  book.  ’Full 


est  at  the  rate  of  one  per  cent  the  tiadings  of  the  tri- 

per  annum.  Only  a  part  of  the  issue  negotiations  were  resumed 

represents  new  cash  as  Uetween  the  two  governments  re- 

000  certificates  bearing  the  aame 


'wn  names  at  orci 


Emtiloynient  in 


Free  Society’ 


The  committee,  it  l.B  said,  will  ,  with  citations  from  Karl  .Marx 
shoi'Hv  submit  to  management  ofjr-Picad  faithfiill.v  along  the  way.  As 
cnmrapv  n  pronos  -d  plan  of  reor-  one  would  exiiect.  .Mr.  Beder  does  | 
ganiz.stinn  Hmt  will  acknowledge  !  a  rather  competent  Job  lint  he  mars  ! 


marginal  efficiency  of  capital  is, 
ior  a  variety  of  reasons,  mucli 
lower  than  it  was  in  the  nine¬ 
teenth  century.’’  But  .'larx,  writ¬ 
ing  in  the  nineteenth  century 
could  .«ay:  "The  rate  of  profit  in 
capi'ali.st  production  must  tend 
to  fall.  ” 

Socialists  accept  the  view  that 


ganiz.ition  Hi.at  will  acknowledge  rather  competent  Job  lint  he  mars  '  capi'alist  production  must  tend  j  ”  -  1  1  "  i  ■ 

and  nrnteci  preferred  sii,archolders’ |  h  is  analysis  by  stalements  such  as:  to  fall.”  !  ^"*1  (.aOt  class 

position  and  riglit.s  including  the|H>esp:  ‘’If  tliere  is  to  be  criticism.  I  Socialists  accept  the  view  that ,  ^■'®®®  ®  I 

$190  par  value  and  the  $110  pei'ilben  it  is  not  the  student  or  writer  the  rate  of  profit  of  capitalist  pro- 1  The  Stowe 

'bare  in  accinniilaled  arn-'irs  of  '  w'lio  inerit.s  It;  rather  the  criticism  d uctioii  must  lend  to  fall,  therefore,  |  admitted 

dividend,  and  al'o  protcci  cominoti  |  must  be  direciod  at  the  libera!  phil-  the  incentive  to  invest  is  weakened.;  -'iontreal  Curn 

shareholders  from  l>ping  required  |  d.sophy  which  nurtures  the  man  and  'l  licy  do  not  propose  an  increased  | 
to  give  III)  !iny  pai't  .of  their  corn- !  color.s  his  interpretation.’’  Here  '  iiiccnt Ivp  -fa r  from  if,  they  want  |  A  shai 

mon  shaic  holdings.  another:  "in  the  meantinie  read  |  to  impose  further  liiirdens  upon  . 

_ _ _  lii.s  book,  for  the  wealth  of  material  (/.pital.  It  .seems’  then  that  tliose  $l-i>0  a  share 


.  .  I  -a  J  ‘  -  suiting  fn  the  settlement, 

rate  of  interest  mature  on  the.sanK'  _ _ _ 

_ _ _  -  j  Satisfactory  Year 

Stowell  Screw  Shares  Hinde  &  Dauch  Seen 

On  Montreal  Curb  Market!  - 

_  Toronto — T..  F.  AVinchcll.  vice- 

rJass  A  and  17,500  of  .Hinde  &  Dauch  Paper 

of  both  no  par  value  Canada,  reports  that  overall 

II  Screw  Co  Ltd  of  operauons  for  the  year 

for  trading  on  so  far  are  quite  satisfactory. 

Market  on  October  Many  of  the  g.9vernment  controls 
affecting  the  firm  are  not  likely  to 
•cs  tarry  cumulative  relaxed  for  som.i  time.  Mr.  Win- 
vifiends  at  rale  of  t^hell  indlcatas.  The  postwar  era 


and  17,500 


(j.pital.  It  .seem 


b  of  rani  Hist  1  ^ !  of  The  Stowell  Screw  Co.,  Ltd.,  '  operations  tor  me  year 

\t  Ot  capitalist  PJO*!  eof  tpaHincr  nn  SO  far  are  «iuit8  satisfactorv. 

d  to  fall,  therefore,  j  ■  p,,,.-,,  \iarket  on  October  Many  of  the  government  controls 

invest  is  w'eakened.i  •  affecting  the  firm  are  not  likely  to 

apose  an  increased  .  shares  cairv  cumulative  relaxed  for  som.i  time,  Mr.  Win- 

rom  if,  they  want!  ‘ shaus  cany  cumulative  Indlcatas  Th®  nostwar  era 

ler  hiirrlens  nnoii  '  Preferential  dividends  at  rate  of  ,  '  ,  * 

ler  Duiciens  upon  j  1  -inrc  ner  annum  navable  he  attended  by  perplexing  and 

s  then  that  those  ®  annum  pajaoie  reaching  nro’olems  and  some 

in  socialism  must  half  -Vearly  on  first  of  June  and 


FRIEND  IN  DEED 

K  insurance  Agent  or  Broker  can 

be  a  valued  adviser.  The  more  you 
take  him  into  your  confidence  the 
pg  better  he  will  be  able  to  serve  you. 
r*  •'rii  “TCI  sometimes  he  can  save  you 
money  on  your  insurance  premiums  without 
sacrificing  protection. 

For  example:  he  can  secure  for  you  the  benefit 
of  "North  America”  Companies’  engineering 
service.  This  service  discovers  fire  and  accident 
hazards  which  can  be  eliminated,  thereby  help¬ 
ing  to  reduce  premium  rates. 

■Your  Broker  or  Agent  will  not  only  get  for  you 
the  exaa  insurance  coverage  you  require  but  he 
will  also  place  your  business  with  the  company 
offering  the  most  equitable  terms.  And  if  you 
have  a  claim  he  will  see  that  it  is  settled  fairly 
and  promptly. 

The  "North  America"  Companies  recommend 
the  placing  of  all  Fire,  Marine  and  Casualty 
insurance  through  Agents  or  Brokers. 


Businets  accepted  solely  through 
Agents  and  Brokers. 


INSURANCE  COMPANY  OF 

NORTH  AMERICA 

C0.MPANIES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

Service  Offices  throughout  Canada 


SAV 

AMDBUDCET 

t 


ir  roniain.'  matpriai  wnirii  11  is  vviio  11a ve  rail  11  in  socialism  must  continuing  difficulties.  Company, 

litiera)  philosophy  prcvenis  him  .-..-cept  one  of  two  things:  eithei-  the  I  Be' ember  ®  ®  ^  points  out,  has  long  since  laid 

fioin  translanng  into  an  etf'ctive  |  conlrol  and  management  of  indus- j  entitled  to  leveive  non  ciimiiiatue  ^ 

:>’'ogi  ani.  "  ;  I'  v  nnd(,‘r  socialism  will  he  much  |  di'^ideuds  at  rate  of  $l.a0  per : 


Why  condemii  a  man  bm  atise  of  more  efficient  than  it  has  been  un- 


share  per  aniiuin.  however,  no  divi- 
dent  shall  be  paid  on  class  B  shares 


'lii  political  faith.  Beveridge  was!  (ler  capilalisni  or.  in  Ihe  alternative.:  dent  shall  be  pain  on  tiass  a  _naies 
(  xainiiiing  a  i>ai'l ieular  pioblein.  He  ii.c  price  of  coiiiinodities  must  be  I  unless  all  accrued  cumulative  divi- 
fiid  it  with  a  de'aehnieni  w  b  bb  ’  1  aised  until  the  marginal  efficiency!  deiids  have  been  paid  on  the  class 
(Few  praise  from  .Mr.  Beder.  ihatj/'f  invested  capital  should  go  back  A  shares. 

i.s  a  comiiliment  indeed.  Tlie  weak-!  to  a  higher  level  and  llius  permit  .Xfter  the  required  dividends 


Tk\s  advertisement  appears  fer  irifermatienal  purposes  only,  and  dees  not  ctmstituie  an  offering  for  public 
suhscrsptton  within  eny  Province  of  Canada. 


i.s  a  eomiiliment  indeed.  Tlie  weak-!  to  a  higher  level  and  llius  pe 
n>-ss  of  an  aigiimeiit  is  iiitrinsli' 1  fuller  production  to  lake  place 
aiid  dof.s  not  necessarily  deiieiid  on  ¥  ¥  ¥ 

the  political  failh  of  the  man  who  Socialists  leli  us  thal.  under 
m/ike.s  If  One  never  knows  fioin  (:,iljsm.  probl'’m.s  wiJI  vani.sh. 
what  M’lnge  inffi'HIe  soil  a  I'o.-t  .niiiis' 1 1  lop  will  be  a  simple  mat 
01  at  least.  H  bollyiim  k  may  gmw  lei.  Here  is  ih-'  root  of  the  problem 
¥  ¥  ¥  "Tile  inaiui  gei  ia  1  St  affs  of  la  rge 

So  lalis:  Icedeis  as-iirc  ns  the  (ill (11)1  is<.s  may  continue  wiili 

■  IS  Is  a  monopolv  ;  iild(  n  coiin;i.  ilie.-  func'ions  <1  eiln  ienl  pro- 

i  .d  Ilia’  ito-  s'alc  oigti:  'o  Mki  (i.i'iion  and  mana,;ement,  Inr  the 

'  (-1  III*-  ind  I'lOi.s  locan.se  of  ili  *  (•o.sir  10  d(  cid“  the  ((iianMlies  of 

i  loFr  lion  ji  ..  es  wages  and  re- 
id  mallei  (  ol  (  ononi'"  policy 
■I,  .  ■  le.-i-..  to  be  an  adjunct  of 

i'l  op.-r' V  (1 -id  nnsi  b*  1  oiiie  a  film- 
■  •'I  of  oie  I  e.  join  •  I  tio-  jiianiimg 


o  a  higher  level  and  llius  permit  j  .Xfter  the  required  dividends] 
uller  production  to  lake  place.  1  have  been  i>aid  on  class  A  and: 

if  sf.  if.  I  class  H  shares  any  and  all  addi-j 

Sociaii-its  (cli  us  that,  under  sn-  tional  dividends  which  may  be  paid' 
'.ilisiii.  pi'obl^ui.s  will  vanish.  Ad-|  shall  be  payahl*'  in  equal  amounts, 
nnis'iaiioti  viill  he  a  simple  mat-|  per  share  to  the  outstanding  cla^s  ' 
“1.  Hfie  i.s  fh‘*  root  ot  Ihe  problem:  '  A  and  class  M  shares,  irrespective 
maiieKei  ial  staffs  of  large  :  of  the  cla.-^s  of  share.*.  j 


Grate  rfiind  ilrpentii  lAfKeU 

on  pUnninit  tan  %r«r 

■  nti  ijtiOK  mhfff  «it«i  pjjri  I  hai  % 

hu«i|(ciMiK  1  rn  «  <  jnrdj 

l*rrni«nrn(  Mr*.# 

U'  dcp**<  i«  d  Sr  p«M  r 

I  fffi  •  p«  -1  ••'i  ML  iin 

$1  E**  hr*  c 


CANADA 
PIRMANENT 

Mortgooc  Corporotion 


I.AIMSAIRIE  REEINDI.NG  I 

Befunding  of  the  outstanding 
bonds  of  Fap.airie  Fompany  has] 


i,.y  been  ai  tang'd.  1'he  6 '"r  first 
((f  niorlgage  boiw^-  ot  w'hieh  $319,5'I0 
are  now  oiii':anding  are  being  re- 
„j;  liie.l  on  m.iiir'iy  dale,  October  1, 
r44'..  »  111  lend-  loing  (irovided  in 
:  ,.i|  pal'  inrnng  I  ni-  .'ale  of  new  serial 
■ir.k  1)0  "d. 

,,  \\  (  F  '  I  9'  '  '*•  plJ' ‘‘d 

,  a  :  *  a  n(  w  issue  of 

am  i:’ .  ' 


11 1  1 1  I  •  '  I  ''  VV  $  |1 1  H'  <1  *• ' 


1,700,000  Shares 

Kaiser-Frazer  Corporation 

Common  Stock 

Par  Value  $1  Per  Share 

These  Securities  are  being  OfFered  as  a  Speculation 

Price  $10  per  Share 


Otis  &  Co. 


First  California  Company 
Allen  &.  Company 


THE  FINANCIAL  TIMES,  OCTOBER  S,  lf45 


rw?S  ™"s  I  Situation 

...  m*  A  U  P  Ottawa — In  the  first  official  es-iof  184,000,000  bushels.  D< 

IN  M|IMmNt||M  tlniate  of  grain  production  for  Can-  the  knowledge  of  a  surpria 
1 1 »  IflvlflLlll  1  U  111  eda  the  1945  wheat  crop  is  piaced  large  carry-over  of  72.00 


But  Expansion  Not  so  Rapid  M 
Co'operativa  Supporters 
Make  Out 

SPREAD  TO  MANITOBA 

Special  Correspondence 


Ottawa — In  the  first  official  es-  of  184,000,000  bushels.  Despite 
tlniate  of  grain  production  for  Can-  the  knowledge  of  a  surprisingly 
cdS:  the  1945  wheat  crop  is  placed  large  carry-over  of  72,000,000 
at  321,409,000  bushels  as  compar-  bushels  of  old  wheat,  the  over-all 
ed  with  433.5.35,000  liushels  in  supply  still  remains  far  below 
1944.  When  this  new  crop  is  com-  needs.  Pre’linilnary  reports  trom 
bined  with  the  estimated,  carry-  Hungary,  normally  an  important 
over  at  July  31,  of  some  258.000,-  surplus  production  area,  indicate  a 
000  bushels  of  old  wheat,  it  gives  crop  of  about  27,000,000  bushels, 
a  total  available  supply  of  580,-  ns  compared  with  a  pre-war  avei- 
000,000  bushels,  which  is  about  ase  of  91,000,000  bushels. 

212,000,000  bushels  less  than  in - 

1944-45  and  the  smallest  total  sup-  Allfn  UnintU  A  mn 


special  L-orresponueiicc  1514  4-4  5  and  the  smallest  total  sup-  ^VfVII  IM  A 

Winnipeg— Heralded  exultantly  pjy  since  1938.  If  exports  during  I  II  I  IN  HVIIMil  III 

by  the  sympathetic  left-wing  press  the  current  crop  year  were  main-  iJl/ 1  llfllx  1  iJ 

in  estern  Canada  is  the  growth  tained  at  the  1944-45  high  level  of  AkliP  AAA  A 

of  the  co-operathe  movement  on  350,000,000  bushels,  the  year-end  IIN  I  M  If  1 1 1  I  I  IfllM 

the  prairies.  Most  of  the  impres-  stocks  In  1945  would  be  about  70,-  Vlll#  i  IIUII  VllVl 

sive  statistics  in  this  respect  have  poo,000  bushels.  The  exports  for  _ 

come  from  Saskatchewan  and  At-  1944.4,';  tcere  the  highest  since  •  v*.jj  cal  rk 

herta,  but  Winnipeg  also  has  been  1929  and  their  maintenance  during  “•  *•*•<»  of  Apples  Uur- 

caught  in  the  mesh,  according  to  1945.45  at  that  level  is  open  to  ing  September  Seen  at 
the  latest  figures  cited  by  the  conlecture.  .  p  ^  . 

weekly  papers  if.  however,  the  Canadian  wheat  ^  r^ent 

prise?  "  H  h”  Toronto-Docrease  in  the  size  of 

At  the  present  time  the  Greater  * '***  ”*,,**1^  *  ?  crops  below  esiimates  made 

Winnipeg  area  has  29  co-operative  total  ^  orth  „  the  end  of  August  Is  indicated 

societies,  including  18  credit  un-  ‘he  monthly  fruit  and  vegetable 

tons.  They  have  a  total  member-  n2!?’ . ^  ?  '*  report  released  by  the  Ontario 

ship  of  10,832.  I..ast  year  their  bushels  less  than  the  supply  a  Department  of  Agriculture. 
4iii.nnvcir  Traa  ronorfsH  a«  700  -  7^®*"  ®go-  The  latest  estimate  of  Exnected  viald  of  annles  now  is 


ship  of  10,832.  Last  year  their 
turnover  was  reported  as  $1,700,- 


Expected  yield  of  apples  now  is 


standards,  the  movement  has  de-  ^**0,000  bushels  which,  together  so. 000  liarrels  for  Eastern  Ontario, 
veloped  in  the  rural  areas  which  Estimates  for  the  Western  Ontario 

akes  it  a  potential  threat  to  many  -J^l.OOO.OOO  of  oil  wheat  at  Juiv  ,.rop  have  fallen  off  7  per  cent  dur- 
erchandizing  set-ups.  ®  total  supply  for  1945-4B  jnp  the  last  month. 


Largest  of  the  Winnipeg  co-  bushels,  or  3(, 

cperstl'e  enterprises,  excluding,  of  •KHl-dO  bushels  more  than  th 
course,  the  big  grain  pools.  Is  1^11*1®  stockpile.  ^ 


As  Soon  as  ONitrol  Chansres 

Parmit  : 

I..ODdon  - —  British  motor  car 


first  credit  union  was  organized  in  -  , .  ,  port  market.” 

1937  totalled  $4,730,393  countries,  there  would  ‘’“pVe-war  export  markets  served 

I  available  for  Eurooean  needs  dnr-  .  export  markeis  serten 

rt  U  V  n  L  '  in*  in  the  event  that  the  the  industry  ncluded  British 

Quebec  Year  Book  foregoing  assumptions  prevail.  colonies  the  Middle  East  India  and 

For  1944  Issued  Australia’s  position  Is  more  ag-  of  China.  Dicing  the  imme- 
gravated  than  that  of  Argentina.  ,  ®  „  ^ j  Y*  Britisn  cars  also 

Distribution  of  the  194  4  Year  Cabled  advices  reveal  that  her  ^cre  being  sold  in  increasing  num- 
Book  of  the  Province  of  Quebec  wheat  stocks'at  the  end  of  August  bers  in  continental  countries  west  of 
has  been  authorized  by  Hon.  Paul  totalled  only  26,000,000  bushels  as  Rhine  and  fair  amounts  also 
Beaulieu,  minister  of  trade  and  compared  with  about  122,000,000  m '"w ’’n  Auotrla  and 

rommerce,  which  department  in-  bushels  in  September.  1944.  Old 

eludes  the  bureau  of  statistics.  crop  reserves  are  rapidly  disappear-  ®  ti?  *war 

staTfsticr?uT4u'’dir?crr'‘n?i?^^^^^^^  !!!*  restricted  scare,  producing  to  fill 

the  season  is  expected  to  be  the  essential  needs.  Some  of  the 

TnaVinir  ae  ho  niita  it  fnr  mnro  inoi’  years,  rospcc  s  or  j^yger  manufacturers  are  in  pro- 

ductlon  now  but  the  output  Is  llm- 

ral  order  of  presentation,  essen-  seeded  acreages  are  disappointing.  ..  .  .  permit  syste.m  which 

tially,  however,  the  book’s  form  is  Under  normal  conditions  it  is  an-  jeoulres  a  purchaser  first  obtain 
much  the  same  as  that  followed  ^cipated  that  wheat  production  permission  from  the  Ministry  of 
since  Its  first  publication  in  1912  will  be  approximately  14  0,000.000  Transport  before  buying  an 

There  is.  for  example,  the  usual  bushels  this  year.  After  making  automobile, 
chapter  on  the  geography  of  the  allowances  for  domestic  require-  gome  manufacturers  still  are 
province,  on  its  system  of  govern-  ments,  there  may  be  40,000,000  to  working  on  government  contracts 
ment  and  administration,  a  study  50,000,000  bushels  left  for  export,  producing  armaments  of  war  on 
of  the  makeup  of  the  population,  of  which  a  greater  part  will  be  ear-  contracts  which  must  be  fulfilled, 
three  chapters  on  public  health  and  marked  for  the  United  Kingdom  j^ijr.  Hall  said  there  would  be  little 
weifaie,  education,  justice  and  and  the  Far  East.  change  in  the  models  of  new  jjrit- 

crlmlnallty.  Information  coming  from  Europe  jgj,  cars.  For  a  few  years,  they  will 

-Another  chapter  is  devoted  to  does  nothing  to  improve  its  short  “substantially  the  same  as  those 
the  finances  of  the  province,  and  wheat  supply  position.  Heavy  before  the  war.” 

there  follows  a  more  detailed  study  storms  have  done  much  damage  to'  _ _ 

of  the  economic  life  of  the  pro-  late-crop  areas  in  western  Europe  UanAlknnk  Caac 

Vince  than  has  been  the  case  in  the  and  may  cause  a  further  downward  njnOuOOK  awes  ^  ^ 

past.  Each  branch  of  production  revision  of  estimated  production  LsrgC  Scsle  Activity 

la  dealt  with  in  detail,  such  as  agri-  with  a  consequent  upward  revision  - 

culture,  forests,  mines,  furs,  fish-  of  import  requirements.  Wet  wea-  Reflecting  the  greatest  volume 
eries,  hydro-electric,  manufactur-  ther  in  the  United  Kingdom  is  ham-  of  prospecting  activity  in  many 
ing  and  construction.  pering  the  harvest  of  a  wheat  crop  years.  659  mining  companies  were 

Other  chapters  deal  with  trans-  some  700,090  acres  less  than  the  organized  and  commenced  opera- 
portatlon  and  communications.  3,063,000  acres  harvested  in  1944.  tions  in  Canada  during  the  past 
commerce,  labor,  banks  and  insur-  Threshing  results  in  Greece  and  year,  it  is  shown  by  the  1945  edl- 
ance  companies.  A  new  miscel-  parts  of  the  Balkans  are  disappoint-  tion  of  the  Canadian  Mines  Hand- 
laneous  chapter  contains  reference  ing  owing  to  the  loss  from  drought,  book,  just  issued, 
to  events  of  1943  and  1944  and  The  harvest  of  wheat  in  Greece  is  Because  of  wartime  regulations, 
mention  of  the  principal  sources  of  believed  to  be  from  40  to  50  per  these  organizations  have  h^en  lim- 
documentatlon  on  the  province,  cent  below  average  and  the  food  ited  in  activity  to  surface  work 
This  chapter  refers  to  different  situation  in  that  country  remains  and  diamond  drilling  but  with  the 
studies  in  previous  editions  of  the  critical.  removal  of  restrictions  they  may 

annual  which  are  not  reproduced.  Italy  is  harvesting  the  worst  now  broaden  their  programs  to 
There  is  a  good  deal  more  infer-  wheat  crop  in  20  years,  with  an  the  extent  justified  by  results, 
mation  given  on  such  matters  as  estimated  outturn  of  about  155,-  That  the  .speculative  excltemenr 

youth  aid,  hydro  development  in  000,000  bushels  as  compared  with  of  the  past  few  months  was  far 

1942-1943,  the  work  of  the  agents  a  pre-war  production  of  270,000,-  from  fruitless  is  shown  by  an  ag- 
of  the  province,  principal  industries  000  bushels  and  a  normal  consump-  gregate  of  $30,000,000  cash  in  the 
and  unemployment  insurance.  tion  of  approximately  300,000,000.  treasuries  of  new  companies,  llun- 

In  addition  to  the  results  of  the  In  the  British  zone  of  Germany  dreds  are  assured  of  sufficient 
last  provincial  elections,  the  annual  there  are  reports  of  extensive  dam-  funds  for  the  e.xploration  of  their 
this  year  gives  the  names  of  the  age  through  excessive  rains,  with  mining  properties  while  scores 
provincial  members  since  1867  for  crop  rotting  in  the  fields.  Private  have  sufficient  cash  for  prelimin- 
the  benefit  of  those  with  studious  reports  have  placed  the  Frencii  ary  development  work.  The  odd 
political  minds,  something  which  wheat  crop  between  148,000,000  one  is  financed  through  to  prodiic- 
has  not  been  carried  in  the  annual  and  164, .000, 000  bushels,  as  com-  tion. 

since  1939.  pared  with  the  previous  estimate  The  Handbook,  as  usual,  reviews 


I  the  position  of  the  operating  com- 
1  panics  in  comprehensive  detail, 
with  five-year  comparisons  ot  out¬ 
put,  earnings  and  other  essential 
information.  Particulars  are  given 
of  the  active  non-producing  or¬ 
ganizations,  including  office  ad¬ 
dresses,  transfer  agents,  directors, 
capitalization,  property  holdings 
and  current  activities. 

Altogether  7,100  companies  and 
syndicates  are  ll.sted.  Part  1  gives 
the  detail.s  on  1,300  active  corpora¬ 
tions,  including  559  formed  in  the 
I  past  year,  while  Part  11  deals  with 
5,800  others,  most  of  which  are 
quiescent. 

Fcr  the  market  investor,  a  long 
range  table  of  quotations  on  The 
'roronto  Stock  Exchange,  up  to 
June  30th,  is  provided,  togetlier 
with  schedules  of  brokers’  commis¬ 
sion  rates,  government  transfer 
taxes,  etc. 

'fhe  Canadian  Mines  Handbook 


[  is  published  by  Xorthern  Miner 
Press  Limited,  122  Richmond  St. 

W.,  'I’oronto  1,  Canada;  320  pages; 
price,  $1.  , 

_ _ _ _ 1^ 

T" 

MCHOLSOX  UR.4XIL’M 
Edmonton  Rumors  as  to.  the 
findings  of  8  or  9  government  geo- 
logi.sts  looking  for  uranium  are 
stated  to  be  the  cause  of  recent 
flurry  in  Nicholson  Mines,  but  the 
company  has  not  yet  been  able  to 
get  any  confirmation.  Among  Nich. 

Olson’s  holdings  are  claims  staked 
years  ago  and  patented,  in  the 
Goldfields  area  ot  Athabaska, 
where  uranium  has  long  been 
known  to  exist,  but  whether  it  is 
commercial  quantities,  or  even 
what  commercial  quantities  amount 

to.  is  not  known.  prospecting  with  normal  progress,  some  work  on  two  or 

Nicholson  has  been  doing  outside  outside  Yellowknife,  and  has  done  ties. 


HEAD  OFFICE 
PARIS.  ONT. 


Manufacturers  of  High-Grade 

QUALIir  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


three  proper- 


ono.  While  this  figure  is  not  Im-  production  in  the  placed  at  approximately  121,950 1 

pressive  bv  ordin.trv  commercial  places  it  at  l.l.i-,-  barrels  for  Western  Ontario  and 

*  _  nilA  nnn  KushAla  virKInK  a  aaa  m  .  .  I 


Late  developments  of  scab  is 
showing  up  in  many  orchards. 

The  estimated  1945  production 


The  People’s  Co-operative  Limited  The  Bureau  of  .Agricultural  Eco-  of  853,200  bushels  of  peaches,  or  a 
with  over  2,000  members  and  an  nomics  indicates  that  the  disap-  29  per  cent  decrease  from  1944.  is 
annual  turnover  in  dairv  products  pearance  of  wheat  in  the  United  the  same  as  reported  by  the  De- 
and  fuel  of  more  than  $1,000,000.  States  will  continue  large  during  partment  last  month.  Peach  moth 
This,  like  practically  all  other  co-  1  946-46.  Although  it  is  expected  infestation  has  been  increasingly 
operative  societies,  was  born  of  ad-  that  smaller  quantities  of  wheat  heavy  in  Niagara  and  Elgin  dis- 
versity  and  came  into  being  during  will  be  used  for  feed  this  year  than  tricts  as  later  varieties  were  har- 
the  v'ears  of  the  depression.  The  1®®*  ®ny  reduction  in  the  vested. 

People  s  Co-operative  Liiftited  was  amount  fed  will  depand  upon  the  For  pears,  the  estimate  of  an  87 
first  launched  in  1928  and  was  weather  conditions  and  their  effect  per  cent  decrea.se  from  1944  re- 
known  then  as  the  Workers  and  «Pon  the  outturn  of  feed  crops  he-  mains  unchanged  .ind  the  expected 
Farmers  Co-operative  Association,  tween  now  and  harvest  time,  the  yield  is  47,330  bushels  in  W’estern 

quantity  of  wheat  used  for  alcohol  Ontario.  The  Eastern  Ontario  crop 
18  In  (.renter  wtnn  i»eg  influenced  by  the  quantity  is  “very  light”  in  most  orchards. 

The  eighteen  Credit  Unions  in  of  alcohol  made  from  other  ma-  In  Niagara  and  Burlington  districts 
Greater  Winnipeg  have  a  total  of  terials.  and  in  Eastern  Ontario,  psylla  In- 

more  than  4,600  members,  with  xhe  greatest  difference  will  he  jury  and  fire  blight  are  apparent 
over  .$200,000  in  assets.  La  Co-  5n  exports.  It  is  estimated  that  ex-  in  many  orchards,  although  other 
operative  Famillale  Ltd.,  St.  Bonl-  ports  of  wheat  from  the  United  areas  report  trees  and  foliage  in 
face,  handles  groceries  and  general  states  during  the  crop  year  end-  good  condition, 
merchandise,  has  a  membership  in  June  30.  1945,  amounted  to  Estimates  of  the  plum  crop 
excess  of  400.  The  Red  River  Co-  about  145.000.000  bushels.  Et-  range  from  20  per  cent  of  last 
operative  Supply  I.imlted  distri-  ports  for  1945-46  are  tentatively  year  s  yield  in  Western  Ontario  to 
hutes  fuel  to  some  1,600  members,  placed  at  between  200,000,000  and  10  per  cent  in  Eastern  Ontario, 
chiefly  in  Winnipeg.  225.000,000  bus'nels.  A  total  dis-  A  14  per  cent  increase  over  1944 

The  other  co-operatives  in  Great-  appearance  now  estimated  at  1.-  is  predicted  for  the  grape  crop, 

er  Winnipeg  are:  The  National  142,000,000  bushels  for  1945-46  Rainfall  during  the  last  two 

Co-operative  I.imUed,  which  oper-  yrould  result  in  a  carry-over  at  July  weeks  of  September  helped  vege- 
ates  a  grocery  store  and  has  over  i  1945.  pf  pyer  290,000,000  hush-  table  crops  in  all  parts  of  the  pro- 
200  members:  the  Mennonlte  Co-  jp  tj,e  1944-45  season  the  vince. 

operative  with  250  members;  its  United  States  accounted  for  about  Processing  of  tomatoes  is  in  full 
m.zin  commodity  Is  oils.  60,000,000  bushels  of  Canadian  ex-  swin.A.  but  the  pack  of  tomatoes 

The  Western  Co-operative  which  pp^^g  pf  -wheat.  This  year  imports  tomato  products  is  expected  to 

operates  a  glove  factory  has  over  py  wheat  into  the  United  Statit  be  less  than  last  year.  Also  down 
300  members;  the  Consumers’  Co-  expected  to  be  les.s  than  one-  y®®*"  ®*’®  Pack®  of  corn, 

opemtive,  handling  wood  and  feed,  pf  amount  beans  and  pumpkin,  although 

has  112  members;  the  Globe  Fuel  Argentina’s  export  surplus  of  whole  and  diced  beets 

Co-operative  handles  coal  and  wood  wheat  at  August  15  was  officially  approximately  the  same  as 

and  has  615  members;  the  North  estimated  at  a  little  less  than  80.-  i® 

Winnipeg  Co-operative  is  another  qoO.OOO  bushels.  In  view  of  the - 

RECONVERSION  OF 

operative  i®  ®  book  store  wuh  270  carry-over  at  the  end  VI 

members  The  (.ampus  Co-opera-  inslgnifi-  11  V  /I  AD  IIIDIICTnV 

tve,  which  operates  as  a  co-opera-  M  R  IBM  IMIIMV  I  MV 

live  residence  for  University  grad-  American  countries  W.Ik  VniUnVUkJIIll 

nates  and  under-graduates  of  the  accounted  for  more  than  half  -  1 

present ’time”  they"  have'iwo  house.'  whil'*'m?i»?sl,TnmenU  "h^ve^  **'"*  Au.to. 

with  45  persons  in  residence,  and  Norway  aSd  United  ••Control  Changes 

besides,  quite  a  large  membership  Kingdom.  Since  the  middle  of  Pormit 

composed  of  those  who  provided  September,  the  Argentine  govern-  - 

he  necessary  capital  with  which  London  —  British  motor  car 

the  shipment  of  some  9,500,000  manufacturers  are  in  position  to  re- 
In  the  matter  of  credU  unions,  f,ugj,els  of  wheat  to  the  United  convert  speedily  and  begin  mass 
however,  ftaskatchewan  hjs  m-.,  Kingdom  and  Brazil  owing  to  the  production  as  soon  as  government 
n?  railroad  transportation  for  wartime  controls  are  lifted. 

t  coming  from  the  interior  to  ^  Estimating  the  domestic  demand 

♦.•nrnf  ?!;nhlr  I,'  ^  scaboard  terminals.  First  official  for  new  cars  at  1.500,000,  G.  Hall. 

estimates  place  Argentine  wheat  Rcneral  secretary  of  the  Institute  of 
1  Tz  'acreage  at  14,100,000  acres,  the  »he  Motor  Industry,  said  British 

national  133  rural  community,  acraazo  flzure  recorded  in  manufacturers,  freed  of  govern- 

membersbip  at  the  same  date  total-  ..  ,  .  .  yl-.g  Assuming  a  ment  restrictions,  could  support  the 

led  23,8.3.5.  Share  capital  totalled  ’o®  1946  aerfag*  market  within  a  year  and  a  half. 

$1,682,037,  while  deposits  were  $1,-  T  !  1  Mr  Hall  added  however  that 

isicun  Cool.  would  yield  a  total  production  of  nowe\er,  inai 

tn  ®'®0«®ted  180,000,000  bushels.  At-  ‘manufacturers  here  at  present  and 

to  $6-/, (97,  and  investments  in  nrovldlnr  for  domestic  con-  lor  the  next  12  months  will  be  corn- 
government  •  bonds  amounted  to  and  the  imoort  reauire-  b®"®**  ^®'^®‘®  ®*  '®®st  50  per 

..iVr  “ZArn'rli”.  ««»;■  »<  producllo.  to  ,h.  „■ 

iifFr.  crcait  union  was  organiz6a  in  ^  -u  11**4  nort  market. 

1017  54  710  10"  countries,  ther©  would  be  little  ^  ,  , 

isj<  totaliea  *4.430,390.  _ Pre-war  export  markets  served 


,0  cnadun  Z«outtve3. 
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November  1946 
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A 

jTVlthough  "Victory  has  been  achiev¬ 
ed,  the  account,  so  -far  as  Canada’s 
obligations  are  concerned,  is  not  yet 
closed. 

We  have  obligations  to  the  men  who 
fought  and  bled  and  died  for  us,  and 
to  their  dependents;  and  we  have  the 
obligation  to  assist  in  the  re-establish¬ 
ment  of  Service  men  and  women  in 
civil  life,  as  well  as  to  enable  those 
who  are  qualified,  and  who  wish  to  do 
so,  to  complete  their  higher  education. 

We  must  also  co-operate  with  our 
allies  in  bringing  essential  help  to  li¬ 
berated  countries.  Production  for  this 
purpose,  together  with  production  on 
the  backlogof  home  requiremeots,wiil 
help  to  create  post-war  employment. 

There  is  also  the  imperative  need  to 
curb  unnecessary  spending  in  order 
to  avoid  a  post-war  boom  and  its 
depressing  aftermath.  Nothing  will 
help  more  to  curb  this  unnecessary 


spending  than  continuous  saving  to 
buy  Victory  Bonds. 

Within  your  organization  please  give 
personal  direction  and  inspiration  to 
the  maintenance  of  the  Payroll  Savings 
Plan  for  buying  Ninth  Victory  Loan 
Bonds.  Each  firm  should  increase  its 
previous  Payroll  Savings  Objective 
and  urge  each  employee  to  buy  double 
this  time,  ^he  same  rate  of  savings  as 
in  previous  Viaory  Loans,  will  pay 
for  twice  as  many  bonds  over  the 
twelve  month  period.  So  weekly  or 
monthly  payroll  deductions  will  not 
be  increased  . . .  merely  maintained  at 
the  same  rate  for  one  year  instead  of  six 
months.  There  will  not  be  another 
Victory  Loan  for  at  least  a  year. 

•  •  •  •  • 

The  Ninth  Victory  Loan  must  be  the 
greatest  su(:cess  of  all  Victory  Loans. 
You  are  relied  upon  to  do  your  utmost 
in  your  firm  to  insure  that  success. 


Get  Ready  to  Buy 

Victory  Bonds 


NATIONAL  WAR  FINANCE  CO.M.MnTFt 


POWER  AND  MINE 
RESERVES  IN  N.B. 
BEING  SURVEYED 

Difficulties  Seem  in  Way  of  De¬ 
velopment  of  Tobique  Power 
Potentialities 

MINE  POSSIBILITIES 


FINANCIAL  TIMES,  OCTOBER  5,  1945 


Mad«  Vice-President' 


Special  Correspondence 

Saint  John,  X.B. —  a  nippiins 
of  thp  Xpw  Brunswick  Res,ional 
Ccuncil.  Department  of  Rpconstrirc- 
tioii,  hei'P,  a  l)rief  outline  of  the 
potentialities  of  electric  power  in 
Xew  Brunswick  and  of  the  mineral 
resources  of  the  province  was 
Siven.  Four  potential  sources  of 
electric  energy  were  cited  by  I>r. 

Rowley  viz  Tobique  and  T,ittle 
Southwest  Miramlchi,  the  Itlaga- 
cuadavic  and  the  St.  Jolin  rivers. 

In  connection  with  the  first  he  said 
one  of  the  difficulties  is  that  the 
area  is  well  settled  and  that  any 
hydro  development  would  have  to 
he  planned  so  as  not  to  interfere 
V'ith  any  of  the.se  commnnities. 

Dr.  Rowley  stated  that  co.tl,  peat, 
carbonate,  iron,  zinc  and  lead  are 
the  chief  mineral  resources  of  the 
province.  Surveys  are  being  con¬ 
ducted  to  d'^termine  the  deposits  of 
these  and  of  other  possiitie  min¬ 
erals. 

1‘rttps  Fislilnjt  Help 

Stalin.g  there  is  little  deep  «pa 
fishing  done  by  Xew  Brunswick 
fishermen.  Dr.  Rowley  recommend¬ 
ed  ail  possible  eppouragement  be 
given  Ihis  branch  of  tlie  fishing  in¬ 
dustry. 

The  council  stated  that  as  miic’i  i  _ 

ship  repair  work  as  possii)Ip  would  i  ^  ,  j  e  t  x, 

he  given  to  the  St.  John  Shipbtiild- 1  Increased  Sales,  Net  Retain- 


R.  (’.  BERKtX.-iH.4W 

.\nnouncement  is  made  hy  The 
(ioodyear  Tire  and  Rubber  Co.  of 
Canada  Ltd.  rf  the  election  of  R. 
C.  licrkin.shaw  a.s  vice-president, 
and  a  niemlter  of  the  hoard  of  di¬ 
rectors  of  the  compaiiy.  Formerly 
general  manager  and  treasurer  of 
(he  company,  Mr.  Berkinshaw  has 
l)et'n  on  loan  during  tlie  war  to  the 
Department  of  Munitions  and  Sup¬ 
ply.  whore  ho  served  successively 
as  director-general  of  the  Priori¬ 
ties  Branch,  chairman  of  the  War 
Indnstries  Hoard,  and  as  president 
of  the  Polymer  Corporation  Sar¬ 
nia,  a  Crown  company. 


BEHERYEAR  FOR 
BLUERIBBONCORP. 


Ing  Co.  TJd..  and  the  Saint  John 
branch  of  Canadian  Comstock  IJd. 
In  order  to  keep  their  staffs  em¬ 
ployed.  The  Com.stock  Company's 
branch  here  has  boon  employed  in 
the  completing  of  corvettes.  The 
recommendation  to  this  effect  was 
sent  to  tlte  council  by  the  S.alnt 
Tohn  Board  of  Tride  and  the  I-abor 
Council. 

A.  D.  Taylor.  Minto.  X’.B..  re¬ 
ported  on  a  recent  Interview  witli 
J.  F.  Brunning,  ('oal  Centroller, 
at  Ottawa,  tie  said  a  resolution  is 
being  snhmitled  to  him  hy  the  X'ew 
Brunswick  Coal  Producers  Asso¬ 
ciation  that  subsidies  be  granted 
to  coal  producers  in  this  province 
similar  to  those  granted  to  N'ova 
Scotia  producers. 

JUNE  PRODUCTION 
CRUDE  OIL  DOWN 

Reported  Off  from  Previous 
Month  and  Same  Month  Last 
Year  at  672,888  Barrels 


able  up  at  $1.01  a  Share  on 
Common  Against  67  cents 


B.A.  OIL  EXPANDS, 
BUYS  UNION  OIL 

Coast-to-Coast  System  Now 
Complete,  President  Says; 
Cash  Paid  for  Assets 


Acquisition  of  the  I'nion  Oil 
Company  of  Canada  Limited  by 
Briti.sh-American  Oil  Company 
Limited ‘is  announced  in  a  state¬ 
ment  to  shareholders  by  B-A  presi¬ 
dent  W.  K.  Whiteford.  The  letter, 
v/liich  accompanied  current  divi¬ 
dend  cheqties,  states  tliat  Union  Oil 
assets  were  paid  for  In  cash;  part 
of  the  purchase  price  came  from 
the  sale,  earlier  this  year,  of  a  $4- 
million  issue  in  series  debentures. 
Statement  follows  in  part;  — 

“E.xpansion  to  the  Pacific  Coast 
marks  another  imporlant  step  in 
the  steady  growth  and  integration 
of  your  company's  activities.  .  Our 
location  and  our  equipment  in  Van¬ 
couver  harbor  pi  ices  the  company 
in  a  favored  position  to  actively 
participate  in  the  coastwise  and 
export  marine  trade  which  the  com¬ 
pany  anticipates  will  continue  to 
develop  on  the  Pacific  Coast.  Un¬ 
ion  Oil’s  distribution  establishes 
B-A  as  a  dominant  marketer  in 
British  Columbia  and  consolidates 
(he  company’s  status  as  the  lead¬ 
ing  independent  petroleum  com¬ 
pany  in  Canada.  Now,  B-.\  cus¬ 
tomers  are  assured  of  adequate  B-.A 
representation  and  the  same  uni¬ 
form,  high  standard  B-A  products, 
co;ist-to-coast. 

"It  i.s  opportune  to  remind 
.shareholders  that  gasoleng  now 
marketed  tiy  the.  company  Is  very 
much  superior  to  tliat  available, 
during  the  war  and  that  B-.A  Credit 
Cards  are  valid  coasf-to-coast.  in 
Canada  and  in  the  TTiiited  States.” 

Pacific  Oil  Reports 

Loss  for  Last  Year 


Executive  Appointments 

In  Shewinigan  Companies 

.Annoiincemenf  was  made  during 
past  week  l)y  James  Wilson,  piesi- 
dent,  of  Til?  Shawinigan  Water  iv  ' 
Power  Company  and  chaiiinan  of 
the  board  of  Shawinigan  Chpniical.s 
limited,  of  the  following  appoint¬ 
ments  and  promotions  on  staff  of 
the  two  companies.  j 

Percy  W.  Wright,  chief  ro^t  ac- j 
countant  of  The  ‘Shawinigan  Water  j 
Sc  Power  Company,  has  been  ap¬ 
pointed  secretary-treasurer  of  i 
Shawinigan  Chemicals  Limited,  re¬ 
placing  .f.  A.  Fuller,  who  was  re- 1 
cently  appointed  a.ssistant  to  the  i 
president  of  The  Shawinigan  Water  i 
&  Power  Company. 


FOREIGN  TRADE 
AUGUST  SHOWS 
A  SLIGHT  GAIN 

Valued  at  $428,766,000,  Up 
About  $12  Million  From 
Same  Week  Last  Year 


EXPORTS  UP  WIDELY 


Otawa  -The  Dominion  Bureau 
A.  C.  Joncas  succeeds  Mr.  Wright /’f  •‘^latistics  reports  external  trade 
chief  cost  accountant  of  The  ■  t’anada  for  month  of  .August,  ex¬ 
cluding  new  gold,  v'alued  at  $12.'!.- 
70)6. OOtt,  compared  with  $116,510,- 
(100  in  August,  1911,  an  increase  of 
2,9  per  cent. 

Advances  in  the  value  of  domes¬ 
tic  merchandise  exports  and  of  for¬ 
eign  commodities  more  th.tn  coun- 
terltalanced  a  sliarp  leciine  In  tlie 
value  of  imports  entered  for  con¬ 
sumption.  For  the  first  .eeveii 
montlis  of  tlie  curr.-nl  year,  exter- 
Offers  Preferred  Exchange  of,  *'»'  $2.J't7.;t9.5,ooo.  com¬ 

pared  with  $3.4  1 9,990.000  in  the 


Shawinigan  Water  &  Power  Com¬ 
pany. 

canTbreweries 

SUBMITS  PLAN 


3  Common  for  ELach  Share 
Held 


corresponding  period  of  1941. 

Domestic  merchandise  export 
trade  in  August  was  $29  5,019,000, 
compared  witli  $257.02 1  .(too  in  the 
A  proposal  to  exchange  each  I  corresponding  month  of  last  vear. 
share  of  the  preference  stock  of  j  the  total  for  the  first  eighl 

Canadian  Breweries,  i.imited.  for;  months  of  tlie  current  veai'  record- 
three  common  shares  has  been  an-lp^  an  inerpasp  from  $2,282,002,000 
proved  by  the  directors  and  will  ■  ^  year  ago  to  $2.296.1 56.000. 
be  submitted  to  the  company's 

shareholders  at  special  general  i  *  omniodltv  lni|>oWs  Down 
meetings  to  he  held  in  tlie  nearj  Commodity  imports  in  August 
future.  Tt  is  thi*  inleiilion  of  the;  were  sharply  lower,  amounting  to 
direetors  on  apnroval  and  tlte  ex-  28,1  :{4,000  against  1 1  57.'!24.000. 


Ottawa,  Sept.  27  (CPt.  The 
Dominion  Btireati  of  Statistics  re¬ 
ports  production  of  ertide  petrol¬ 
eum  and  natural  gasoline  in  Can¬ 
ada  during  Jtine  amottnting  to 
672, SSS  barrels  as  compared  with 
715,851  in  May  and  821,507  in 
June,  1914. 


Toronto-  Anntial  report  of  BItie 
Riblton  Corporation  for  the  fiscal 
year  ending  Jtinc  ,20  shows  oper¬ 
ating  profits  for  oerlod  of  $415,- 
521.  an  increase  from  $.357,545  the 
previous  year.  ,\ffe”  depreciation 
of  $71,118.  income  and  excess  pro¬ 
fits  taxes  of  $.!3i>,0S1.  and  bond 
interest  of  $12,951,  there  remained 
a  relainnlile  net  profit  of  $1  31,334. 
pftital  after  preferred  dividends  of 
$P7  152  and  on  a  non-participating 
basis  to  $1.01  per  share  on  the 
common  stock. 

j  Tlie  net  profit  for  the  fiscal  vear 
j ended  June  30.  1911.  of  $116,896 
I  was  after  depreciation  of  $66,097 
j  and  taxes  of  $115,552.  a  special  in- 
I  venlory  reserve  of  $29,000  and 
I  after  preferred  dividends  of  $71.- 
j  625  was  equal  to  67c  a  share  on 
j  the  ctimmoti  stock  on  a  non-parti- 
!  cipating  basis.  Refiindaltle  portion 
I  of  tile  excess  profits  tax.  as  re- 
'  presented  hy  deferred  snrpins,.  in- 
j  creased  from  8  13,999  to  $65,862 
'during  the  vear. 

j  Net  working  caiiital  of  $1,514,- 
I  379  at  June  30.  1915.  was  an  in- 
'  crease  from  $1,359,359  at  June  30.  | 
I  1  944.  Current  assets  of  $2.194.-i 
j  120  included  cash  of  $318,093  and! 

I/ominion  iionds  $1  21,800. 

I  Directors'  r-*port  slates  that  the| 
I  coniliined  sales  of  tlie  three  com- 
I  panios  fhow  considerable  inctease. 

I  especi.ally  on  bninded  lines.  Man.v 


Production  during  the  first  six  I  raw  materials  are  still  in  .short 
months  of  the  current  year  aggre- 1  supply  and  such  commodities  as 
gated  4.521.811  barrels,  compared  |  sugar  will  prolialtly  continue  so  for 
with  5,035.837  in  the  similar  per- !  another  year  or  longer.  However, 
tod  of  1911,  I  direetors  look  forward  with  eonfi- 

Oulpnt  for  June  ineinded  f  651 ,- |  ,]ence  to  the  fiittire. 

183  barrels  from  .Alhrrfa,  3.197  Bal,'>nce  slieot  reflects  the  re- 
h-arrels  from  New  Rriinswick,  9,517  |  demption  of  a  sulistantial  portion 
harrel,s  from  Ontario,  and  8.661  j  of  thp  preferred  shares  and  the 
barrels  from  the  Northwest  Terri-  l.ssuing  of  $750,000  in  bonds  dnr- 


tories. 

Production  of  natural  gas  in  June 
amounted  to  .3.151,61  6,000  cubic 
feet,  compared  wiiii  3.960.784.00(1  | 


tug  (lie  year.  An  offer  was  made 
to  holders  to  purciiase  preference 
shares  for  redemption,  and  there 
was  redeemed  in  this  way  12,793 


In  the  preceding  month  and  2,827,-;  preference  shares  to  reduce  the  to- 
185,000  in  June,  1911.  |  t.-il  outstanding  to  17.057  shares. 

During  the  first  six  months  of  ,  Funds  from  tiie  sale  of  the  bonds 
the  present  year,  the  output  total¬ 
led  27.217.885,000  cubic  feet  as 
compared  witli  26.1  1  2,289,000. 

Some  Betfermenf  In 

Hollinger  Manpower 


were  used  for  the  redempl^in  of 
tlif,  preferred  and  other  corporate 
purposes. 

WIDE  DROP  SHOWN 
UX  STEEL  IMPORT 


Calgary — A  net  loss  of  $88,167 
for  fiscal  year  ended  June  30,  19^5, 
is  reported  Ity  Pacific  Oil  /A-  Re¬ 
finery.  f-imited. 

The  year  was  one  of  eontinuing 
heavy  capilal  expenditures  incur¬ 
red  in  the  expansion  of  the  refin¬ 
ery,  President  E  Ruben  slates. 
Now,  how'evei,  witli  storage  cap¬ 
acity  increasing  and  with  asphalt 
plant  and  cracking  unit  completed, 
directors  he’leve  shareholders  pos¬ 
sessed  a  good,  flexiitle  and  modern 
■efinery. 

Active  Season  for 

Goderich  Elevator  Co. 

floderich — Fifteen  and  a  half 
1  million  bushels  of  grain  have  been 
handled  so  far  by  the  Codericli  Ele¬ 
vator  and  Transi'-  Company  this 
season.  From  September  16  to 
25,  a  total  of  876,000  bushels  of 
grain  were  discharged  from  vessels 
arriving  at  the  elevator. 

There  are  1,225,000  bushels 
afloat  en  route  to  Goderich  expect¬ 
ed  witliin  the  next  few  days. 

Earnings  Expansion 

For  D.  A.  Stuart  Oil 

Toronto- — Annual  report  of  D.  A. 
Stuart  Oil  Company  for  fiscal  year 
ended  May  31st,  1  9  45,  shows  net 
profit  for  period  no  from  $189.- 
039  to  $199,562.  Earnings  for  the 
latest  year  on  a  participating  basis 
were  equal  to  $3.08  per  share  on 
the  preferred  .tnd  $2.88  per  share 
of  common.  Net  for  preceding  year 
was  equal  to  82.86  a  share  on  pre¬ 
ferred  and  $2.66  a  share  on  com¬ 
mon. 

Net  profit  included  a  post-w'ar 
tax  credit  of  $19,719  for  the  latest 
year  and  $10,089  a  year  ago.  Net 
profit  tiefore  taxes  amounted  to 
871  5.967  for  194  4-45.  as  against 
867  8,516  a  year  earlier.  Earnings 
are  stated  in  lUS.  funds.  The  re¬ 
port  notes  that  the  company  may 
be  subject  to  renegotiation  of  war 
contracts. 


change  becoming  effective  to  in¬ 
crease  the  anmnl  rate  of  dividend 
on  the  common  r-hares  from  80c  to 
$1  per  share.  There  are  currently 
outstanding  245.497  preference 
shares  entitled  to  an  annual  cumu¬ 
lative  dividend  of  $3.40  per  share 
and  callaitla  at  $16,75  per  share. 

E,  P.  Taylor,  chairman  of  the 
hoard,  states  that,  after  careful 
consideration,  directors  unanimous¬ 
ly  derided  that  it  would  be  in  the 
interest  of  both  preference  and 
common  shareh-olders  and  of  the 
company  to  consolidate  both  classes 
of  stock  into  common  shares  of  no 
par  value  so  that  apart  from  its 
funded  indelttedness  Canadian 
Breweries.  Limited,  will  only  have 
the  one  issue  of  securities  out¬ 
standing  in  the  hands  of  the  public. 
In  the  opinion  of  the  board  of  direc¬ 
tors,  he  says,  it  is  desirable  to 
mninlain  existing  preference  share¬ 
holders  as  shar'>hnl.lers  of  tlte  com¬ 
pany  so  that  they  may  continue  to 
share  in  the  future  growth  and 
prosperity  of  tite  company. 

The  proposal  if  apitroved  by  the 
shareholders  and  confirmed  liv 
supplementary  letters  patent  will 
mean  that  the  proforence  shares 
as  now  constituted  will  disappear 
and  there  will  Ite  issued  to  holders 
of  preference  shares  three  common 
shares  for  each  preference  share, 
which  will  rank  equally  in  every 
respect  with  the  common  shares 
now  outstanding. 


LOWER  EARNINGS 
FOR  TECK  HUGHES 


AFFW  years  ago  the  administration  of  a  Will  was 
fairly  simple,  but  under  present-day  conditions 
it  has  become  a  burdensome  and  complicated  tas's. 

An  organization  of  experts  is  needed  each 
trained  to  do  his  particular  part  in  close  co-operation 
with  each  other  and  with  your  Attorney,  who  handles 
the  legal  end. 

The  liquidation  of  assets,  if  it  is  to  be  safe  and 
profitable  to  the  Estate,  calls  for  a  wide  knowledge  of 
property  values,  a  broad  and  accurate  undersMnding 
of  investment  conditions,  and  alert  judgment.  Succes¬ 
sion  duties  alone  require  the  most  skilful  handling  to 
avoid  overpayment  and  embarrassing  details. 

Make  sure  you  name  a  competent  executor  to 
manage  your  Estate.  Our  Trust  officers  will  be  glad  to 
discuss  your  situation  with  you  without  charge. 


^PAID-UP  CAPITAL  AND  RESERVE  $5,000,000© 


The  eicht-mcuitli  aggre.gale  stood 
at  $  1 .065,5 1  U.UOii.  ctunparcti  witli 
$1 .1  7(1,301.0  00. 

The  re-export  of  i'orpiun  coin- 
moditie.s  in  Augu.st  amounted  to 
$5,583,(100,  compared  with  $2,165.- 
000.  and  in  the  eight  montlis  ended 
August  $35,7.'!u,000,  compared 
with  $27,684,000. 

Merchandise  imported  into  Uaii- 
ada  for  consnniptioii  was  $128,- 
134.000  ill  August,  compared  with 
fl57.321.000  in  tlie  corresponding 
month  of  last  year.  The  aggregate, 
for  the  eight  months  was  $1,065.-' 
f/lOOOtt,  coni’iared  with  $1.170,.| 

504,000.  ■  j 

.Angnst  imports  fropi  foreign 
countries  were  valued  at  $108.-1 
255,000,  compa”ed  witli  $1  16,082.-1 
000  a  year  ago.  and  from  coiiutries  j 
of  the  Briti.sh  Empire  $  1  9,SS((,0()i(.  1 

compared  with  $11,212,000.  j  '  _ 

The  United  St.nles  was  tlie  lead- 

]  ing  source  of  supply.  August  im- 1  There  is  no  longer  an  abundance 
I.orts  from  there  totalling  $96,756.-!  of  good  productive  land  to  feed  and 

clothe  the  peoples  of  the  world. 
Hugh  H.  Bennett,  chief  of  the  8!oil 
Uonse rvat ion  Service  of  the  U.S. 


000,  compare  i  with  $138,252,000, 
and  in  tlie  eiglu  months  $S1S,:’6i),- 
000,  compared  with  $971,217,000. 
Imiiorts  from  the  United  Kingdom 
in  Au.giist  were  valued  at  $10,661.- 
OOO.  ''ompared  with  $  1.564. OOP  and 
in  the  eight-month  period  $89, ((56.- 
Ot.’O  compared  with  $61,889,000. 

GEN’L  PRODUCTS 
ADDS  TO  LINES 

Directors  See  New  Products  of 
Assistance  in  Riding  Period 
of  Reconversion 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


F.  G.  DONALDSON,  President  and  General  Manager 
MORRIS  W.  WILSON,  Vice-President 
GORDON  W.  MacDOUGALL,  K.C.,  Vice-President 


World  Wide  Shortage  Seen 
Of  Good  Productive  Land 


couiilry's  .soil.  Biislnes.s  men  and 
industrialists  today  were  rightly 
concerned  about  their  nation's  pro- 
duciivR  soil  and  water  resources, 
they  realized  is  never  iieforc  that 
these  basic  resources  vere  linked 


Department  of  Agricnitiire  stated!  rlirecfly  to  their  country  as  a  pros 
in  a  recent  address.  In  fact,  he  said.  I  p,.,.oi!s  nation  and  the  future  of 
li.rre  was  not  a  single  acre  toj,i„.  w.,„.|d  as  a  place  for  a  grow- 
waste.  Through  the  reports  of  :?6  i  civllizaiioti.  Food  played  a 

countries  on  soil  conservation,  it  lai-ge  part  in  wintiitig  the  war  and 
was  known  that  soil  w.ss  scarce  ;  j,  ,,iav  a  large  part  In  win- 

Ihroughout  tlie  world.  There  was  ,  ||j[,g  ,j,p  pe.e-e. 

barely  enough  to  take  care  of  the  |  _  - 

present  ponulatioa  if  it  were  prop-  ! 
erly  used,  hut  it  was  still  not  he-' 
ing  used  propertly.  i 

In  the  United  States  alone.  Mr.  ' 

Bennett  pointed  out,  230.t(n(),(lt(0  | 
acres  of  soil  (land  exceeding  six  were  valued  at  $1,439,056  and  fui'' 
limes  the  are.a  of  N°\v  York  Stafei  hearing  animals  at  $2,1  90,642. 
had  been  ruined  hy  poor  culti va- 


FI  K  FARMS  IV  ONT.ARIO 

Toronto — The  l.ol6  fur  farms 
in  Ontario  had  a  value  of  $3  62''.- 
698  in  19-13.  I.and  and  buildings 


Net  for  8  Months  Down  at  8.34 
Cents  a  Share  from  11.2 
Cents 


Toronto  -  Return  report  issued 
hy  Teek  Hughes,  fdmited,  shows 
estimated  net  earnings  for  the  eight 
months  ending  .August  31  at  $101.- 
087,  equal  to  8.34  cents  a  share, 
compared  with  a  net  of  $537,098. 
or  1 1.2  cents  per  share  in  the  same 


tion  or  allowed  to  be  devastated 
hy  erosion!  Tli^  United  States  had 
Toronto  The  wa.v  has  been  '  only  IHO.OOO.OOO  acres  of  good 
cleared  for  initi.ation  of  dividends  j  farm  land  that  would  be  sufficient 
on  common  .slock  of  General  Pro- 1  to  feed  and  clothe  the  population, 
ducts  Manufacturing  Corp.,  Lid  .  j  if  the  soil  was  conserved  and  if 
through  the  calling  of  all  cerlifi- !  the  population  became  stabilized, 
cates  of  preference  share  dividend.-;  {  Stabilization  did  not  seem  likely  in 
in  arrears  which  may  lie  then  out-  the  near  future, 

standing  on  November  1,  1945.  hy  |  Industry  and  lalior.  as  well  as; 
paving  of  the  face  valii°  without  in-  i  farmers,  had  a  large  stake  in  their 
terest  to  the  Bank  of  Montreal.  I  . .  n  . 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approitert  and  Valuoter* 
Estates  Managed 

CALGARY  CANADA 


I.ondon,  Ont.  Sliareholders  in  De- ! 
(•emh“r,  1936,  approved  changing 
of  7%  pfd.  stock  to  a  5  “(v  prefer- j 
red  and  tlie  fiin.ling  of  arrears  of  i 


Toronto-— Hollinger  Consolidated 
Gold  Mines  during  the  past  two  or 

three  months  has  obtained  several  ■  _ _ 

former  emnlo.vees  who  had  gone  i 

Into  the  war  services  or  into  muni-|  Estimtaed  Total  for  1945  Only 
tions  plants  The  number  i.s  not  ;  190,000  Tons  Against  1,668,- 


period  of  last  year. 

Production  of  $i21.599,  coinnar- |  amounting  to  $17.50 

ed  with  $652,009  a  year  ago,  hut  j  share,  through  is.suanco  of  nou-in-  j 
op“rating  costs  increased  to  $190.- 1  jp,  ost  liearing  arrears  cerl  ificates.  j 
984  from  $119,162.  Mill  handled  | 'phe  amount  outstanding  at  Decern-' 
68,111  tons  of  ore.  compared  with  1911.  was  $22,680.  ! 

tons-  average  recovery  was  |  jp  ^hile  the  corporation 

Net  working  capital  increased against  $9.51;  operating  ;  jargei/ on  earnings  of  the  ! 

from  $480,068  (o  $550,101  at  M.iy  I  eqtialled  $7.21  per  ton.  ;  Su])ersilk  Hosiery  Division  which 

31,  1  945.  Cash  was  tip  from  $812,- |  ^S^inst  $6.58.  Income  from  invest-  again  restricted  through  war-! 

716  to  $907,1  67.  ments  totalled  $245,706,  against  ,j.„o  conditions,  tliere  was  some 

-  - - -  —  -  $100,402.  j  improvemeni  in  net  per  share  on 

SoO  Csnsl  Trgffic  '  Estimaled  iKisilive  ore  reserves  pn|„f,ion  at  67  cents  a  share  against  , 

I  of  the  onu  nf  X, in-. Hit  19  4..  ■we.-e  cn  -  -  share  earned  in  1913 


000  tons  in  1944 


yet  large,  hut  a  favorahle  condi-  i 
If, 'll!  lies  in  the  fact  that  a  con- j 

sideiahle  numlier  nf  former  em- |  - 

pinyees  have  got  in  toucli  witli  !  I.ondon  liritish  steel  produc- 
the  companv  and  .ere  seeking  to  i  lion  average,!  I2.6Su.O00  ingot 
have  their  releases  from  the  armed  j  Ions  annually  from  1910-11,  inclii- 
forces  facilitated,  wlierever  pos- |  sivo,  comii.ered  witli  a  prewar  aver- 


slhle.  in  order  that  they  miglif 
re-nnief  tlie  einplov  of  Hollinger.  | 
Tt  is  expected  tliat  ihe  current  ' 
dividend  of  lo-  a  Oiare  per  annum 
w  ill  lie  earned  l.y  a  slight  margin  I 
for  the  full  year  1915.  In  Ihel 
first  half  22.2c  w,is  shown  as  earn- i 
ed  against  23. 5r-  a  year  seo. 


age  of  1  1 ,2.")7.t)00  tons  from  1935- 

.3 .8 . 

.mce|  iinport.s  from  the  I'liiied 
States  during  the  same  period  aver- 
agefj  2,772.0'I0  Ions,  a.s  against  1  .- 
241.000  for  tlie  four  years  preced¬ 
ing  the  war. 

The  biggest  vear  for  P.ritisii  pro- 
The  manpow  er  siiuaiion  <1  ii ring  '  du-l ion  was  1913,  wlis-n  the  output 
the  war.  willioiit  any  iiriorily  en- |  rr .iclied  I3.o3l.00u  tons.  Tlie  high- 


loycd  hy  th»  gol  1  mining  conipan- 
Ics,  lilt  the  nuuiiie.-  ot  iiien  to  less 
than  .■>0'~r  of  uoimal.  The  reeulia  ' 
of  this  niav  i.e  ieeu  in  the  fact  ' 
that  in  first  half  of  1 ‘i  I  t ,  when 
manpower  iliortage  (icg.sn  to  lie- 
ceme  aru'c,  |iro,linlion  was 
3?',0ou  ric  loiiii.ari-d  wi'h  t1  6  17.- 
Ooo  In  f Ir-il  li  ill'  of  1  9  1 .5  I 

Anglo  Rouvn  Mines 

Plans  For  Produefion 

X  xhaf  a-  in-.-'o 

r,  n  M.n.  I‘  •  "■■d  .. 


t  annual  ioio'.rii  vere  3  658,0<t0 
Ions  in  I  ft  1 1  tile  ye.ar  I.end-'iCnse 

he  ";)ii 

f(n  the  li.isis  of  figures  for  the 
first  six  monliu  of  this  year,  it  is 
.'•liniated  ili.i;  production  during 
19  15  wilt  total  al.out  11  970  000 
loos,  with  itiii.orts  droiiping  from 
a  waiiimc  low  of  I  t;68.o0o  ton-; 
In  I  'I  t  t  to  onlv  1  9  I)  iiOii 

.■sxel  iiidii-iiry  heads  anuouin.d 
in  liilv  a  !.  I  go  iHOi  into  ijiso.ooo  . 
fitiO  I  fji,  liMl  pi  'll  to  uiodi-snize 
'I’e  Bii'isp  «tie|  .jnlu'irv  which  is 
e>|ei'.d  'o  nil.  I'c  ih*  I  II  '*1 
Kii  ■.•ili.i"  s  s',  I  iiigo’  oi.tnm  In 


Was  Off  In  August 

Ottawa-  Traffic  through  Cana¬ 
dian  and  United  Slates  locks  of  the 
Satilt  Ste.  -Marie  can  its  recorded  a 
decrease  in  .August,  amounting  to 
15,391.1  15  Ions  against,  17.199,165 
ions  In  the  cofesponding  month  of 
la.sf  year,  tlis  Dominion  Bureau  of 
Statistic  said  Ihis  week.  . 

Dowiihotinl  iron  ore  declined 
from  1  2,632.719  to  1  1.041.250 
Ions,  and  nnhoind  soft  coal  from 
2. £80. 719  to  1.713.141  tons.  Ship¬ 
ments  nf  wheat  increased  from  1  .- 
280  031  to  1.S92.290  tons,  and 
u|)liound  oil  and  gasoline  from  99,- 
121  lo  121,836  tons. 


at  Ihe  end  of  August,  1913,  were 
£91,352  tons,  .averaging  $13.35  per 
ton,  compared  with  290,670  tons 
averaging  $13.01  a  year  ago. 

During  the  eight  month  period. 
23  4  feet  of  new  ore  was  developed, 
averaging  $;!1.98  per  ton  across 
an  average  width  of  6  ft. 

Loss  For  Half  Year 

Cariboo  Gold  Quartz 

Figures  relcii.seil  liy  Cariboo  Gold 
Quartz  .Mining  Co.  reveal  that  for 
Ihe  .'ix-month  nc-iod  ending  July 
31.  1915.  gross  income  was  $235.- 
176.  while  pr-i'i'iction  costs  were 
$277.18',  leaving  an  operating  loss 


Total  traffic  using  the  Welland  ; ‘'f  Adding  depreciation 

Ship  Canal  increased  from  L5 1  j  I’’. 

.')7S  Ions  to  1.718,517,  wheat  in¬ 
creasing  hy  375,1  55  tons,  pnlpwood 
by  :15.466,  (laper  hy  10.839, 
lictroleiim  an.l  oils  hy  11.73  1, 

.'■.nd  iron,  pig  and  bloom,  hy  7,678. 

Hard  coal  increased  hy  5.250  tons, 
hut  soft  coal  declined  liy  1  7  1.273. 

Coke  decreased  hy  1  3.339  Ions, 
ga-oline  hy  12.328  and  iron  ore  by 
I  1  0  I  4 1 

Heavy  shinuienls  of  wheat  on 
li  e  St.  I, av  fence  .  analr  increaseii 

itie  i(ii,'il  trnffi--  f.ir  this  system 
I  tail  11  9  o  t . (Ml  2  to  1.011  420  I  i.ns.  ( 

W  lie, It  incieai-’il  hy  ‘’95  052  Ions 
.'••id  pnlpwood  liy  (0,0.34  \o  har- 
l.-\  or  (o>n  »:i-  lii|ii)id  Gasoline 


50  cents 

and  15  cents  for  1912.  In  recent 
years  companv  has  gone  into  new¬ 
lines  to  provi-le  a  wider  diversifi¬ 
cation  of  products.  .A  niajorit.v  in¬ 
terest  in  Standard  Tube  Co.  has 
been  acquired,  as  have  assets  of 
l-angmiilr  Paint  Co.,  whose  idant 
is  situated  at  Oakville,  aud  Ihe  as¬ 
sets  of  Howard  R.  White  (  Londoii  l 
TJd.,  the  lalier  a  inanufacturiiig  of 
household  products. 


FOR  SALE  BY  TENDER 

Property  of  the  Government  of  Canada 
Industrial  Plant  at  Crumlin,  about 
6  miles  from  London,  Ont. 

War  Assets  Corporation  will  receive  offers  to  purchase  Crown-owned  Industrial 
Plant,  comprising  land  and  buildings,  at  Crumlin  Airport  near  London,  Ont., 
known  as  Central  Aircraft  Limited,  and  more  particularly  described  as  follows: 
(Alt  areas  and  measurements  are  approximate.! 


LAND: — 53  acres. 

BUILDINGS:— Main  building,  han¬ 
gars,  garage,  employment  office,  pow¬ 
er  house  and  pump  room,  mainten¬ 
ance  building  and  canteen  building. 


■111 


i1».  I  - 

I  <-ii  f'l 


Prjn  Biq  Extension 

Hydro  DeCcw  PIjnt 


..'d 

..  ii 
1  .5 


l.v  I  I 
I'li.-r  I. 


l.v  12 
-a  I  hv  1  "  ' 


n  not  loss  for  ih-'’  fir.-it.  half  ot  $100. 
.301. 

Thp  company  pi-oducod  7.102  fine 
ounces  of  gold  'll  the  period  valued 
at  $27.3.427.  Or-’  reserves  at  the 
end  of  Ihe  six  months  amounted  to 
314.155  toil'.  Working  capital 
amounted  to  .$39  2,1  29  at  t'le  end  of 
.Inly  -as  .'ompared  with  $111,165  at 
Ihe  hegiiining  of  lh°  fiscal  year. 
There  has  been  no  improvement  , 
in  tile  iindi-rgi'oind  lihov  slliia  ion! 
during  the  past  f.w  months  hut  in-; 
dicali'ins  linin'  a  t)e|i(.r  chance  ^ 
of  'e' nring  tn-  "i  'll  'lie  ne-ir  fnlnre. 

Ihe  i-oinpaiiv  vi.-it,-  ' 

\\  AI.TH:  /.FI  I  Fit  SrHOl.lR. 

^Hlf 


The  eorporation  rUso  pnn  hased  U^aHing  about  326,000  sq.  ft. 
assets  and  undertakings  of  Metal 

Fabricators,  formerl.v  a  subsidiary  j  POWER:  —  Two  sub-stafiens,  one 
of  Standard  Tub-’  Directors  arei^i^l,  3  yransformers,  200  k.v.a.  each, 
of  Ihe  opinion  that  the  company, 
as  a  result  of  these  acquisitions, 
xvill  go  into  (he  t)o.stw.ir  years  in  a 
strong  ))osition  and  that  for  .some 
ye.ars  to  coni’,  the  peacetime  nro- 
diicts  of  Ihe  organization  shoiUil  he 
in  increasing  voltinie. 


one  with  6  transformers,  ISO  k.v.a. 
each,  primary  voltage  13,200;  sec¬ 
ondary  550  at  25  cycles. 

SIDINGS: — Siding  from  C.P.R.  1140 
ft.  long  on  side  of  main  building 


with  spur  to  Boiler  House,  330  ft. 
long. 

FIRE  PROTECTION:  —  Sprinkler 
system  in  main  building,  hangars  and 
maintenance  building.  Eleven  hose 
stations  around  plant.  200,000  gal. 
reservoir  and  3  9,000-gal.  hydro¬ 
pneumatic  tanks. 

SERVICES: — Water  from  2  wells  pro¬ 
ducing  250  gals,  per  minute.  Reser¬ 
voir  capacity  totals  230,000  gals. 
Sewerage  disposal  to  creek  and  to 
septic  tanks. 


•  :i  1  i  I  i  I  »  n -I 


I' 

ttffi 


«  1'  line  I, 

f-I  Z.-l' 
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■IV  I  ti«'  Kxt'i  lit  i\  <■ 

l.lmiicd  In  itii« 

w ;  1  *'1  I’  Z"l let 

;  I p  in  Ft  <-l !.  ili  n  ; 
li'iti.'.td  Sio'i 

1  !■  1  n ’  *  (ill  i*  ( 

.  Xd"  I.'  •  . 


Calgarv  Power  Pushes 

Rural  Elecl'rification 

The  I'liral  clocti  ifiratio'i  progiatp 
of  the  Galanry  Power  fo.  is  reiiort- 
ed  lo  he  progressing  siiiisfactcrih  . 
dateripls  are  on  hand  and  wt'rk 
is  progr-’s.sing  on  itisi  a  Hal  ioiiv  for 
liom  16(1  to  Inu  farms  in  )1ds 
|ai  ea  and  in  addi'ion  to  tt  '  I  "8 
farms  now  '.eiug  supplied  wiiii 
nower  and  on  1'!.5  farnis  in  Tahe'- 
rea 

Maleiial  is  i|..w  ticiiig  shippi'f!  'o 
I  (|  11  ip  lf('(  fa  m  <  in  Hcil  i'eer  area 
and  150  f,'<inw  ■ii.'i  iio’'ih  of  Kd- 
montotl  ft  i-i  experl-'fl  1  ll I  all  tll.v 
progi.'ni  will  I"-  (■o"i  *d  (-v  <  i  d 
of  19(5  r-iioide-I  -  iir'i.  i<  T  m  i'i  r- 
I'.I  i«  availald-' 

'1<  I  H  iR  t  (I  Id  I  I  M  i:i  \--l  II 


Further  information  may  be  obtained  from  the  Real  Estate  Division,  War  As¬ 
sets  Corporation,  where  arrangements  may  be  made  to  inspect  the  property. 


All  tenders  must  indicate  proposed 
use  of  the  property,  which  will  be 
a  determining  factor  in  considering 
any  ofter  as  the  highest  or  any  ten¬ 
der  may  net  necessarily  be  accepted 
for  economic  reasons. 

Envelopes  containing  tenders  must  be 
plainly  marked  "TENDER  D-1-9  FOR 
PROPERTY  AT  CRUMLIN,  ONT", 
addressed  to  the  Secretary,  War  As 
sets  Corporation,  4095  St.  Cather¬ 


ine  St.  W.,  Montreal,  Que. 

Tenders  close  at  12  noon  Eastern 
Standard  Time,  Tuesday,  October  16, 
1945. 

A  certified  cheque  or  bank  draft  to 
the  value  of  10°n  of  the  tender  price 
and  made  payable  to  War  Assets 
Corporation,  must  be  sent  by  the 
maker  ot  the  successful  tender  im. 
mediately  on  receiving  written  notice 
to  that  effect  from  this  Corporation. 


Man; 


M 


Sale  ot  this  property  to  any  purchaser  will  be  sub|ect  to  the  approval  of  tho 
Coveritor-in-Ceuncil.  Date  of  possession  will  be  arranged  on  completion  of 
the  tale 

WAR  ASSETS  CORPORATION 

Head  OHice  .  4095  Sf.  Catfxcrine  Sf.  W,,  Montreal,  Que. 

Telephone  :  BEIair  J77I 


THE  FINANCIAL  TIMES,  OCTOBER  5,  1945 


»  M  0  !  iiowtM'  of  ihoso  counirios  to  whicli  we  propo.sp  to  sell 

milt  f  iMHJiiil  SiJilts  ”  -  -  - 

Lei  us  suggest  that  this  is  uot  only  a  iiiatler  for 
RSTARI.ISIIRI*  l»I2  .......  ,  i  ■  ,  . 

I  govei  iiiueiits  t<>  (leal  with,  hut  tor  our  iiidu.strial  and 

Pabusuod  Er,,-,  Frida,  a,  2,va  Not, a  name  St,  wr.,.  .Montreal,  I  ,,^1^^,.  le^nler.s  to  fate  real ist iea lly.  The  former  must 


E.STARI.ISIIEl*  ISI2 


A  British  Brand  of  SocieJism  1 25  years  ago 


by  Tli«  Montreal  Financial  Tiniua  FubiiMliiiis  Company, 


’  I  study  tht'  needs  and  requirements  of  importing  conn- 
_ I  trie.s  and  tlie  latter  should  he  Impressed  with  the 


By  Sill  XOUMAN  ANCELL  • 

Former  Labor  Member  of  Parliament  first  five  months  of  the 

current  fiscal  year  exports  of  pulp 

THE  significance  of  the  Biittshihut  they  are  not  democracies  In  i  predominantly  of  Tories.  Second,  and  paper  amounted  to  a  value  of 


From  the  Fite*  of  The  Flnanetol  Times 


R.  EMMET  COX 
J.  W.  TYSON 


A.  R.  W.  YOUNG 


-  -  Editor  end  Monoget 


D  1.1  u  cold  fact  that  Ihev  cannot  hone  to  continue  to  in-  significance  of  me  hihisi,  ,.nu  tiiey  are  not  democracies  in  predominantly  of  Tones.  !secoiia,  and  paper  amounted  to  a  value  of 

Publisher  -  election  as  marking  a  revolutionary  the  political  sense,  though  they  that  Ihe  working  class  official  who  $>0,752,774,  compared  with  $35,- 

I  ciease  wage  lexels.  which  are  the  dominating  factor  economic  transformation  has  been  .  may  become  so  ope  day.  This  part-  applied  the  powers  was  part  of  a  415,415  for  the  corresponding  per- 


a  og  in  the  cost.«  of  production,  if  the  products  are  to  be  exaggerated  and  over-emphasized,  ly  accounts  for  the  fact  that  Bevin  Cabinet  presided  over  by  a  Tory  iod  of  1919. 

News  Editor  |  marketed  in  competition  w  ith  other  exporting  coun-  "  hUe  Bs  significance  as  constitut-  follows  so  closely  his  predecessor  s  Prime  Minister,  incidentally  the 


_ 1  trie,  which  mav  have  advantages  in  labor  suddIv  victory  for  demo-  policy,  since  the  security  of  Bri-  grandson  of  a  Duke.  Third— and  F.  W.  Molson  has  been  elected 

SUBSCKIFTION  PRICE;-  in  Canada  Sd  Uu  a  \eai  ,  .  ,  ,  .  ,  ,  v  under-emphasized,  tain  is  very  closely  linked  to  the  perhaps  most  important  of  all— the  a  director  of  the  Montreal  Trust 

bUBECRl^IIOX  PRICE,  in  „teclianical  facilities.  Nor  can  Most  of  the  economic  changes  I  mainlenance  of  the  Coiiimrmwealth  Parliament  which  granted  these  Company.  He  is  also  on  the  boards 

fiinr,  ■  In  th«  'slate-  s '  5ii  a  veai'  !  '’ayms .  Po^  er  at  hoiiie  be  .sustained  on  other  than  planned  by  the  L.ihor  Party  would  |  and  Empire.  If  there  had  been  no  powers  could  rescind  them  from  of  Molsons  Bank,  Dominion  Bridge 

S’’ 00  lor  s'x  niontibs.  Foreign  subscriptions  S 3  00  I  incomes  of  all  the  people — not  just  powerful  or  brought  about,  even  Commonwealth  or  Empire  after  the  one  day  to  another,  and  could  at  Montreal  City  &  District  Savings 

$p.uo  tor  SiX  nionins.  toieign  iUDscnpi  o  ,  ?)  .  ,  ,  .  .  c  n  •  though  describ.’d  under  somew'hai,  lall  of  Prance  in  1940,  Britain  anv  moment  compel  the  official  Bank,  and  Montreal  Cniinne  Wo 

a  year.  $3.00  for  six  months.  I  privileged  groups^ln  relation  to  the  cost  of  living.  Consei-  could  not  have  stood  up.  the  Ger-  and  his  PHme  Minister  alike  to  is  vlc^^esidenf  of  Molsons  Brew! 

ADVERTISING  Rate  Cards  on  application  at  all  oui  .  vatives  had  been  reiurned  to  of-  man  forces  would  have  triumphed  give  an  account  of  their  steward-  ery. 

offices  or  from  any  responsible  Advertising  Agency.  Income  Tax  For  Evervone  socialization  in  Africa,  pushed  through  the  ship  and  could  turn  out  the  gov-  - __ 

/-ADTL-  Ar^r'.L.f'o  ..B-  .  ..  \\i  It  i,.  ^  which  Britain  hal  undergone  this  .iunction  with  the  Japanese  in  the  ernment  from  one  day  to  another  On  October  1st  Atlantic  Suear 

CABLE  A  DDK  Eats:  i>  iniinies  ,  vv.  u.  coue.  ^.j.  jjjg  convention  of  the  Amalgamated  Build-  last  quarter  of  a  century  had  been  Indian  Ocean  and  the  totalitarian  if  the  account  proved  unsatisfac-  Henneries,  Ltd.,  paid  its  first  nuar- 

HEAD  OP’P'ICE,  MonUeal,  LAncastcr  2136*,— Ail  De-  jjjg  construction  Workers’  L'nion  of  Canada  'nought  about  under  Conservative  world  would  have  triumphed  and  tory.  There  is  in  the  parliamentary  terly  dividend. '2^  per  cent*  In 

partmenta.  ^  resolution  was  passed  asking  the  fed-  /he  possibility  of  a  very  addition  to  paying  the  dividend  on 

TOHONTO-  Efiw  -i  C  Ertl  Oiilai'io  Representative  ,  ..  ..  h'^t  the  Labor  Parly  has  had  no  The  Laboi  Party  ha.s  won,  not  riirect  popular  control  over  the  acts  the  regular  common  stock  fhs 

an^EdUorfa^  I’a't  bringing  ibom  about:  the  by  virtue  of  a  class  war.  but  of  of  an  administration  or  of  its  bu-  company  also  mad"  a  dlSut  in 

vvpcf  Tplpi)'ion«*  EL.  "'’04  *  wages  l)elow  $3,f>00  annually.  Conservatives  introiuced  them  pre-  class  cooperation,  if  indeed  “class'*  reaucracy,  more  effective  perhaps  to  shareholder?  of  preferred  who 

The  resolution,  in  view  of  the  huge  loss  rev-  ''Issfly  because  a  Lalior  Government  is  the  word  to  use  in  the  case  of  a  than  anywhere  else  in  the  world,  had  exchanged  their  stock  into 

LONDON,  E.NG.:  95  Bisliopsgate,  E.C.  2,  Davits  &  Co.,  .  was  a  possibility  in  the  electoral  nation  which  for  six  years  has  been  Such  a  detail  as  questions  in  Par-  common  stock  nn  to 

Representatives.  •  goveinmeiit  which  would  be  involved  in  Conserval  ives  made  I  turned  by  the  needs  of  war  into  an  liament  constitute  a  constant  daily  20th.  September 

_ _ _ _ 111®  event  of  its  implementation,  represents,  of  both  a  political  virtue  and  a  politi-  army,  partly  in  and  partly  out  of  check  upon  administrative  or  bu-  _ 

Deouted  to  the  interests  of  the  iuvestiny  i>ublic  course,  the  height  of  optimism  on  the  part  of  its  cal  advantage  of  impending  neces-  uniform.  For  six  years,  every  soul  reanoratic  abuse.  The  Calgarv  Herald  savs-  "The 

..  -'lo™  .o  ,1..  poln,.  ho.,  ’"y-  *  ,  ,  c.pM  ^Ce  runop'o^ta.  M 

tint  to  the  stuOitity  ul  finunce,  ihe  ptosyeniu  o/  in-  e\er.  it  is  indicative  of  a  tiend  which  has  been  be-  understand  the  Trade  Union  official,  Ernest  Hires  and  obviously  Intends  to  be  noo.oo'o.  In  1919  the  vield  was 

dustry  and  the  deueiopmcnt  ol  our  resources.  comius  more  and  more  noticeable  in  recent  years —  ,.gg,  position  of  the  Labor  Party,  Hevin.  If  he,  or  his  department,  is-  guided  by  them.  They  are  a  guaran-  34,575,000  bushels,  valued  at  $63  - 

- - I  an  unfortunate  and  eminently  dangerous  trend — for  nor  the  motives  which  are  likely  ^ued  orders  that  the  Duchess  was  tee  that  the  socialism  which  Britain  349,000.  The  largest  federal  esti- 

MO-NTREAL,  FRIDAY,  OCTOBER  3,  1945  I  different  elements  in  Hie  country  and  the  comnuin-  to  guide,  in  part  at  least ,  its  policy  to  scrub  canteen  floors,  she  did  so,  nvay  develop  will  be  of  a  British  mate  of  the  year’.s ’crop  is  $.32,972  - 

I  ,  .  j  ,  ,  .  unless  we  take  into  arcount  a  fact  S®  down  the  brand.  That  is  to  say,  it  w'ill  have  OOO  which  takpn  af  gal 

- - - -  -  -  Pnv.leges  and  favors  at  the  expense  of  eoal  mine  and  work  underground,  liHle  of  violence  or  extremes:  it  will^irlng  Albert" 

To  Restore  Incentives  Ot  Hrooucrion  other  elements.  Tins  is  all  part  and  parcel  of  the  i,p  almost  universally  neglected,  will  be  gradualist,  tolerant,  com-  gum  «f  .$215,727,700.” 

'  vicious  tendency  of  todav  on  the  part  of  tlie  average  namelv.  that  in  the  recent  election  45  45  #  patible  with  full  cooperation  with  _ 

IT  16  perhaps  tunuiiaie  t.ia.  Lie  goveniment  is  >"1  avoiding  his  sreater  number  of  votes  were  -  "urwe!-!*^  *FirIt  Th!v  a  different  economic  The  .securities  of  Abitibi  Power 

the  position  of  being  able  to  present  the  tusi  post-  fa.st  against  the  Labor  Party  than  poweis.  First,  they  structure;  with  nations  that  may  &  Paper  Co.,  LGI  have  been  listed 

war  federal  biKlsei  jusi  after.  laLier  iban  ju.st  oe.ore,  I  ‘  e- f„,.  it.  If  the  three  main  parties—  been  granted  to  a  Trade  Union  give  a  large  place  to  free  enterprise  on  the  Toronto  Stock  F.xchange 

an  e'e-t  on  Finan  e  Minister  llslev  is  not  in  a  posi- i  e.xemption  Tabor.  Liberal.  Conservatlv e-had  [  °»ic'al  by  a  Parliament  composed  or  capitalist  organization.  and  were  called  for  the  first  time 

ail  Cit-v  Liun.  r  -  .  I  levol  for  income  taxe:?,  The  Financial  Times  believes,  obtained  Parliamentary  seats  by  '  this  week.  They  embrace  250,000 

Lion  where  he  can  innoduce  lax  changes  whi'h  \\i\  ^  advouateU  in  the  past,  that  there  should  be  Proportional  representation.  ae-j.  .n  w  i-p  D  f  A  I  T  T  A  >t  fharts  of  eonimon  stock  of  no  par 

eucouruge  Hie  return  of  a  sound  national  peace-time  !  e.xemption  from  the  direct  tax  gn  wages  and  r"!? T  LUllUKlAL  rUKUlVI  Y*’""  fl-O/O-OCO  preferred, 

econoinv  without  having  to  g.ve  first  consideration;  ,  .  ,  ,,  /onseivatives  an.1  T.iberals  would  .Annual  produetjon  runs:  news- 

•’  •  .  1  ,  ct  .1,01,.  ®  have  had  a  maiority  in  Parliament  ■  - - - — — - print.  70.000  tons;  sulphite  piiln 

to  the  teelings  of  ciiizen.-  going  lonh  to  c.v.  I  worker,  even  office  boys  or  girls,  messengers  and  over  l.ai.or  This  anomaly  is  com-  |Opa|  ,y  the  Governnieiif  20,000  tons:  grouiidwood  pulp’ 

I’^hots.  I  apprentices,  would  inevitably  bring  lioine  to  the  British  elections  it  has  long  been  obvious  that  the !  .ri.  ’  r  u  ■  .  3u,000  tons. 

Therefore,  there  Ls  reason  to  expect  that,  while  !  . .  . . . . . . „„  - -  Plnmed  lURinly  by  the  difference  hie  cities  were  a  threat  to  health  I  of  ‘“forest  rates  - - - 

,  ^  . .  i>ou‘‘fcr‘  gtiK  iaiion  iiic  laii  -w,  iiitn  is  uumiowii  lu,  numerical  size  of  Hie  parlia-  cioKim^  u  ^re  over,  government  officials  tell  - ^ - — - - — 

the  income  tax  burden  wi  1  be  lig  iiene  ,  ,  c  -  ^  jjyum.pj  i,j.  ^ast  majority  of  them —  that  they  tnentary  constituencies.  In  1924  it  within  the  great  citie=  that  Vevolu-I  ^’*®tory  Loans  carry  3  per  cent  C/^D  A  P 

portaiu  adjustments  proposed  in  the  budget  will  have  jjg^.p  responsibilities  to,  as  well  as  claims  upon,  .sav'-  (he  Conservitives,  with  a  poll  tlonary  movements  are  born,  if  “'°rts:a?PR  have  dropped  DL'WIX 

to  do  with  such  levies  as  the  excess  profits  tax,  whicii ,  jjjpj,.  government.  Even  the  meanest  wage  could  If  "f  'f’o  voters,  a  ma  iority  gioniic  bombs  induce  us  to  re-locate  f*'”"’  ^  '*’4*  ^  P^*’  ®®"L  in*  I  —  ■  — — 

,  ,  , _ 1...  M,.  ii  -iov  iiiniseif  a<  ■•eiiiirelv  Parliamentary  seats  of  about  nnnnintinn  ovpn  a  -afoiv  have  reduced  interest  - - — 

has  been  described  b>  Mt.  lis.ev  h.mselt  a.-  ®>nii elv  ,  ^  reduction  of  say  twenty-five  cents  per  week,  „ver  all  oH  m-  imrlies.  In  the  ““I. from  6  to  5  ner  cent.  Bank  sav- 


West.  Telephone;  EL.  7204. 

LONDON,  ENG.:  95  Bisliopsgate,  E.C.  2,  Davies  &  Co., 
Representatives. 


in  the  beiiel  that  the  eoitlidence  ol  eapUal  is  esseu-  j 
tiut  to  the  stabiiiiy  oj  liuuuce,  ihe  piosperiiy  ol  in-  \ 
dustry  and  the  deueiopnicnt  ol  our  resources.  | 

MONTREAL,  FRIHAV,  OCTOBER  3,  1943  | 

To  Restore  Incentives  ot  Hrooucrion  | 

IT  16  perhaps  turiunale  tiiai  tuc  goveriiiueiit  is  in  j 
the  position  ot  being  able  to  present  the  first  post-j 
war  federal  budget  just  after,  ratiier  Hiatt  just  oe.ore,  j 
an  election.  Finance  .Minister  llsley  is  not  in  a  po.-i- . 
lion  where  he  can  introduce  tax  chanses  whicii  willj 
encourage  the  return  of  a  sound  iiationai  peace-time; 
economy,  withoui  having  to  g.ve  first  consideration  j 
10  the  feelings  of  citizen.-  going  forth  to  cast  tlieirj 


^  45  45  nas  ooen  at  tne  orders  Of  a  working  cepted  these  constiutional  fea-  CO.OOO.OOO  bushel.s  valued  at  $50- 

■  We  shall  never  understand  the  Trade  Union  official,  Ernest  tiires  and  obviously  Intends  to  be  noo.Oo'o.  In  1919  the  vield  wa’s 

years—  ,.gg,  position  of  the  Labor  Party,  If  h®.  h's  department,  is-  guided  by  them.  They  are  a  guaran-  34,575,000  bushels  valued  at  $63 

Mid— for  nor  the  motives  which  are  likely  orders  that  the  Duchesa  was  tee  that  the  socialism  which  Britain  349,000.  The  larg'.^st  federal  esii. 

oninuin-  io  guide,  in  part  at  least,  its  policy  f®  ®,‘;‘ floors,  she  did  so,  may  develop  will  be  of  a  British  mate  of  the  year’.s  crop  is  $82  972  - 
pf  ’iiilpss  we  take  into  arcount  a  fact  ♦n®  .Eton  boy  to  go  down  the  brand.  That  is  to  say,  it  will  have  ooO,  which,  taken  at  $’.60  a  hiUhei 
*  about  the  elecHon  which  seems  to  mine  and  work  underground,  liHle  of  violence  or  extremes;  it  w-ill  bring  Alberta  farmers  the  huge 

Of  thPlT.^  ^1 _ ^  _ _ down  hf»  WPnf.  nrlll  Ua  frt«o/l„o1Icf  _  .  A  '  L  ’L"  - 


Dwn  lie  went.  will  be  gradualist,  tolerant,  roni-  enm  of  707  rnn  »» 

*  »  45  patible  with  full  cooperation  with  •1^15.7-7, >00. 

Three  features  are  to  lie  noted  nations  of  a  different  economic  tiio  cnpnrti  ..r  a  i. 


EDITORIAL  FORUM 


We,  the  Gove  rnment 
The  days  of  high  interest  rates 
are  over,  government  officials  tell 
ns.  Victory  Loans  carry  3  per  cent 
interest,  mortgages  have  dropped 


on  the  Toronto  Stock  Exchange, 
and  were  called  for  the  first  time 
this  week.  They  embrace  250,000 
f hints  of  common  stock  of  no  par 
v.'iliie  and  $1,000,000  preferred. 
-Annual  produetjon  runs:  news¬ 
print.  70,000  tons;  sulphite  pulp, 
20,000  tons:  grouiidwood  pulp, 
3  5,000  tons. 


SCRAP  BOOK 


.,as  ....  . '■  ■  >7  '''^‘“Lv-Iive  cents  pe.  wecK.  opp  g„  pg,,ip,  the  meg  ^  "gse  of  War  t  wMll  h^  8  5  per  cent.  Bank  sav-  Safetv  in  S'need 

a  war-time  measure.  .A  mateiial  leduction  in  vtiHi  coilecHon  of  the  tax.  the  payee  should  recent  election  Lalior,  xvith  a  “tSfl,  inestimable  boon  on  P*’*'  interest.  an' 

levies  on  profits  would  be  in  keeping  with  the  govern- 1  j^g^.p  i,i,p,.e^5Pjj  „pon  him  or  he,,  ihat  it  represents  the  poll,  has  secured  a  n!a.1or-  L,„r  generation.  —  London  Free  But  there  is  one  collector  who  Is 

menfs  expressed  policy  of  giiing  private  enterprise.  ,hp  p„u„try.  The  old  cachet  of  no  /y  of  nearly  200  .seats.  The  British  prpga.  still  charging  and  obt.aining  8  per  j‘gt  rpt!,”prt  to  the  States  a^te^^^ 

every  opportunity  to  adjust  to  pedce-lime  piodiution.  .  ,g^g,jgg  without  representation  is  nothing  but  mum-  jjig  satisfactory  in  Parliamentary  ,•  i,. lector  is  Ihe  federal  governmenf,  mon'hs  i"  ‘1’®  I’acific.  ;i  11  bet  that 

Arguments  aimed  in  thi^  direction  wore  heaui  dm-  j,o.junibo;  minors  are.  or  should  be.  well  represent-  practice  because  with  a  cood  work-  ^  in  its  interest  rate  on  income  tax  now  there  s  nothing  but  pic- 

ing  the  debate  on  the  Speech  from  the  Throne,  in  p^  jpg^.igjoi-s  for  whom  tho.se  of  voting  age  in  ing  majority  in  Parliament  a  K”';- ^  „ag ''Vml'ght  some  SvWuairTo  ^  ^  thmugh  vou7  m in^’^blL 

,he  course  Of  1^  address  to  the  ..use  on  Mond^^;.,p,,  ,gg.,pg  ^gg,  ,.p,  g„,  ,  ,.e  minor  ^  |  •-  state^ierL^^r  ^  o^":  ,  ansiA^e.?H,c^ir.Hbey 

last  week.  H.  R.  Jackman,  memhei  foi  Rosedale.  m  ^  j.g^.g  ,g^pg  g  jp,,.  ypg,,g  ,,et.o,e  ^c  obtains  the  if  condemned,  give  way  lo  the  mistake  In  payment,  is  still  penal-  t  "alk.  —  The  Readers 

emphasizing  that  the  whole  accent  of  the  budget  leg-  vote,  it  is  likely  that  his  franchise,  when  he  I  government  of  a  rival  party  wliich|  .again.  3  hey  spend  their  days  j^p^  gj  ^j^p  jj  pp^,  ^  year  I  ■ 

Islation-and  all  other  legislation— be  placed  on  Pio-;„p,^  i,  ,,p  ,gg,p  appreciated  and  much  more  in- 1  "ill  have  a  f.air  chance  of  «  |  ^^hereiralMheTr^'sol^^^  compound  interest,  as  in  the  days'  (  vic-v 

d.iption  incpri  aiiih  reduction  in  taxation  would  ■  a  decisive  maiority  of  seats.  r”'”  ^®'“  ’''®'r  .  “'"Hons  of  iiigh  intera.st  charceF.— Vancoii-  fticiv  Without  Salt 

ductlon,  tiigea  sue  a  ipuuci.ou  in  oi.xaoun  a.  "  teiiigently  exercised.  >|i  are  "musts,”  and  "musts  do  not  yer  News-Herald 

bring  about  a  restoration  of  incentive.  He  argued  jg  j[^p.,g  f|gj,^  ^.jjpg  ]gp^  „f.  ,.p«ponsibiliiy'  among  The  crucial  issue  which  will  con- ! agree.  It  will  come  ns  a  dis-  _ L. _  ,  Wisconsin  farmer  named  Nick 

that  it  is  out  of  production  that  we  pay  for  our  daily  ;  ,  j,j^pg^  generally  is  one  of  our  most  pressing  na-  front  the  Labor  goye,  nnicnt  is  g" o^er'Jnd ‘thl"  A  Point-of-Vicu-  would  "no""ong!.M-  be^  ne7e.'-sllr  to 

bread  and  out  of  production-not  ^  ou,  of  tional  problems,  it  would  be  the  height  of  folly  'o  j ’-twe-  somahsm^^^^^^  All  parts  of  the  Hominion  have  on  cel3ry.  He  claimed  he 

that  we  pa>  foi  oui  socml  scmup^.  .]oo^.  ii  - ‘b  ,  consider  a  step  which  would  tend  to  intensi-  ^^ness  (eauj?,!  Iiy  the  wart  i  person  in  tho  peace  is  how  to  their  own  pecaUar  problemc,  their  succeeded  alter  seven  year® 

were  i^he  important  con.sideratiou.  but  both  Hie  crea- ■  j,,p  and  thi.s  i<  ju.H  what  exemption  from  foreign  help  today  and  foreign  i  an  hone.st  and  satisfying  liv-  own  needs,  HvMr  own  advantages,  ^’ork  in  growing  pre-sa!ted  celery, 

tor  of  the  job  and  the  seeker  after  work  must  h®  '  "n-  •  g^p  ,3yg,ion  would  do.  Let  the  tax  be  as  light  Hade  tomorrow.  A  completely  eo- ; where  he  is.— Victoria  Hiei,.  own  trials  and  handicaps.  „  7!a'l'i''^with  thl'^'oR  whn! 

f-  ;r rr vf";  “  —  \  Xc  i tix ; 

fa.xes  •  must  not  be  a  wet  blanket  on  incen  ixe.  ot  ^  ^,g,  jp,  ij  ^,3^.  ^g^j  ,,p  extended  to  all  wage  Vpf  g  Britain,  under  whatever  gov-  Only  One  Cure  Hide.  They  do  not  complain  about  '^-7''  "““dcrhig  about  the  possib- 


London  Free 


pr.'iclice  because  wiHi  a  good  work-'  I  ask  loi  Indiv  ichials  jg  interest  rate  on  income  tax  b*®' 

ing  majority  in  Parliament  a  gov-!  ■“®"’'‘  arrears.  beautiful  girls  running 

t  rnment  has  to  assume  clear  and  j  '’‘•®«Sht  some  individuals  to  ^ny  income  tax  oayer  who  has  ‘Ito/'K''.  >our  mind.”  slie  .said, 
definite  responsibilily  for  its  policy  fate  where  they  do  not  seem  ,„gdp  ,  deduction  incorrectly,  or  a  ,  '®>' 

and.  if  condemned,  give  way  to  the  '•‘•I>ahle  of  taking  up  their  personal  mi^g^p  in  payment,  is  sHirpenal-  l’""  ‘7*'"'''  ~  R®ader  s 

I  .  .  Ml*/xe>  rtn-nin  n'Vinwr  v  s  a  ■  linnet 


But  there  is  one  collector  who  Is 
still  charging  and  obtaining  8  per 
cent  compound  interest.  This  col¬ 
lector  is  Ihe  federal  government, 


Safety  in  Speed 

At  the  Hollywood  Canteen,  Lin¬ 
da  Darnell  was  talking  to  a  sailor 
ju.st  returned  to  the  States  after  2  7 
months  in  the  Pacific.  "I’ll  bet  that 


ductlon,  urged  such  reduction  in  taxation  as  "'®'dd  jg[[jgpg|^]j.  exercised. 

bring  about  a  restoration  of  incentive.  He  atgued  jg  ,[^p.;g  jays,  when  lack  of  responsibility'  among 
that  it  is  out  of  prodiu  tion  that  we  pay  for  our  daily  .  Wizens  goiierally  is  one  of  oiir  most  pressing  na- 


hread  and  out  of  production — not  out  of  money — 
that  we  pay  for  our  social  servicp-;.  Jobs,  lie  ."aiil,  | 
were  i^he  important  con.sideratiou.  but  both  tlie  crea- j 
tor  of  the  job  and  the  seeker  after  work  must  be  con-  , 
.sidered  in  any  rehabilitation  or  reconversion  plan;' 
ta.xes  ‘'must  not  be  a  wet  blanket  on  incenHve.  or  ^ 
on  production.’’ 

Mr.  Jackman  made  a  plea  for  the  pik ourageinent  of 
risk-taking  through  taxa'ion  relief.  It  was  not  ’ 
through  government  action  that  standard.s  ot  living 
Improve,  he  said,  lint  through  the  action  of  liusines.s: 
leaders  who  cause  more  goods  and  more  ser\i''e.s  fo: 
ho  produced.  Under  the  present  corjiorat  ion  tax  Hie 
government  put  up  no  money,  hut  it  shared  in  forty 
per  cent  of  the  profits,  and  took  no  losse.^.  ..Vt  Hie  ' 


:  tioiial  prolilems.  it  would  lie  the  height  of  folly  toj 
jeien  <onsider  a  steii  wliich  would  tend  to  intensi- 


ver  News-Herald. 

A  roiiit-of-\’ic\v 

All  parts  of  Hie  Dominion  have 


('elcry  W'itlioiit  Salt 

.\  Wisconsin  farmer  named  Nick 
Engel  announced  last  week  that  It 
would  no  loncL'r  he  nece.''sary  to 
mil  salt  on  celery.  He  claimed  he 


income  taxation  would  do. 


Let  the  tax  tie  as  light  Hade  tomorrow.  .\  completely  so- 
•,h  >rnvp,-nment  nt.lii,.-,-  Britain  deprived  ot  foreign 


as  possible  commensurate  with  government  ohliga-  n.  i  a...  nepr  ve.i  oi  loi  eigr 

trade  would  be  a  starving  Britain 
tion.s,  but  let  it  stay  and  be  extended  lo  all  wage  yp^  g  Britain,  under  whatever  gov- 


Oiilv  One  Cure 


and  salary  earners. 


pinnient.  Hiat  had  no  foreign  trade]  The  real  remedy  for  the  short- M"!’'’  p"®"  Ken5r"'i'’.  treatment  for  {  T^nie"""’*  peanuts.  - 


would  be  compelled  to  apply  social-;  age  of  houses  is  to  create  more  of  ®'l’®*'  sections  of  the  country.  What  |  *  ■  ■  _ 

'  ism  or  communism — equal  distri-.j  them,  not  by  the  dozen  but  by  iheM*'®^  Pomp'a'ti  about,  what  they]  .  '  ' 

Curt  Comments  on  Current  Events  bution  of  goods— in  order  to  divide ;  hundreds.  TIHs  country  has  the  understand,  is  Hieatti-  j  I  asic  T-nglish 

_  t.s  fairly  as  possible  the  inadequate!  lahoi— if  only  the  armed  forces  *^'‘®  s®”'®  that  treats  j  Bsvchoanalvsis  seems  to  be  here 

In  neace  as  in  war  "Ike”  Eisenhower  shows  that  !'  Produce.  If  help  is  j  will  release  it-Hie  materials  and  I  "fV®'  ®f  <'‘®  lo  slay,  but  one  of  the  bugs  that 

In  peace  as  ii.  war  Ike  Ei.  enhow  how.  that  denied,  Britain  must  be  largely  so- ,, he  skill  to  build  bouses  in  very  *"'P®rtaMcc  and  another  set  will  have  lo  be  ironed  ovt  sooner  or 

e  h.ts  w  hat  it  take.-'  cialisi.  even  under  a  Conservative  ;  ]a,.,jp  numbers  a.s  it  built  ships,  air- I  ®‘  representations,  advanced  from  later  is  the  problem  of  the  foreign- 

V  ¥  V  ^nvf  cnriHMiT.  It-raft,  motor  vehirlos  nnd  many  I  AMatltimes,  as  a  l>uiuh  ol  sppakin.a  iisyrlioinalysl,  and  tlip 

\nd  here  have  we  been  thinking  right  along  that  a  T'^’®  j"''>®r  victory  is  s^cn  as  a  other  articles  In  volume  during  the  ...  ,  u  ,,  ^'’=>‘'11  idiom.  We  know  a  girl. 

.  ..„  o  .  . . .  .  r'®'U'>'  raH>;  triumph  II  we  ,  war  period,  nrovided  there  is  simi-  '  ,  M®ui'  ®i«  of  parliament  who  call  now  in  Iho  process  of  bring  psvehed 


he  has  what  it  lake.s  ' 


Basic  English 

Bsychoanalysis  seems  to  be  here 


ol  repre.sentatioiis.  advanced  from  j  ,g,p,.  p.-ohlem  of  the  foreign- 

the  .Maritimes,  as  "a  luinch  of  L.,,oei/ie».  .a,™ 


per  cent  of  the  profits,  and  took  no  losses.  A,  Hte;  And  here  have  we  been  thinking  right  along  that  a  ^,.-7  ci;:;;:;:ra.  b:  tVi.imph  I.  w^  ,  :;r  M®“>''®rs  of  parliament  who  ,.nl! 

camp  time  if  a  business  is  prosperous  rhri‘p  was  the  ;  Britain  might  play  the  lole  of  liaison  officei  jn  mind  the  fact  thnt  a  co-  direction  an  l  co-ordination  i  “nuestu»n''  when  reasonahlf 

excess  profits  tax.  Further  he  pointed  out  that  the'  liei  ween -r.s.  Capitaii.sm  and  Soviet  Communism:  cialist  ).arly  ba.se(i  on  organized  i  eiyen  lo  the  effort  and  the  housing  !  ''•'''U'"  are  being  present- 


speaking  iisyclio'inalyst  and  fbe 
English  idiom.  We  know  a  girl, 
now  in  the  process  of  lieing  psyched 
who  mentioned  to  her  analyst,  a 


rorporalc  tax  wa.s  a  .system  of  doiiiile  taxation,  in  that 
earnings  are  first  taxed  in  the  corporation,  and  wiia' 


\  newspaper  heading  says;  •Religious  Freedom  in 


was  left  ot  them  was  again  taxed  in  the  hands  of  the  ,  Queliei-  Prais>'d.  ’  We  wonder  wliat  M  itnesses  of  j,,,  forth  -  aliliough  not  liax  ing  ville  Recorder  and  Times. 


cialist  i-arly  ba.se(i  on  organized  |  piyen  lo  the  effort  and  the  housing  !  j '•®<‘ nt  arrival  from  Zurich,  that  she 

I.ahor.  coming  to  power  in  a  conn-  i;hortnge  will  not  be  materially  re- 1  f*  ure  not  as  good  Canadians  as  j  |,g^  bream  involving  desk  ■witb 
iiy  of  anckuit  tradition  nion- j  ] until  such  construction  I  IJ'f'y  or  should  bp.  ~ Halifax  |  iip.trd  him  diaw 

ari  liy.  beredllary  House  ot  Lords  i|,,bertaken  and  completed. —  Brock-  M'®''*’  '*•  i  in  liis  t,realli  sharply,  and  the  di- 


individual.  This  was  different  from  ilie  British  .sys- ; 
te.m  where  there  was  lint  one  tax  in  effect  on  the; 


Jeliovah  would  have  to  say  about  that, 

35  45  45 

We  liked  the  remark  of  .Member  H.  R.  Jackman 


liehind  it  a  decisive  electoral  ma- 
ioiify.  will  lie  given  every  chance 
10  rse  its  . parlianienfai y  majority 


l‘rc.sli  Ei.sli  l)v  .\ir 


The  l•'arnlcr's  Rule 
.Again  in  the  world,  the  lime  ha" 


j  recilon  of  his  inquiry  , -hanged.  If 
I  wasn't  until  six  m'lntiis  later  that 
i  she  discovered  he  liad  built  an  en- 


earnings.  .  "  “>'''>  ...........  ...  .............. 

Tliere  are  a  num'ner  ot  important  reasons,  tliere-i  in  tht‘  deliatc'  on  the  .Sper  ch  at  Hltaw  a.  that  the  Ex- 

fore.  why  the  government  s  taxation  iiolicy  .-'houid ;  |'®-'S  F’rofits  Pax  should  lie  properly  lalielled:  '.An 

he  de.signed  for  the  encouragement  of  risk  capital  so  '  exres.s  tax  on  protits,” 

Ihat  plants  can  he  reeonverted  and  expanded  looking,  ¥  45  45 

to  the  development  of  the  nation's  resources  to  the,  "I  1>  to  date  we  have  not  known  any  puiiiit  en-j 


10  rse  ns  .  pai  iiameniai  v  maiority  ;  .-^sain  m  no-  wmiu,  me  miie  na"  i.o>. 

for  socialist  purposes.  The  J.abor  ^  ^ •‘®'P  impressed  ;  come  "when  they  shall  heat  their  .,,-onnd  Hm  al.in  ntion  .h,*  hi 

parly  has  achieved  its  victory  'ev  the  vision  and  initiative  of  three  swords  into  plow-shares  and  their  a.-clm  .ip.k  h'!d  1 

wiHiont  viol-'iicp,  or  hale,  or  'J®""-^  Prin'-e  Edward  Islanders }  spears  into  iiruning-hooks.”  .After  I'ti,*! 

purges,  or  tlireat  of  coii'-entration  !  ''®  have  just  beim  demolillized  j  e'.  ery  war.  the  plowsliares  and  _ ' 


canijis  or  the  liquidation  of  .any-  i  'I'®  Rc'val  Canadian  .Air  force.  |  priii'in,gliook  K  Hpp  sorely  needed.  On  I 
lu'dy  or  of  any  clap.'^.  This  surely  have  piirrliusad  plnncH  and  i  the  d'^claration  of  ppaco,  the  Cana- 


Turtle  Talk 


greatest  advanla.ge — and  alway.s  keeping  in  mind,  lerinise  v,  hi.li.  if  it  liad  to  pay  its  fair  share  of  taxa-| 
that  it  is  only  iiy  such  means  that  joli.s  lan  lie  created  Hon.  and  mee-  all  its  expendit  ires  out  of  revenue.; 
for  the  benefit  of  those  who  liave  lieen  on  war  jolis  i  w-ouhi  liave  tiecome  as  sui  ces.st  il  in  Canada  as  iiri-; 


p  to  date  we  have  not  known  any  pu'oiit'  en-|j«  a  test  of  political  niaiurity.  re- I '’R'“  ^'-V  fish--mainly  loiisiers,  (Mkii  farmer,  with  his  outworn  ma-  Once  upon  a  time  two  large  tnr 

ise  v.hicli.  if  it  liad  to  pay  its  fair  share  of  taxa-|  vealiug  a  spirit  on  boHi  sides  of  i  hening  to  Montreal,  chineev,  looks  forward  fo  the  time  ties  tind  a  little  one  went  to  a  bar 


vealiug  a  sjoril  on  boHi  sides  of  i  "  ''*og  -10  -'lontieai.  chineLV.  looks  forward  to  tlie  time  ties  tind  a  little  one  went  to  a  bai 

Hie  iiolilical  fenee  which  gives  good  ’ round  trips  a  |  of  full  supply  which  includes  11  to  quencli  their  Hiirst.  Each  or- 


hope  for  Hie  nosl-war  world  of  Hie 
aiomic  boinlr  tia iHciila rly  ns  the 


as  well  as  Hio.se  who  have  Ijeen  in  war  uniforms. 

Britain  Faces  Post-War  Problems 

F.VE.N  liefore  \ -J  Day  b'-Ualu'r  jii'instrial  leader-s 
were  facing  tlie  jiosi-war  prolilems  of  trade  pro. 
ductlon  and  export  —-in  a  reali-ttk-  manlier,  in  an  en¬ 
deavor  to  bring  tlie  people  to  .1  cletir  vie'.v  of  w.hal 
the  econoinii-  and  financial  jiosiiior.  of  tlo'  country 
really  is.  In  an  articli"  in  'ho  .Sheffield  Telegrajili 
Lord  Riverdaie  .one  of  Etrtl.t'id''  foremost  iiiduf- 
trialists  and  Pconomist.“.  wlio  iias  -ei-ved  on  couni- 
lesK  C.overnmeni  trade  conimissioi:'.  :infl  was  one 
time  vice-pre.sideiit  of  tlie  International  fliamlier  of 
Commerce,  wrote; 

'■'I'ou  can  never  get  more  oni  of  a  pint  pot 
than  you  put  into  it.  and  tliis  i‘>  alisoliitely  true 
of  produi-tion.  .All  the  White  I'apers  in  Hie 
world  and  all  the  .-\ct.s  of  [’arliament  in  Hie  world 
will  just  fall  to  find  employment  for  tin*  work-  | 
ers  of  this  lountry  unless  our  production  i.'  effi¬ 
cient  and  unless  we  hav.'>  made  .good-  of  wlii'h 
the  quaiity  and  prii-e  are  rigiit,  so  tltat  Hiey  can  , 
be  bouglit  freely  li^oth  at  home  ,in<l  ttlironsl. 

"Vou  hear  speches  by  .AHni.'ti’rs  i.f  tlie  Ciown 
Insisting  that  ex)ioris  aie  the  life's  liloocl  of  ihe  | 

country.  The  only  way  for  tlie  country  to  main-  | 

tain  and  impiove  the  standard  of  living  is  to  ; 

create  credits  abroad;  tiierefore  exports  either  of  ; 

goods  or  .services  with  which  we  can  then  pay  for  | 

our  imports  or  food.stuffs  and  raw  materials  are  | 

essential. 


vale  enlerpri.se  in  tlie  same  field" — Tlie  Letter-Fte-  r.ne  of  the  onl.v  two  gieat  powers 


nioiitli. 

W'e  look  forwiird  to  Hie  day 
when  fleets  of  aircraft  will  vise 


which  are  democrticies  in  tlie  sense  7''*’'“  tliese  airports,  heavily-laden  with  courage  and  iincomplainin.g 


long  list  of  necessary  implements.  |  dcred  a  mug  of  sars.aparilla.  As 
Throughout  Ihe  w.ir,  the  farm  in, py  i.e^an  to  drink  it.  one  of  the 
men  and  women  of  Canada  met  j  large  i nrili's  conimiMited  Ihat  it  wa'= 
with  courage  and  uncomplaining  |  ,-ainin,g.  Whereupon  there  w.^s  a 


wlii.-h  Jeffr-rson  and  Gladstone  f®’’  c®nl>'al  Ganada.  |  endurance  the  many  demands  made  ,  uveiv  disemtsiou  and  It  was  decided 


ttsed  that  word.  Tliere  are  conn- ;  '  ^  '>R  fantastic.  Init  ]  upon  them  evtoi  wlien  if  would  ap 

it  might  well  be  that  Britkh  diplomacy-  generally  |  apart  from  Hie  English  speak-;  "■®  ‘>®®''  R  There  are  all  |  pear  that  the  im-possiblc  was  bein.i 

ffcopnized  as  diplomacy  with  a  capital  "D  "—  is  no-:  ing  nations  wliicli  are  still  splendid  of  military  planes  which  .  asked. 


Hiing  more  or  less  tlian  a  sincere,  earnest  effort  to.  j  .  , . . -  ■  " 

do  the  ri-ht  thing  at  the  ,i-ht  time  \„d  ,hat  ai  i  Denmark  and  others  but  I  >®'’®  t^'®  all  '^orts  of  skilled  pilots,  Canada  in  the  vanguard  of  nations.  ;  |,p  ^.p,„  fo,-  ,hp  „,„,,rPlla.  the  two 

(to  the  ii„nt  tiling  at  ii-,.!  .  .viui  a  1  g^^^  powers.  There  i ‘ke  airports  are  w,aiting  to  be  used,  Now  an  opportunity  presents  Itself  j  nirtles  would  drink  his  sarsa- 

onie  throws  she  diplotnals  of  most  other  nations  I'lto  „,,,p,.  jji-pg,  powers  in  H'e  world,  i  "'®  '■''bP'.v  of  fine  fish  in  our  for  Hie  nation  to  place  farm  folk|„aiiIla  while  li-^  wiis  gone  '  After 
mental  hy.sterics.  ,  r  „  "'aters  is  unlimited.  With  in  Hie  forefront  under  condii ions  ,1  jj,,.„Hsio„  ,1,0  1,^.  , „,.,lp,.  eon- 

¥  ¥  ¥  "'■  7-  vinced  h.c  Httn  feimw  lilev  would 

I,  ks  no,  much  >  on=olation  u,  the  ediior  of  (  an- j  .  ' 'relegraph-Jouimak  '  '  “  '  "  '  fTrmer  "  P®a(  ®--  ■  im.  oe  '^'*1 


-  Switzerland,  -Sweden.  '  ®®''''J  he  convened  into  freighlprs,  Agriciilf ni  e  has  helni'd 


.Norway.  Denmark  and  others 
Hiev  are  not  great  powers.  ' 


Hiev  oiiclit  fo  have  diiiir  ninhrell,,. 
.and  Hiat  Hie  liti!-'  tiirlle  slionid  go 
tionie  for  if.  The  little  turtle  de¬ 
murred.  expre-;siii:g  Hie  fear  that  if 
lie  went  for  Ihe  iiinlirella,  the  two 


mental  hy.sterics.  ,  ,  ,  ,  1  , 

•  r.vruuptv  frt>iM  ;iii  .'i(l(ir('Ns  li* Torr  Ihf 
^  ^  ‘V  ‘  N»'\a  Vnrk  SfliiHil  of  q»**45*nruh.  niul 

I,  is  no,  much  ,on=oiation  .0  the  .-diior  of  Can- 1 " I-'-;®;;;;!,.;;; C'.nHnc,-rh.l  . . 


,ida  s  .Army  new-.-paper.  '  .Maple  Leaf.”  who  has  'open 

removed  from  his  post  because  of  criticisms  of  Hie 

government 's  repatriation  policy,  to  read  that  Gen.  1 

.Mar.Arthiir  is  lieing  equally  rough  with  editors  in  j  I 

Ja)ian  who  do  not  writi-  to  suit  the  powers-thal-be.  j  J 

¥  ¥  ¥  ,  j:— — — — ^ 

.So  far  a'  we  .an  recollect  the  chief  oiije, lions  loi 

daviight  saving  liave  come  from  Hie  asriciili  11  la!  ] 

.  the  well  kiio 

communities.  .And  yet  baskuti-hewan.  fh>‘  great  1 
farming  jirov  iiii'c,  is  the  only  one  that  ha.s  not  fallen!  ^  I  v,'|-| 'I, 
into  -tep  in  swii.-hing  liack  the  clocks,  .Action  is  '^®-  i.oui  p  ^ I  I  ^ 
laved  two  weeks,  and  we  have  seen  no  explanation.  f>[,’ 
rerliHiis  just  the  f.C.F.  idea  ihat  '  everybody’s  out  E.VEUCTIX  ES 
of  step  liut  our  .lock,” 

¥  »  45  ■'Ginger”  »s  1 


’  ,  vinced  Hie  litH;'  fi'llow  Hiey  would 
■'not  drink  his  sarsaparilla,  and  h#' 
sl.Trtcd  after  ilie  uii'luella. 

Thiee  weeks  pass.'d,  -ind  finallv 
one  of  ,lie  big  lurtli-s  said’  "Lei's 
"F  *1  f  1  '  Iriiik  the  little  .guy's  'larsaparilla  ” 

Inside  btones  of  the  Street 

' _ i  From  down  at  Hie  end  of  the  bar 

^ - - — - — — —  j  ,i„(,r.  a  .dirill  voi<'»  iTied 

The  iiassing  of  .AIi)hon“e  Joiigers,  |  '.’iiong  Hie  most  recent  works  com-!  lieen  carrying  out  their  jilans  ar.-j  "H  you  <lo,  I  won't  go  after  Hiat 
the  well  known  iiortrait  paliMer,  ;  l'!®*®d  were  Hiose  of  .lohn  C'.  .New-  transferring  the  .Moi'ks  to  their  j  nnilirella.  "  Caliper's  Weekly. 


Lord  Riverdaie  obviously  does  no* 


of  i  :fi  s/i  if.  "Ginger”  as  he  was  known  to  his  j  cern  which  .Mr.  Irwin  had  helped 

or  I  ,  .  intimate  friendi.  had  made  his  -  to  liiiild  over  a  long  period  of  years, 

rp  I  While  making  such  demands  as  a  3®  per  e®ntU,=a(;pi,a,.,p,.,  ,,  ruz  railton.l  - 

'  increa.se  in  pay  for  a  shorter  working  week — which  and  had  painte.l  the  portraits  of  In  Hie  moi)'  active  markets 
easy!  they  must  know  will  materially  increase  the  eost  of"®®''®?'  of  Ganadlan  executives.  Over;  brokers  report  tliat  there  have  been 


.-oi.w.vot  ,.-.,->1  ! -a"*®,  presido’it,  of  General  Steel  hanks,  and  as  a  resiilr  the  HoaHn'-  l  - 

J  ^  ill  yJ  i_*e  «t  1'  «  •  A"*  t 

.  I  wni<*h  wis  i>T^.?ent«»n  by  th»*;  r-upply  of  many  hns  bof»n  [  C  «asiialt\ 

#  n!aily  int^iesf-  ^oinpany  to  him  on  the  orcasion  of  ■  ron^ldeiably  rp.1ii''pd  on  the  IocmL  _ 

ing  figure  from  :  lii.s  f ifi iet  h  anniv.jrsai  y  of  serv  ice,  St reet.  j  Cit  izens  of  I lalifax.  it  is  reported , 

Canadian  corpora- ,  and  one  to  John  frwin,  which  ocen- I  -  -  -  T’'®  »  royal  welcome  to  the 

Hon  circles.  For  ]  pies  a  special  loeation  at  Ihe  .Me- I  The  slock  markets  have  lieen  j  ' ®'®’'  "oops.  Whenever  a 

over  thirty  years  Coll  Fronirnac  Company,  the  con- 1  providing  a  number  of  interesting  ' ''■‘®^!  ®**  dm  ks,  they  assemble  In 

was  known  lo  his,  cern  which  .Mr.  Irwin  had  helped  Hurprises  pven  '  ' ''®"'®^'  ‘'’‘®®''i'"4  iiearing  gifts, 

had  made  his  ^  to  build  over  a  long  period  of  years.  '  I NTI-'HKKTI.NG  to  old  time  ;  ^  '*  cliarining  >  iislom  and  one 

Ibe  Ritz  Cailton.l  -  i.MARKrT  traders.  3’lie  '  ''htmld  h<lp  to  advertise  the 

the  norti-Bits  of  In  the  inoi-..  a.-tivn  a  ;  IlCi' l-tl.t  ll>\l  CV'I'  New  Yn,-k  m  a  i-  Ues  of  Halifax  to  the  rest  of 


will  had  helped  surprises  even 

period  of  years.  '  I  NTI-'HKKTI.NG  to  old  time 
;  .MARKi  r  t  r  a  d  e  r  s.  Th- 

active  markets  ;  DEVEI.HI'.MK.N'I’  New  A'ork  mar-] 


'  *  •  ^  -  ,  „'i  !  1, on,  L-ncnc,  fo  .  h  o  T>  o  r- 1/ i  n  h  n . ,  c  n  Work  '*'®  en.io.vpd  .T  H  unusual,  marked  s  i  g  n  s  to  tie  Hie  leading  stock  market  of 

solution  of  the  problems  created  by  Britain  s  ebanoeJ  ,  living  -the  -poke-man  foi  the  Packinghous.  Work-  ,.p|,,,,g,jgg  gj,  po|.,,.alt  painter,  not  Sl'KCl.AL  of  accumulation  the  world.  In  Hi  -  face  of  the  tre- 

Status  to  that  of  a  debtor  nation;  she  must  behave;  er.s'  Union  still  endeavors  to  retain  public  good-will  f,„,y  in  Canada  lint  In  the  bigger!  .ACCI'.MI  L.ATKjN'  iiy  special  In-  inendoiis  strikes  that  have  oci  urred 

accordingly  he  declared.  There  is  no  e.-onoinid  by  making  sucli  statements  a.s ;  "If  the  packers  force  ,  fit  Ids  of  Fran, '3  and  the  United  ^  HK  STOCKS  tmests.  Much  in  various  iiart.t  of  the  .States  tiad- 

chort  on.  or  financial  legerdemain  indicated  in  his!  us  to  strike,  etc.”  Workers  can  only  be  forced  to'^'an'^-'-  -Among  artlH-,  if  was  al-  of  this  buying  er.s  were  held  .iwf.'  from  the  rn.sr- 

..hort  cut  of  g  .  i  1..  io..aor-  of  thotr  one  or  other  iinionc  "aV's  Hiotighf  that  lie  had  a  very  lias  l.een  for  account  of  new  inter- .  net.  Almost  'iaily.  though,  there 

blunt  statement  that  when  a  business  i.s  badlv  man-  s  1 1  ■  >>  s  ..  |^pf,,  jg|  (ajent  for  being  able  to  re-  esis.  wlio  eiilier  li'ive  plans  in  con- '  liave  been  Kurprises  as  new  groups 

aged,  or  ii.s  plant  is  out  of  date,  or  its  workers  re- 1  4A  ^  ¥  j  produce  Hi  '  light  of  a  nian'.s  eyes,  rie-iion  with  different  coniiianies  or  of  i:-:«  iies  have  been  taken  in  liand 

strict  oroduction  or  fail  to  work  regular  hours,  nr  in!  The  aiomii  bomb — or  it.s  principles— promise.s  lit-i®'"!  *®  ni'ist  poriraits  this  iorm»'d  are  working  out  special  portfolios  <if  and  (Hiricd  to  imi<  ti  liigber  U-n-ls 
®  -  1  r„i’  tr.  ,  -  .  I  r  u  I  .  1  I  Hie  priiu  ip.al  feature  Hiat  enabled  "anediari  secu lii ies.  As  a  resul 

fact  any  combination  of  the.se  events  wnn  h  fau-  to  Hc  the  shape  of  cheap  commercial  power  ®nI®-^M  ,o  ca.  ry  Hm  resemhlam  e  on  ,o  '  biokers  point  H,  th-  fact  Ih.at  eve, 

thf'  best  out  of  raw  niatorials  and  labor,  is  a  the  costs  can  be  brought  into  line  with  comparable  ^  canvas.  W'liil**  h  Krencbmcn  oT  though  there  ha  '  bc^ii  r  Icige  turn 
rert  method  of  sabotaging  the  econoinir  life  of  Mie-and  compotitive  energy  from  other  sources.  There  are  France  by  birt’i  b-;  made  Cnnada  i*v*  r  in  sevei'il  N-sues  tl;er$*  ha' 
country  and  jeopardizing  tlie  standard  of  living.  inaiiv  important  comrniiniHes  in  this  and  other  coun-;"'®  *'''*  ad'Hition.  and  over  lieen  litH*'  inarkft  appicriation 

J  ■  t  I-)  ilvr.  vsAu.-o  lvo*4  veuj/  4'lrt<jA  rUtt;  li'is.'  flu-*  rixQliiIv  t/*  tVii 


ket  has  prove>1  !  ^ 


But,  in  Hic  ii'iiiiion  of  Serpeari' 
Jolin  Hoe,  i,  can  lie  oveidone  The 
'(■rgeant  had  sji.m'  four  vears  ovei- 
sens.  going  throu;;!i  the  hlii/  .-tiid 
H-I>?y  wlHinu,  a  'ctHti  h  H>  w,-i-> 
fef-liiig  full  of  jo,'  on  a  sunny  .Aiir- 
11  1  moiniiiK  wlie.i  he  sini.d  wi'b 
Hiilti-eil  Hioiisan'l  o'iiei  soldieis  «>" 
ttie  ilc{  k  of  a  liirwKii'  and  Kvi*d 


;,he  primip.al  feature  that  enabled  faneoiari  secu I'ii ies.  As  a  resul,  'I'lu-  inovemeni  in  Hie-i  pailiiulai 
]  liiin  tocairy  Hie  resemblame  on  to'  luokers  point  Hi  the  fact  Ih.at  even  'Hm  ks  lias  lielpe.t  the  w  iiole  m»i 
Hie  canvas.  Wliile  a  Krem-li me n  of  Hiough  there  ha',  tieeu  a  ];  ige  tiirii-  liel.  and  even  Hi--  si,„i(.  ,,f  loa:- 
Fran-e  Iiy  liirlii  h-j  made  Canada  uvr  In  sevri'il  is-iues  there  has  patii's  iha,  ».-i  •  o-ioi-  liii  l.v  '|,-- 
Hie  land  of  his  a'l'iption.  and  over  lief,,  litlle  inai'kft  aiipirriation  strike^  have  gone  meiiiiv  un  fi'.,! 


w.-l  ■  li-il:I-  ili,  ,,v 
gone  ineiiilv  nn  fi 


Hie  years  lia-1  made 


li.is  (lecn  ilii'  lealiily  hi  the  p  tiirtu-i  lev 


If  Britain's  economic  recovery  is  to  be  based  on;  trie.s  being  served  with  electricity  created  from  coal  f,  ,,  ^,,.^.,1  ,niml.er  of  (he  fax  that  peopl  -  vho  have  I, ecu  ac- 

ti-ade "on  improving  the  standard  of  living  of  t  iie  |  where  so-called  hydro  water-powers  are  available,  be-  heads,  of  different  Canadian  cor-  lumulating  have  not  been  bidding 

people  all  over  Hie  world."  as  Lord  Riverdaie  'ug-j  cau.se  the  capital  lost  of  hydro  development  would  be  I'ortUiorie  Unr  many  years  he  wa«  pri.  p«  up  tun  tiave  hei  n  willing  h, 

»esf» _ then  it  will  be  wise  for  other  countries  to  con-'  too  great.  And  so  the  Si.  I.awrence  Waterways  devel- ; R[t7*'r'a''r'Hnn  I***!  around  curren; 

gesia  liitrii  II  nni  "  !  group  Hia*  mad"  Hie  Kiiz  t  arlion  levels  Tim  deveUipmen'  r»'pie«ent« 


aider  the  part  they  are  to  play  in  this  post-war  de-  opmerit  sliouid  be  approached  with  caution  If  nothing  j  ,  s.  An  axive  a  .onsiderabli 

velopment.  Tariffs  and  other  trade  harriers  iiiu.st  t.e  |  is  to  be  gained  liut  a  siiiipiy  of  hydro  power,  and  the  'nu'mlier  of.  this  ■ii'(  |e  for  iiianv  Hon  of  dlff'*i< 
carefully  .studied,  but  perhaps  more  important  will  '  co.st  is  to  lie  Hie  creation  of  an  .n’.and  waterway  as  to  i  yx»' s  was  i|ii.  ln'e  tiugh  .Markay.  i  e|,ox  a  gi  eat 
he  the  matter  of  keeping  the  costs  of  i.rodm  lion  itx  Hie  value  of  'A  liicli  there  is  b.,  k  of  cmvim  iiig  I  i'  e^ioyed  pm,.'-  i-'v'  ". 'sV* 


line  with  other  coiintrie.®  and  witli  the  imnliasing  ooring  aiiHiority. 


iii*ys  to  vciii  us  parX  of  tio'  w'lHd 


a  (onsiderable  -  hange  In  the  poel  did  ro' 
Hon  of  dlff'*icn'  sto-kt.  a«  iirt.kers  miiili  .-  : 
X'l.oil  a  gieai  many  <il  H.eii  il  etix  Mt.n'.ce 
li.'Ve  bci  M  lakiii?  •i1v..nia<-'  of  the  .  '  -t 

o'lvpv  t,l  SC'I  out  till  '!>  .  t  . 

I:  •  mi  '  II-  la  i  g  .  t  g  i  •  p-  t  li  . '  Is.  >  •  ! 


•I  p  tlirtiei  levi-..  I  bis  lx  lit  Ip,  d 

a  nil  m  lit -I  of  '> .  u  ■  n-.  i  bai  ar  •  li>' 
f-d  i  II  'I  fii'till '  o  a  T  d  Mol  '  1 1  a  ;  » -  w  » '  • 
es  In  .Ni  w  A  o  i,  .i  -  q  ,r,.  »' ■  i  r  ^  ‘ 
in  1  ht'  «  fi'Jti  1;  1  111'  I  ,  I  •  .• 

n.imier  o'  ii'lisr  i.«,r«  T<io'' 
did  ro'  ’»»e  t'Mig  'o  «'*■•  «r  '•  • 

miiili, crii  •!! I  I.  I  I  '  -  '  ' 


do'V  1.  a,  1  lo-  ' 
I  |:<  M  oil.-  ti 
H  i-  >1  ’<)  im |,'  o 
i.  d.  |,  .  .  '  V  H.  , 
a  tig  1  ig  u»- 
I  .  >■  .  '  .  .ii.di 


it'.z  n.iligoiii.i ng 
.'  I  (  a;  If  :n  III  a  d<  ’ 
I'.,  a-lo!' 

,!  1  do  c  -  .  ii  •  -. 


THE  FINANCIAL  TIMES,  OCTOBER  5,  1945 


HINTS  TO  INVESTORS 

mercial  Alcohols  I  A  _ _  Ox  Tm.  W  *  m  business  for  the 

r  of  some  eoininon  shares ;  KjOOCl  l^tOCri  JL^lSt  \  Niagara 


Commercial  Alcohols 

As  holder  of  some  eoinmon  shares 
of  .Commercial.  Alcohols.  Ltd.  1 
Mould  appreciate  jour  couiiiicnis  I’e- 
garding  prospc<ds  for  the  cotiipan.v. 

ti.L.H. — .Montreal. 
Information  from  official  .sources 


carefully  re.adluR  your  re- ;  from  now  on  certain  to  be  steady,  i  ®  share  annually  to  present  basis  of 
marks  In  tlie  advice  columns,  these  |  a  recovery  in  earning  power  ot  '^^  share  annually.  Earnings  for 
(■locks-  Mere  well  bought  and, '  company,  .and  at  least  partial  re- '  P'l'ie'l  March  31,  1943. 


lEOurce  of  busine.ss  for  the  companv.l 
I  Earnings  of  Niagara  Wire  have!  V, 

I  dropped  sharply  since  1942,  when  i 

I  dividend  rate  was  reduced  from  $2'  ‘  advei  li.sing  man.  The  ne.\ 

:  a  share  annually  to  present  basis  of  I 

I  {'I  a  share  annually.  Earnings  for  |  Vr  Ki'en 

I  floral  VOP,.  on,iP,t  Mach  1  a i  •>  .  '”i>  publicit}’  mail  before. 


'  per  (louper  ad verti.siug  man  ai 
I  Ill  town,  ihal  kind  of 

money  is  jiieuly,  hut  wlial  the  T. 

(’.  authorities  didn't  realize  was 
llial  .suii..r  doopers  cost  more  rliaii 
Itiat.  and  llie  ahsoluiely  floor 
I  price  of  such  persons  is  $lli.()U0 
it  w;|»  envisioned  that  this  man 
j  would  Tviiow  advertising,  could 
write  copy,  contract  for  space, 
j  and  generally  speaking,  be  an  all¬ 
round  adveriising  man.  The  new 


indicate  that  operating  I'osult.s  of  I  Rood  linies  and  bad,  have :  storation  of  dividend  reduction  j  equal  to  $2.2 


Commercial  Alcohols  Ltd.  for  fis-  failed  to  pay  dividends.  What  might  logically  he  looked  for 

cal  year  ended  March  ."1st,  19t(i,  *>•  the  future?  I  Ashcslos  Corporation, 

■^•111  close  aDPro.xImalclv  those  for  Noriimla  .Mines,  Cunsol.  M.  should  lionefit  natnrallv 


stock;  net  for  1942-4.3  year 


■vi’lll  close  appro.ximalcly  those  for  Noriimla  .'lines,  (  unsol.  xl. 

previous  fiscal  period!  For  12  Smeltiug.  Internal  ioiial 

months  ended  .March  1st.  194.3,  -Mckel,  Building  Products,  Im- 
Company  reported  operating  jirofits,  perial  Oil,  B..\.  Oil.  B.C.  Power 
before  depreciation  and  income  Brazilian  Traction,  Lob- 

taxes  of  .$130,581,  off  sliarply  from  'u"  “A”,  Sliawintsan,  National 
$346,432  for  year  before.  Due  to  Breweries, 
wide  reduction  in  dejirecialion  al-  L'onimou  Stocks,  B.t’. 

natuiMlly.  gratified  that 

point eo  '  t  ^  .'''‘’"P  of  stocks  purchased  on  the 

equal  to  22  cents  a  ^harti  on  com-  t  •  -a*  j  • 

11-1  1  basis  ot  rocomninnaatious  made  ni 

nion  stock  after  divK  em  s  on  pro-  w  .  *  t  .  » 

««  1  -.t  -.-i-n  our  Hints  t('  Investors  co  umns 

lerred  as  compared  wiih  it,,  ,  ,  *• 

equal  to  19  cents  a  share  on  com-  '’"r''  produet.ye  ol 

mon  for  12  months  to  .March  ::lst.  must  say 

however,  that  tlie  major  part  ol 

Commercial  Alcohols  will  not  he!  !"  <>1^ 

affected  by  government,  cancell.'ition  f  "f  the  shrewd  choice  yoii 

of  war  orders  for  hulustrial  alco-  made  and  the  attention  paic 

hoi.  Operations  of  company  since  .‘1  p>'<'iii  to  selectivity  and  to  bisu: 


iV^  Smelting.  Interniilioiinl  building  expansion  and  also  fron 

.\irkel.  Building  Products,  lin-  manpower  improvement,  is  anothe 

perial  Oil,  B..\.  Oil,  B.C.  Power  company  which  was  forced  1)^  sva 
Brazilian  Traction,  Lob-  conditions  to  reduce  dividend  pay 
law  “A”,  Sliawintsan,  National  ments  on  stock.  This  company 
Breweries.  also,  eoutd  easily  xvoik  into  a  po- 

t.'oniiiiou  Stocks,  B.t'.  sit  ion  fairly  soon  where  some  ve- 

AVe  are.  natur.illy.  gratified  that  stm’a'imi  of  divi.lend  reduction: 
a  group  of  stocks  purchased  on  the 

basis  of  recommendations  made  in  M  assey  Harris  preferred,  at  cur 
our  Hints  to  Investors  columns  '7,”^  market  .gives  a  yield  o  ove: 
sli.aiild  have  been  produefive  of  ’-s  .Pe"  rent  o„  « i,,  per  cen  divl 
such  good  vosiilts.  AVe  must  sav.  rate.  Stoeg  is  convertible  iin 

however,  that  the  major  part  of  .  ''"■cumstanccs,  Intc 


Asbestos  Corporation,  which  a  shaip,  uiiilo  not 

hmiid  lionefit  naturally  f,.oni  |  for  7 t  ''‘as  off  further  at  $1.12 
luilrliiiir  evoansiiin  niiH  .iKn  I’rnni  sUai  e.  I  Ol  fiscal  jear  tllded 


building  expansion  and  also  from  “  ®  v'.;!  inV-  ,  ceai  tiuieii 

I  manpower  improvement,  is  another  I '  'L’^’  ^f*'**’'  ho"e\er.  a  healthy 
I  company  which  was  forced  lifr  Avar  '*'‘’“'7  ^  on  earnings  was  reported, 
conditions  to  reduce  dividend  pay-  T'  t^^arges  being  equiva¬ 


lent  to  $1.37  a  share  on  stock. 

Operations  have  been  adversely 
affected  during  war  years  liy  re¬ 


storation  of  dividend  reductions  lu  pulp  and 

might  he  eoiisidored. 

Massev  Harris  preferred,  at  cur-  f  pulpwood  supplies^  Pu  pwood 
.  1  .  •  •  ij  »  shorta,ge,  111  turn,  was  direc  v  due 

rent  market  gives  a  yield  o  over  manpower  situation  in  the  woods 
’g  per  cent  on  6  A.  per  cen  divl-  ‘with  counter  attractions  in 

denu  rate.  StocK  is  convertible  iin-  munitions  plants  in  or  near 

aer  certain  circumstances,  Into  f  centres,  was  tight  in  the  ex- 


mlddle  of  this  year  liave  been  con¬ 
centrated  on  production  of  I'lili- 
freeze  and  plants  are  operating  at 
rapacity  with  output  about  Hie  same 
as  in  1944-45.  Paint  and  vanilsti 


such  good  vosiilts.  AA'e  must  say.  late.  StO'-ic  is  conveitible  iin-  munitions  plants  in  or  near 

however,  that  tlie  major  part  of  reitain  circumstances.  Into  ^.1,3,,  centres,  was  tigtit  in  tlie  ex- 

tlie  credit  is  due  to  youisell  on  the  ‘-'’’f'"”"'  "*7  ’  7*^*'  some  trenie.  Some  iiiiproveiiieiit  mi  woods 

grounds  of  the  shrewd  choice  vou  177*^  appeal,  or  Is  redeemable  at  operations  is  in  sight  for  the  coming 

linve  made  and  the  attention  paid  77-7  7  against  current  Winter,  hut  how  great  it  will  he 

tl  ereiii  to  selectivity  and  to  hisic  market  of  2,  .  In  view  of  deferred  ,emains  a  question, 

industries.  .As  a  conimon  stock  list  [aim  machinery  as  a  Lookin,g  forward  past  the  coming 

for  Hie  investor  looking  for  stab-  Y'^7-^  "’inter,  outlook  seems  definitely 

ility  of  retimi  ovm-  a  period,  yours  P>'i«pects  for  company  Slackening  in  iiidiistrial  ac- 

woiild  ho  diffi.  lilt  to  improve  unon.  years  .appear  prom-  tivity,  ulretady.miicli  in  evidence  due 

How  well  chosen  the  stocks  are  is  *  *•’  Practical  sessation  of  war  pro- 

indicated  by  the  fact  Hiat,  even  in  lu*  ,*  •  •  diiction.  Is-  certain  to  tiring  many 

fho  period  of  roconvorf'ioTi  and  rp-  Niagflir®  iVire  \Veaving  workers  l)ack  to  or  into  the  woods, 

coiistiuction  which  is  ahead  of  us,  pieuse  advise  me  llll■OIll^b  vonr  supply  in  woods  i.s  likely 

vou  could  annarentlv  retain  the  ■ _ _ _ _ _  Iri  be  chief  problem  of  pulp  and 


companies  are  a  good  market  Ifcr  '’hrti-'uted  by  (ho  fact  that,  even  in  .  diiction.  Is-  certain  10  i.niig  i.ia.iy 

industrial  alcohol  nut  iimlnr  i,ree  'ho  period  of  refoiiverrdon  and  re-  Niagara  Wire  Weaving  workers  hack  to  or  into  the  woods, 

on,  proUl.  I,  .-l.lch  abend  A,.n»oa-e.l  ,np,,.y  In  ..on,,,  b 

j.aint  indnstry  will  i,n  ,„,ernuns  ntM«"  ^diild  annarenilv  relain  Hie  valued  Hi . .  Inve.H.rs  twRe  as  a  pioDlein  of  [.alp  and 

cpaelly  for  many  year.,  eoine.  j  'j";  "  ""-H  J"!-  . .  of  ,l,e  Mafrav.  M'Ih-:  Jo",?,"  “u.o  Se^n.mi  tor  i;',.".""*';; 

nianufaetured  alcohol  Horn  wheat  Hiiildiiig  Iiodiicts.  the  j„  y„„|.  opinion  is  flic  outlook  for  r;,.oiv  uiwh  iLveU  * 

and  company  officials  suggest  tliat  *"'*  stock.s,  liitern.-itional  Nickel  j,ii  incrciisp  in  the  dividend  on  tbe^  vi’ni-Hi-a  wim  iia’  maint-iinoU  a 

prospects  now  are  t  liat  molasses  will  hiid.  to  a  Ip.ssor  ext^'iit,  Foiisoli-  Mo<k  wblcn,  if  you  recall,  was  cut!  -  ‘,.V7  iwai..r,r.o  M'r,-,tirvn  • 


not  be  avail.ablc  in  H  inada  in  (iiinn-  tihfod  Smelters,  are  among  Hie  ij,  imif  .sonic  years  ago. 
lily  before  1  947.  do.iht  is  expressed  "">re  attractive  '-ommoii  stocks  on  ’ 

whether  wheat  could  under  normal  industrial  list  today.  Brazilian  ,  .  ,  „ 


conditions  comiieli 


molasses  M’‘'h''tion.  aitlioiigh  more  speciila- 


lii  tlie  manufacuire  of  alcolioi- 


livo  tli.'ui  otli"r  issues  on  your  list. 


decision  as  to  wheiher  tne  firm's  •'''■('m:;  well  wortli  holding  in  the 
entire  facilities  will  he  reconverted  "f  ’'®  g'meroiis  yield  and  the 


to  using  mohisse.s  will  not  1" 


likeliliood  Hiaf 


until  molasses  lieconies  more  easily  i  rate  can,  at  least,  he  maintained 
procurable.  for  '=ome  time  to  come.  Lohlaw  “.A" 

if.  I  and  National  nreweries,  both  of 

Imperial  Tobacco  Co.  I  imnefit  from  return 

,  ,  ,  ,,  ..  .  to  peacetime  eondit ions,  are  well 

As  a  sbannioldcr  ot  nianv  lears  :  i  ,  i-  ,  •  •  » 

....i:..  1  .  •  .  ...  .  '  iW  (<rili  liolJiiig  onto  in  view  of 

f  <'  ^1  '*  '"ixinv  .  V’ ;  prospects  for  maintenance  of  divi- 

ot  laiiada,  and  one  to  whom  d.vi-  from  po- 

deiids  are  linpoMant,  I  am  willing  f,,,-  slock  market  appre- 

lo  ask  for  your  opinion  regariliug  : 

prospects  for  the  o'iyidend  heing  T’rodiicls.  Imperial  Oil 

restoiyd  to  pre-war  levels.  \\  bat  I  ^  ,,1,  p,.„. 


.  ..  ’  •  *  healthy  balance  sheet  position;) 

in  ball  .some  years  ago.  |  marked  improvement  in  j 

(’.AV..4 — Toronto. '  parnings  might  justify  considera-I 
I'rospects  for  Niagara  AVirejtioii  on  the  part  of  directors  of! 
A\  caving  Co,  T.td.  appear  promising  |  restoration,  at  least  in  part,  of  1942 
in  view  of  outlook  for  tlie  pulp  and  ■  rediiclion  in  dividend  iiaynients  on 
paper  industry  whicli  is  principal '  stock. 

More  Federal  Cabinet  Changes 
Are  Said  to  be  In  The  Making 

(Continued  from  Page  1) 


was  the  priiicipnl  reason  for  Hie 
reduction  in  profits  during  a  time 


mise  of  liiglK'r  dividend  return  to 
stor'kiiolders  over  next  few  years. 


Mben  business  of  the  l  ompaiiy  was  ,  ,,,,  , 

companies  have 

at,  reeord  levels?  Was  it  Hie  Kveess  n. ......iwa 


Profits  tax? 

T.N.I). — Valley  field. 

Prospects  for  restoration  of  di¬ 
vidend  disliiliutioiis  on  common 
stock  of  Imperial  3'ohacco  Co.  of 
Canada,  Ltd.,  to  pre-war  levels  ap¬ 
pear  .somewhat  oh.sciire.  Excess  j 
profits  tax.  ot  course,  lia.s  liad  some  i 
effect  upon  wartime  earnings,  hut  | 
has  lieeii,  we  sliould  say,  a  rcla-l 


I>erii  active  Hirouglioiit  wav  period, 
eariiinirs  in  each  case  have  Iieeii  af¬ 
fected  l)v  war  conditions.  Tlie  two 
oil  companies  have  been  disjiosing 
of  lli'-ir  products  vioy  largely  to 
the  goveriinieiil  with  conseiiiienl 
effect  on  profit  margin  of  com- 
paiiii's.  Now.  with  goveranient  de¬ 
mand  for  military  purposes  allain- 
i;ic  negiieii,|,->  proportions  and  ra¬ 
tioning  of  sasolino  for  piililic  con- 


tively  minor  factor.  Other  more  •>”- 1  sumption  lifted,  operations  should 
porlant  intlueiices  have  iieeii  war-;  |,p  njore  profilalile  Iiasis,  es- 

lime  increast'.s  in  excise  duties  and  ,,p,.j.,;)y  j„  view  of  early  outlook 
taxes — major  portion  of  which  has  I  atiloiiioliiles  eonii’ig  on  the 

lieen  alisorbed  liy  company  -  '  m.irliet. 


widely  increased  maiiufacluring 
costs,  more  particularly  lalior; 
cost.s.  I 

Outlook  for  relief  from  iii.reas-| 
eel  excise  taxes  is  vague —  taxes. 


.Supply  difficulties,  ipice  ceilings 
and  excess  profi's  tax  have  been 
eliief  faeloi.s  it;  Building  Products 
e.'iniipgs  re 'ord  during  war  years 
and  some  relief  in  all  tliese  direc- 


fllways  go  up  much  faster  lhaU|  ijons  appears  to  he  in  prospect, 
they  come  down  —  and,  altlioiigli  ]  i.jn-ge  scale  i-es'deiit ial  building  re- 
labor  .situation  should  now  I'evoiiie  |  ,|„ c.apada,  which  will 
steadily  easier,  possibilities  for  any;  ,,  i,,|o,,  volume  of  I'oiistnic- 

marked  reduction  in  lalior  costs  j  (jp,,  over  next  decade  hold  out 
are  not  particularly  eiicoiira.ging  'u  j  ,.p.,]]y  impressive  operating  possi- 
view  of  the  general  alHtude  of  la-:  ipiities  for  this  eoiiipany  which  is 
hor  since  end  of  war.  I  air.ong  the  le-id-^r-i  in  the  building 

Business  appears  likely  to  liold  suiMily  industry  in  Canada, 
up  relatively  well  and.  with  some  .Nickel  and  Smelters  liave  been 
expected  relief  from  liigh  level  of  ojijects  of  aeciiiniiiation  on  reci'iit 
Income  and  excess  profits  lax  earn-  .ufoc]<  markets  with  jirospccts  for 
Ings  of  Imiierial  Tobacco  slioiild  i  jm,,  demand  for  their  pro¬ 

hold  i'^  well.  Potentialities  for  iu-ldudion  and  possibilities  for  iip- 
ereasp  in  dividend  payiiieiit.s  from  |  ward  levision  in  sidling  iiriees  ap- 
present  level,  however,  are  uiieer- ,  pjn  einly  eliief  factors  in  Hie  de- 
fain.  j  maud.  Iiiteriialidiial  Nickid,  par- 

if  if.  if.  iiiciilarly,  seems  to  have  pri'iiiising  | 

Canadian  Bronze  Common  pro-^picts  witli  resumii^ioii  of  pro- 1 
Please  discuss  in  your  lliiUs  <o  of  autoiiioftiles  and  a  long 

Investors  coluiu.is.  Hie  outlook  for  I'r'  o  her  prod.ie  s  ii.  which 

laiuiuiuii  Bronze  <'o.  I  bold  some  .""'I'"'  "'‘‘''’y 

",  vtiieli  .if  com-  •'  i"“*  output  of  which  was  liaii- 

sliares  ot  coniiuoii  slocK  oi  « oiii-  i 

,,  ,  ,  ,  .  ....ii',.  I  lied  or  serumslv  res  rieled  diiriiig 

luinv  Mbicli  1  tioiiglit  some  .yt.iis  ,  7 

;  ,  .1  I  ...  ..i.i.  i.  years.  .New  uses  lor  nickel  .ind 

before  tlie  war,  and  on  wliicli  uim-  ■  ,  ,  ■ 

.  .  .  ,  ..,.,,,.,..1  I  S  a Ovs  devclo'iecl  during  war 

•lend  iiaiiiieiits  liave  luuui  rmii.iiK-  ■  .  , 

..  I".'  Vi  ill's  hv  researeli  departnu'lif  ol 

ab  V  steady.  Wliai,  in  .xour  opiii-  •  ,  i  ^  .  .■ 

‘’"“'■J'  ..  ..  I'diii  iia  II V  wi  a  so  he  a  faelor  ol 


ion,  ivill  the  post  war  years  liriiig? 

f.  L.  T. — (iiielph. 

Prospects  for  Canadian  Bronze  t  o 
I,ld.,  over  next  few  years  appear  lo 
be  promising.  i’riiicipal  lines  ol 
production  are  hearing.-  aiHl  cast¬ 
ings  ii.-ed  ill  iiiiiiiiifacHire  of  rail¬ 
way  rolling  stock,  etc.,  and  in  eu- 


.  its  alloys  devclo'iecl  during  war 
.  years  by  researeli  depart itieiil  of 
a  i  eiiiiipaiiy,  will  also  lie  a  factor  of 
’  ,  l  oiisideiiilde  inipovlance  in  opera- 
I  I  lions  o\er  next  yciir  or  so. 

,,  I  Only  slocks  on  your  list  from 
I  wliieli  a  swill'll  '.iiigil  lie  consideri'd 
_jare  .Noraiiilii  Miiie.s,  B.C.  Power 
.  i".\  '  and  .Siia winigaii.  There  is  no 
I  gsiod  rea.son  to  believe  that  all  three 
,  '  of  lliesi;  seeiiriHes  will  not  <'on- 


gines  and  imi'  >i  i  \  ‘  ,  ,  Iliiiue  to  I'ay  divideiidi  alilioiigli  a 

kinds.  Husiiiess,  acioii  ‘  I  ri'diieiioii  in  i'al.>,  particiiliirly  in 

ly  well  paiallels  giiici.i  the  case  of  .Noiiindii,  is  of  roiirse. 

inilusti'ial  and  coninieri'ia  ^  j,y.  f,,,'  the  two 

.Ml  sigii.s  point  to  ‘ I|  i  powi  r  stoi  ks  is  lieeliiiided  by  re¬ 
mand  of  ci.iisHlerah  le  I"  "I"* ^  .reud  louards  piihlie  owiiei- 

for  new  lo.  iiig  s  oc  ',  .iiii  o  j  sinp  of  power  r.'-oiiri  es  hoHi  in 
pairs  to  R.xistiiiK  cm uipiiu  ii  i»  ((,,,  Hciti'li  ('oluinbla.  Al- 

.some  lime  11)  come,  and  ouHi. ok  is  exproprhiHoii  of  either 

fit'll  ihPTP  will  COIlllMKP  to  1»‘‘  SOMH’  •  ti  im  • 

iliai  ineie  »ui  I  >1  111  ■v  ,,,.o,.  I  I'ompaiiy—  more  i  :-pei'ially  Sliawiii- 

vnl II mt;  of  sli  i i» b ii  i  1(1  i n  ‘  ^  ^ ^ '  i „ i. ..  ...i  i ..  i ..  iw.  ..  <« 


■her  iii- 
(  iiiiadi.in 


voiiiine  of  sliiiihiiilding  ai  Hvity. 
Another  factor  in  liu.-ini.s-.  pro-- 
pecls  Is  need  for  rcp.iirs  lo  and  re- 
placenieiils  for  indii-lrial  iiiacliiii- 
ery  which  was  hard  pre-se<l  during 
pa-i  6  years  due  to  .-ness  ol  war- 
linip  demand. 

In  I'oiiiinoii  wiHi  oHnr  iii- 
dn-irial  orgaiiizaHoiis  '  iiiiadi.in 
liri.nze  can  look  fniwanl  lo  ;-oiiie 
lellef  from  coniLlajlis  wliiiii  liavc 
affc  'teil  earnings  dii.iiig  w.ii  years, 

\  .  inoiinling  cos's  w;'!i  e.ltng 

|e  ,■  e«  S'atic  due  P'  '  ''  ‘  ''l  -  'g- 
and  heavy  h'.lldeli  id  ouie  alol 

l.'.QUIHIL!)  f'i'o  k.M  '<!"  ' 

ftt  in  rfjfafd  ID  ikri'  ihicjo 
>■  tnti  a'd  r'obifx  t  I'f  ■<■■■  -fd 
.luti/ri  Ht  tjjfd  up  ■■.  i>:'  ’• 

•  JM.  N  U  'll.  k  /  '  '  '  ■ 

.  1'  7  i'’  ■  t.  .  f‘  t  ‘ 

r  a-d  u  Pt  ui  t  'I 
'  <  I*/  r  •  C'  ' 


igan  liardly  appears  to  he  an 
eally  po^sllliIity.  llie  overll.lllgillg 
Hil  l  , 'll  of  such  a  d"Vi'liipiui  III  mav 
lie  I  xpccied  to  coiiliime  as  a  slock 
M.ci  ki  t  faelor  ill  each  case. 

.Nor.'iiida  Minis,  pi  iiiic  riiy  a  top¬ 
per  prodiicei'  .'ilHioiu'h  a  large 
se  lie  pioilin  er  ol  golil  is  soil)'  wlial 
iiliiler  a  cloail  le.  \  iew  oi  He- 
marl, It  pio-pi  I.-  lor  copper  ov-'i 


t  ve.il  Ol  -o 
oiqi.  r  ;,|li„  ,11 
re.isoii  ol  ie 
e  I  ,1  0  nil. 


world  siii'plii 

I  he  1  lu  <  al<  hell 
1  e  ei  V*  s  a  II  1 
I  oie  palic  .  •  of 
P  tel  I  I  d  [lO- 

ni'MIll-'  •  eii- 
;'  ..I'.o  golrl 

'  !■  «  li'dd  riK 


“On  your  way,”  .said  .Mr.  King, 
and  .Air.  Glen  was  kicked  up¬ 
stairs  into  $16,000  per  year  as 
.Minister  of  Alines  and  Resources. 
Oldest  privy  councillor  in  the 
Comnic-ns,  nearing  70,  I  don't 
think  the  genial  Jimmie  is  happy 
where  he  is.  I  always  understood 
that  this  portfolio  was  to  be  just 
a  perch,  and  not  a  longtime 
roosting  place.  Tims  we  may  ex¬ 
pect  our  man  to  be  winging  his 
way  to  the  Senate,  as  socn  as 
there  is  a  vacancy. 

H.  if.  if. 

That  makes  us  wonder  if 
Ralph  .Alayliank  is  not  playing 
spare.  The  lean  AA'innipeg  AA'est 
and  South  M.F’.  would  give  the 
run-down  portfolio  the  pep  it 
needs. 

.Actually,  Mines  and  Resources 
is  a  western  portfolio,  and  per- 
i  liaps  easterners  are  far  too- 
apathetic  about  it.  I  would  like 
to  .see-. Art  Smith,  the  gifted  Cal¬ 
gary  West  Conservative  (he  and 
Gordon  Graydon  teamed  up  to 
nominate  John  Bracken  at  Win¬ 
nipeg)  really  go  after  this  depart¬ 
ment.  My  understanding  is  that 
there  are  some  good  men  in 
there,  and  a  lo-t  ot  fuddy-duddies. 
AVhat  Mines  and  Resources  needs 
as  much  as  anything  else  is  to 
liave  Art  Smith  really  rip  into 
it.  Anybody  who  heard  him  tear 
into  Beaiiharnois,  with  Gus 
Mann,  liack  in  1932,  would  have 
no  doubt  as  to  his  fitness  for  this 
dissecting  job. 

I'hen  there  is  Hon.  Colin  Gili- 
sr.-n.  Minister  for  Air.  Every  day  u 
the  Hamilton  Al.P.  lives,  he 
lielp.s  do  himself  out  of  a  job, 
as  he  reduces  his  portfolio  in 
some  way.  Likely  the  wliole  thing 
will  lie  lumped  onto  the  com¬ 
petent  shoulders  of  Hc.-n.  Doug¬ 
las  .Abbott,  who  as  .Allnister  of 
.National  Defence,  is  already 
carrying  army  and  navy.  Air 
would  be  another  straw  that 
would  far  from  break  his  hack. 

Around  here  they  say  that  Col. 
Gibson  is  ear-marked  for  a  post 
Up  in  Ontario,  and  if  you  reniem- 
lier  the  job  his  father  had,  you 
might  not  bo  far  out. 

if.  if.  if 

.Also  said  to  lie  part  of  Air. 
King's  post-war  planning  is  Hon. 
.lames  .AlacKiniion.  .Minister  of 
Trade  and  Commerce.  .No  hail  of 
fire  ill  tlie  Corn iiions,  .Mr.  Alac- 
Kiiiiiiin  nevertheless  has  the 
reputation  of  Iieing  one  of  our 
better  departiiienfal  administra¬ 
tors.  Tlie  I'liiiior  lingers,  how¬ 
ever,  that  he  will  move  along, 
though  how  and  wliere  ]  can’t 
tell  you.  .Aleiitioned  to  succeed 
him  are  I.,.  O.  Breitliaiipt.  Water¬ 
loo  .North,  and  a  smart  operator 
in  his  own  riglil.  Also  in  the  • 
field,  and  having  prior  claim  If 
time  in  the  Commons  counts  for  l 
anvHiing.  is  R.  W,  .Alayhow,  j 
Al.l’.  for  Victoria.  The  latter  ' 
wi.iiid  lend  the  lieiiefits  of  ex-  I 
peilence,  the  former  the  vigor 
of  a  man  in  his  business  prime.  - 
3'liis.  liowever,  is  ail  ronjecliire,  j 
and  tliere  i.s  no  eerlainty  that  | 
Mr.  Alai'Kiiiiioii  is  moving  on.  ; 

It  would  not  surprise  me  if  ■  ' 
linn  Ernesi  Bertrand,  I’ost- 
iiia-:.  r  Ceiieval,  fell  Into  a  Qiie- 
hee  pMulncc  jiiilKeshlp.  Hew 
efiei'iw  the  minister  tia.s  heen 
Is  Mill  easily  ile'i ’mined,  sinee 
Flslierles  Wris  a  dornian’  port- 
f'eln  in  Hie  war.  .mil  he  'nuliln't 
iiave  node  a  showliiK  if  h*-  want- 
I  I  i  i  ,Niiw,  lies  in  'he  nne.-ii  e  ! 
de  ;,a ■  ■  iiier  •  a"  I’lis'  iias'e:  Hen-  , 


had  raised  sufficient  hell  for  one 
day.  Particularly  did  he  get  Wal¬ 
ter  Tucker’s  goat.  That's  an  easy 


Far  from  the  $7,500  eiiticiug 
tile  kind  of  man  they  wanted, 
tiiey  failed  to  get  nibbles  from 
llie  big  fisli  they  soiiglit  lo  catch. 
Tlien  they  miulc  a  compromise 
iiHive  which  is  good  enough,  hut 
still  doesn't  quite  fill  the  hill,  nor 
carry  out  the  original  prospectus. 

Prime  .Minister  King  said  at 
Alaxville  that  Canada  had  no  mar¬ 
kets,  that,  she  would  have  to  go 
and  get  them.  One  of  Hie  ways  is 
with  a  real  public  relations  ex¬ 
pert.  Siirh  a  one  we  are  just  los- 
iii.g  at  National  Defence,  where 
Joe  Clark,  ex-newspaper  ace,  and 
former  advertising  executive,  is 
returning  to  his  old  love  in  the 
advertising  agency  b  u  s  i  n  e  s  a. 
Tliere  have  lieen  other  able  oper¬ 
ators  and  the  name  Rielie  Thoinp- 
ron,  in  Alunitions  and  .Supply, 
comes  to  my  mind  in  this  eon- 
iiectioii.  He's  now  iiaek  in  .Aljiit- 
real. 

Now  it  seems  to  tliis  writer  that 
if  Hie  goveriiiiiPiil  lias  to  go  liigli- 
er  than  $7, .500  lo  get  the  man 
Hiey  want,  they  .should  do  it. 
Tliey  stretched  a  point  to  get  the 
extremely  cap.al)le  .Max  MacKeii- 
zie.  and  they  can  do  it  again,  one 
would  Hiiiik.  to  acquire  a  top- 
iiotili  advertising  and  putilic  re¬ 
lations  man.  .As  far  as  i  know, 
tliere  Is  hardly  anybody  over  in 
Trade  and  Coinnierce  wlio  under¬ 
stands  newspapers,  advertising, 
rnd  the  like.  .A  R'llow’s  got  to 
know  the  smell  and  profanity  of 
a  city  room,  he's  got  to  know  liis 
way  among  the  slick  tint  wise  if 
glassy  advertising  account  men, 
and  he's  got  to  have  more  Hian 
a  flair  for  imblicity  himself,  lo 
hold  down  this  all  important  job. 
It  looks  now  as  if  Hie  government 
failing  to  get  a  man  at  $7,500, 
gave  up.  Tliey  should  try  again. 

If  business  in  Canada  liec.aine 
aware  of  the  governiiieiil's  inabil¬ 
ity  to  entice  a  good  man.  there 
might  he  some  complaint.  This  is 
far  too  important  to  let  slide,  be¬ 
cause  the  price  wasn't  high  en- 
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one  to  get.  Walter  is  lirllliant,  I  t’''Sh.  They  used  to  pay  Balie  Kuth 


hut  that  one  fraction  ot  liis  Irish  ! 
always  gets  up  at  the  right  time, 
and  gofd  friends  as  he  is  of 
John's,  he  can't  stand  Hie  gentle 
needling.  So  he  had  AValter 
frothing  slightly  before  he  was 
through. 

Tlieii  he  .sidaswipod  Hon. 
Jimmy  Gardiner,  the  old  hatcliet 
man  from  Alelville,  lint  instead 
of  the  erstwhile  toiighie  swapping 
lethal  iilows,  up  holilied  the  Sas¬ 
katchewan  minister  and  long¬ 
time  enemy,  and  agreed  with 
Air.  Diefenhaker  about  AVartime 
Prices  and  Trade  Roaril.  Back  of 
tills  purring  concurrence  of 
course  was  a  ch.aiice  to  get  a  i 
swift  fast  lilow  into  Donald  Gor-  | 
don's  midriff.  Air.  Gordon  always  i 
was  anaihema  to  .Mr.  Gardiner,  j 
and  Air.  Gardiner  doubtless  | 
thinks  tliat  Tibet  is  near  enough  | 
for  Air.  Gordon  to  he  al  any  time,  j 
Then  (his  I’aracutin  of  Parlia-  i 
ment  got  info  aiioHler  row,  with  : 
half  a  dozen  yelling  at  liini. 

Looking  up  to  heaven  like 
the  piaster  likeness  of  a  minor  : 
saint,  John  George  Diefenhaker  j 
said:  “Goodness  knows  I  am  not  i 
a  provocative  man?”  ' 

AA’ltli  that,  all  who  knew  him  ; 
Imi'sl  into  laughter.  It  was  a  new  i 
role  assumed  ti.v  our  Saint  Joint 
and  Saint  George  of  J.iako  Ceii’er; 
lie's  not  a  provocative  man.  .Next  I 
he  took  A'eteraiis  -Affairs  for  a  I 
i  tumble,  he  roiiglied  up  a  couple 
'  of  other  depart iiieiits,  and  was 
going  strong  wlieii  Air.  Speaker 
called  lime  on  him.  His  40 
minutes  were  uii. 

Strongest  iiossiiile  tribute  was 
liaid  to  liim  wlieii  llie  men  he  had 
ju.sl  been  attacking  yelled:  "Go 
on,  go  on.'’  AVitli  unanimous 
consent  lie  proceeded,  it  takes  a 
real  debater  to  get  a  government 
to  give  you  time  so  you  can  keep  | 
on  criticising  it.  j 

He  wouiiil  up  by  insisting  tliat  |  ' 
.some  of  tliese  control  soloiis  he 
hrouglit  before  the  Commons  I 
committee.  Air.  Ilsley  looked  | 
glum,  but  said  nothing.  :  ' 

But  above  it  all,  long  after  ilie  ' 
deliate  was  over,  one  remeiiihercd  i  1 
Jolin  Diefeiihaker's  pious-voiced  i  ‘ 
phrase:  “1  am  not  a  provocative  |  f 
mail.  .  .”  I’erliajis  so,  but  liy  that  ; 
reasoning,  a  s.ilne-iooHied  tiger  \  i 
would  make  a  lovely  houseiioUl  ^  i 
liel.  :  ’ 

if  *  if  I 


Ill-ore  than  Hie.v  did  President 
Coolidge,  and  nobody  ^•onlplairlell. 
The  f.ict  is  that  if  we  have  lo  pay 
an  advertising  man  more  than 
we  jiay  .Mackenzie  Kiii.g.  then  we 
should. 


c:  C.  F.  BIG  GUNS 


(Continued  from  Page  1) 


'I’lie  first  test  of  sireiiglh  in 
Hie  House  of  Coiiiinoii.s  proved 
nothing  iiiiieli  except  Hiut  Air. 
King  and  his  go\ eriimeiii  are 
lirctty  strong.  .A  verdict  of  117- 
91  is  a  pretty  w  ide  margin,  a  cinii- 
foi'talile  hedge  against  trouble, 
it  looks  now  as  if  tliat  is  the 
worst  it  rail  lie.  Iiecaii.se  where 
.''oi'ial  Credii,  F.  and  Pro 
Cons  gang  up  logether  on  tin- 
Idherals,  Air.  King  likfly  could 
count  on  lialf  a  dozen  iiuieiieii- 
deiits  of  one  sti  ipe  or  oilier,  fiom 
Fasci.st  Bloc  to  < 'oiii in uiilsr  Rose, 
and  lliorefore  llieie  would  lie  no 
is.siie  on  wlilch  King  loiilil  he. 
voted  down,  exi  ept  an  epiili  mic 
among  liis  l.ilieriHs,  In  a  [liurli, 
King  I'oiild  get  most  of  liis  130 
on  hand,  even  on:  ot  sick  lieds, 
mill  tile  opposition  gi'oiips  laAi 
nardli'  i-oini'  oti  tiioic  Hitm  1  ]  n 


by  projiortioiial  representation  vof-  | 
ing.  Hnly  one  otlmr  Social  Credit  | 
rnndidale  has  so  far  iieen  nominal- j 
I  ed.  Dr.  S.  AA'.  Fox,  (Jilhert  Plains,  j 
Iv.ho  is  running  as  a  supiiorter  of 
I'o.'ilition  government.  Both  AA’inni- 
I  peg  c.mdidates  are  also  supporting 
coalition. 

'  The  coalition  nartj'  will  h.ave 
i  I'andiflatps  in  all  45  of  siiigle-niem- 
i  tier  coiistitiieiicies  and  at  least  nine 
!  '.A’inr.ippg,  five  of  whom  are  run¬ 
ning  as  Liheral-Progressives  and 
:  four  !is  Progressive  Conservatives, 
j  The  r.C.F.  has  six  in  the  field  in 
I  AA'innipeg.  Outside  the  city  Hv 
:  p.irty  will  contest  between  30  and 
I  3  5  single-niemhei*  seats.  A  numlier 
;  of  noniinatioii  convent ii. ns  are 
Rclieiltiled  lief  ween  now  and  the  of¬ 
ficial  nomination  da-v.  The  T.ahor- 
Proeressives  liave  two  candidates 
i  in  AA’innipeg  and  will  have  eight  or 
ten  outside. 

I  Coiilltioiiists  Opposed 

Tn  at  least  five  seats  there  'are 
pro.sjircts  of  coalition  candidates 
opposing  one  .another  in  Hie  elec¬ 
tion.  In  Riinerl’.s  T.and,  Roxy  Ham¬ 
ilton.  meiniter  of  the  l.ast  house, 
is  seeking  re-e’ei  tion,  and  Dr.  AA’. 
II.  G.  Gililis,  Selkirk,  has  alreadv 
filed  his  papers  as  an  Tndeoenden' 
I.ilieriil  and  a  supporter  of  eoali- 
fio'i.  .A  T.alior-Progrpssive  enndi- 
d.'ite  was  nominated  in  Rupert’s 
Land  last  week. 

In  Killariipy,  Ahram  Harrison,  ' 
rrogressivi*  Consei'vative  supporter  i 
of  co.alition  in  tlie  last  House,  mav! 
lie  oi)))osed  iiy  a  Lihcr.al.  In  St.  | 
Bonifiicp  two  coaliti.m  government  I 
sii|)porters.  Iioth  T.ilieral-Progres-  j 
sives,  are  already  In  the  field. 

riiiifiislng  to  many  Alanilohans 
Is  the  aloofness  of  rhe  AA’innipeg 
nailers  lo  Hie  election  in  general. 
AA'iiile  Hiis  mav  he  eorreetei!  in  Hie 
latter  days  of  the  cniiip.aign.  nei¬ 
ther  of  the  two  !)ig  AA'i’inipeg  dail- j 
ies  have  done  more  than  lake  sn- 
lierflcial  glaneps  at  the  elect  ion 
I'onfesls.  Both,  however,  siiiinort 
Hie  eoallHon  government  whiih 
still  does  not  anne.m-  likely  to  h.e 
iiniliily  ilistiirheil  Iiv  the  results  of 
the  polling  on  Octohei-  15th. 


peace-time  Imsiiies.s  for  war  lui.-i- 
ness  lo.st  as  a  result  of  end  of  lio.i- 
tilities  and  .said  tliat  Hiere  wa.s  suf¬ 
ficient  car  liiisiness  on  liooks  to 
maintain  car  plant.s  al  full  capac¬ 
ity  tlirouglioiit  1  946. 

Oiieratiiig  results  for  fiscal  year 
jii.st  eiiiled.  president  indicated  at 
that  time,  would  lie  at  least  as  fa¬ 
vorable  as  lliose  for  prpcedin.g  fis¬ 
cal  year  when  company  reported 
net  earnings  after  all  eliarges.  ex¬ 
clusive  of  e.p.  tax  refund,  equal  to 
4.13  a  sliare  on  outstanding  iire- 
ferred  stock,  and.  after  prefernii 
dividends,  to  .$1.40  a  share  on 
I'onimon  stock.  Refiindalile  I'or- 
tion  of  excess  profits  lax  foi'  year.' 
at  $3u5.4(H).  wa.s  equal  to  83  cents 
a  sliarp  on  l•omlllon  stock. 


DOM.  STEEL  (i  COAL 

(Continued  from  Page  1) 

a  merger  of  No\a  .^colia  Sliel  and 
Coal  pro|ierlies  on  tlie  pri).spi  eis  for 
estaiilisliment  of  a  major  i  '.|iort 
iiiarkel  -  -  prospects  wliicli  were 
never  realized  to  any  very  gre-il  ex- 
lent.  Between  war  of  1 9  14-18  and 
conflict  just  ended.  li.I'L  Steel  C’orp. 
ami  existing  orgaiiizaiioii  moved 
from  one  iieriod  of  difficult  opera¬ 
tions  into  another  witli  only  lim¬ 
ited  iierioils  of  satisfactory  results. 
In  years  imiiieiliately  iirior  to  and 
since  oiiHireak  of  last  war  corpora¬ 
tion  has  extended  widely  its  field 
of  operations,  acquiriiig  properlies 
of  Canadian  Bridge  Co.  and.  affili¬ 
ated  organizations  at  Windsor,  id 
Feck  Rolling  .Alills  in  Alonlreal, 
Sarnia  Fence  Co.,  and  Hraliaiii  Nail 
&  AA'ire  Co.  in  Toronto.  .More  re¬ 
cently  control,  ilirotigli  nia.iority 
.stock  ownersliip,  of  fanadiaii  Tut)e 
fc  .''teel  Products  was  aciiiiired. 

These  nio\es  liave  si reiinl lieiieil 
very  mateiiall.v  the  coiiHietUive  t'o- 
sition  of  Dosco  in  Hie  douieslie  iron 
and  steel  markets  and  eniianced  ac¬ 
cordingly  tlie  peacetime  iirospccv 


di'iilcnds  for  Hie  vear  to  75  cents. 
Previous.  1  945  jiaymeiit  of  25  cents 
was  on  .May  15.  ,A  total  of  190, 269 
shares  common  stock,  n.p.v.,  are 
presently  outstanding.  .Net  profit 
for  year  emied  December  31,  194  4, 
was  rquiil  lo  98  cents  a  share.  Onlv 
oilier  distrilnition  made  on  stork 
was  an  interim  of  25  cents  n  share 
paid  ill  .1  line.  1  9  I 

'I'lii  luaiiagemeiit  advised  share- 
lio'ders  a  few  weeks  ago  that  the 
co’iipaiiy's  ’financial  status  is 
I'sseiiHally  tlie  same  as  at  the  close 
of  la-l  fiscal  ye:ir.  However,  they 
pointed  out  tint  in  the  interim 
reriain  government  contracts  for 
war  worlc  were  sciiled:  also  that 
under  Hie  Kx'eess  i’rofits  Tax  .Act 
a  '-laiidard  profits  Iiase  liad  been 
arrived  at. 

-\s  of  June  30.  1  945.  net  current, 
assets  remain  at  $ 2. mi". 000,  while 
(i(  lireeiaud  fixe.l  assets  stand  at 
.it  1  (lO.oOd;  tliis  spt.s  tlie  value  of 
the  190. 2, >9  common  shares  oiii- 
stiiiidiiig  at  $11  eai'li.  Surplus  at 
the  lialf-year  mark  was  $S50.00n. 
Due  lo  the  lessen  >.l  volume  of*  bus¬ 
iness  ill  view  for  the  current  pear, 
similEer  taxaiile  profits  are  antici- 
I’al  ''■d. 

Expropriafion  Sfill 

Live  Issue  In  B.C. 


COBOL'D  SMEfflS 

(Continued  from  Page  1) 

by  an  adjustnieiii  made  in  accumul¬ 
ated  special  dejireciaiion  in  1  9  4  4  ac- 
(MU  nts. 

Balance  slieet  at  end  of  last  .'.ear 
showed  comi'auy  to  be  in  an  excep¬ 
tionally  strong  position.  N“l  work¬ 
ing  capital  was  shown  .it  $:i2.04  8.- 
4  77  with  current  assct.s  of  .$4  1,-, 
:i;;9,41  1  at  a  ralio  of  al'out  I  w  to  V 
to  current  liabilities  of  .s9.29o.9:;t 
and  earned  suri/lus  of  ■f24.rii4  O.'it.' 
Casli  and  gov('rnni>'!it  liomi  hold-' 
ings  were  valued  at  atiout  $22  mil¬ 
lions  and  were  eiiuivalent  to  ".liotll 
2  1-3  times  total  eurreiu  li  iliilii ies. 

Fleef  Dividend  Makes 

75  Cents  For  Year 

Anuouiicemeii-  tliat  the  dinctor.i 
of  Fleet  .Aircriur  Limited  iiavi  de¬ 
clared  a  50-ceut  dividend,  payalili' 
Decemlier  1,  to  .shareludders  of 
of  record  Novenilier  15,  liriiigs  total 


Another 

policy¬ 

holder 


A'aiicoii V‘  r.  -  Although  British 
('(duiiil'ia  F’ow  er  Corporation's  e\- 
I'aiinion  pro,gram»  ''ontiniie.  rxpio- 
pricpni  of  till'  properlio'  by  lh.« 
Diirisli  (’olut-.ibia  Hoveriiiiient  is 
still  a  live  issue.  Alayor  Cornett 
:-;laies  sale  of  electric  power  at  cost 
to  eonsiimers  in  that  eiiy  and  lower 
mainlaml  comiiiutiii  ies  will  he  a 
coiidii ion  of  the  piircli.'ise  and  oper- 
;  a'ioii  of  til  '  suir^idiarv'  assets  as  a 
j  piildie  utility.  No  municipality  can 
!  make  a  profit  on  Hie  sale. 

I  I’remier  Hart  has  explained  to 

I  Hie  iiiuiiicipal  cominittoe  that  his 
!  government  is  prepared  to  take 
I  ovi'i'  ail  power-gener.ating  facilities 
of  P  C.  Electric  Railway  Co.,  bur 
\  Would  leave  the  di«trihtition  of 
power  and  the  manageinent  of 
I  |t.C.  Electric  Railway  Co.  trans- 
i  po’iation  svTitcnis  to  municipalities. 

;  This  mov."  is  part  of  Premier 
!  Hart's  program  to  attract  in- 
!  diislries  to  Hie  ])rovi!ire. 

Augusf  Exports  of 
I  Grain  at  High  Peak 

Ottawa — The  Dominion  Bureau 
of  Statistics  reports  exiiorts  of 
wlient  ill  .\iigi|st  amounted  lo  4.3.- 
09  1.94:-:  iiushels.  compared  with 
'IS. 19:;. 791  in  July  and  16.507,925 
in  .August,  19  I  1. 

Aii.giisl  exports  of  wheat  flour 
ivere  1.10iLI67  Iiarrels,  comp.tred 
'viili  1.14,s.4''el  ill  .Inly,  and  753.- 
162  in  .Augusi,  19  11. 
year. 

TAMBLVN  h.ALK.S 

Oper.'ilions  of  G.  Tanihlyn.  Limit¬ 
ed.  drug  eliain  stores,  in  third 
(iilarter  are  ofrieially  reported  as 
I'avin.g  been  (|tiile  sa Hsfaetory.  De- 
livt'ty  lias  lit'eji  ohiained  of  the  nia- 
)or  portion  of  the  requisite  fall  ami 
lioliday  iiierrliatidise.  so  tlie  nian- 
ageinent  feels  ((iiiie  opiiniisHc  as  to 
prospects  tor  Hie  balance  of  Iha 


reports 


no  malt.*;'  lit;.' 

liow  'tU'  es  f  e 
anil  political  . 
'IV  Iha;  V  I 
'  .9  : «  .line 

-  I  in.i Jo;  I •  \ 


I  look  it. 

.  ahsetleii, 
':ons,  I  woiihl 

.1'  any  tine 

I  I  o  I  III  (Ml 

w  h a ■  ho 

."  ■,1  ,  4 


I  (Continued  from  Page  1)  j 

William  and  oHier  aircraft  plants.] 
A'ear,  liowever.  w  as  an  exceptioiia  1- j 
ly  Inisy  one  in  car  .shops  with 
lieatiy  orders  on  hook.s  for  railwavl 
eqiiipiiienl  from  both  major  rail-| 
roads.  Sii  listant  ial  oitiers  were 
al.sn  on  hooks  for  Riis-ia.  India  and 
nt  lciiiiM.  I 'ess'i' ion  of  w  at  air- 
ev.ifl  order,-  at  Fort  William  lia' 
bet'll  offse;  'o  -o:iie  extent  by  lon- 
trai's  obt.ilni.1  tliii'ing  tbe  vear  for 
;iro(loi  ':on  of  ■  ;*v  buses,  tiller  'i'v 

■  oa  hcK  aiil  I'a  ktess  trollev 

■  oar'ie,  I'biir  m  Atoni'-eat  ... 
a'  ■'  vv.iik'  I  oil  "  rti-  .  •:  Bi'w  '  I  •■>' 


I  •  lid  I  •  ,i-e  I; 


1  iiwr,  jiisi  I'ltniplrtecl  my  insurance  procram 
in  The  Mutual  Life  ol  ('.uiada  1  li.ue  a  nuiiilter 

of  jfoliclc.s  on  niy  own  lile  wliich  aclecpiatcly 
protect  my  lamiiy  aqainst  unexpected  Jo.s.s  of  my  income,  and 
which  will  brinsE  me  and  m\'  wife  monthly  cheques 
for  iilc  vvlicn  the  liiiic  conics  to  retire. 

‘‘Bui  I  have  erone  a  Jiiile  further.  AA'e  want  our 

.son  johii  to  havi.'  a  (  aiileoe  education.  \\  e  have 
added  a  Mutual  I.ilc  1  (lue.iiional  Poliex-  to  our  assets. 

AA'hen  |ohn  is  IS  we  slinll  start  to 
ireeive  jour  vear  moiiililv  iiuomc  witli  wlileh  to  pa\'  his 
(  ollcrrf  expenses,  and  this 

^  ■i’  amount  w  ill  he  guaranteed 

l.t  ev  en  ihoiieh  I  clf)  not  live 

’1*“  pi ''luiuiiis. 

•.ei'j,,..  1,1'  ijir  instil. line  liiai 
O'  •  e  '  I  •■■■i  '■■■ipnie  p.iienis  to  pudianu-e 

•  ■  id,,'-  \  on,  h 
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•  THE  FINANCIAL 

MODERNIZATION 
OF  SAINT  JOHN 
PORT  IS  URGED 


Further  Cut  in  War 

Risk  Rates  Announced 


TIMES,  OCTOBER  5,  1945 _ 

Bank  of  Canada  Statement 


WeeHy  statement  of  the  Bank  of  Canada  as  at  Sontembor  10th,  !  ^  mtlu*?’  rpniictlons  in  wai  us 

1945,  shows  a  reduction  of  133,457, .SO?  in  total  assets  as  compared  with  I  *'^*^^*  with  the  cuts  ranging:  Jo  as 
previous  w'eek,  at  $1,817,343,  *13.  Investments  arp  rho\\n  lower  by  $33.-  *^'**^1'  one-third  or  33  l/.»  pei 

262,971  than  at  end  of  previous  week;  holdings  of  Sterling  •nd  l\S.  I  fhos?  fornierly  in  effect, 

funds  were  lower  by  ^6,0b0,n00,  while  other  assets  ere  shown  down  |  announced  during  i»ast  week 


Those  Fancy  Cheques 


B.  of  E.  Statement 

Shows  Deposits  Gain 


BY  THE  OLD  BANKER 


KiiitliP!-  i-pcliictions  in  war  risk  |l -  — _  ,■■■  * 

rales,  with  the  ciiis  ransinff  to  as 

much  as  one-third  or  1/".  per  A  new  form  of  headache  has  de-  what  his  customers  think  of  them, 
cent  of  those  fornmriy  in  effect,  veloped.  Therj  liave  heeii  indica-|all  they  have  to  do  is  to  jirlnt 
were  announced  dnrint;  jiast  \yepk  (fons  of  it  for  some  time,  Imt  only  I  a  specimen  in  their  next  news- 

'  moderate  desree.  In  ly- j  pap-r  ad.  and  ask  for  comments. 


Joint  Meeting  Emphasiies  Need  ^3, 562, 239  during  tlie  week;  circulation  showed  an  increase  of  $2,373.-  j  ''’ar  Risk  1  to  a  very  moderate  degree.  In  re-  <.o„,„,e„ts. 

*  094;  deposits  were  lower  by  $33,720,104  while  other  lialiilities  wcie  off  1 At  the  same  time  the  com- 1  (-ent  years  however.  It  has  reach-  recent  examples  of 

for  Gov’t.  Aid  in  Maintaining  $1,110,886.  :  mitlee  is  again  quoting  rates  to  j  ,.d  almost  fantastic  proportions,  this  bad 'taste  is  one  of  those  fu- 

Traffic  Volume  comparison  with  corresponding  week  of  last  year,  total  :‘!-set3  j  in  .iapanese  hands  |  j,,id  draws  heartfelt  curses  from  atrocities,  which  is  not  only 


BANKER  II  I.ondon  —  Weekly  condition 

■ '  statement  of  tlie  Bank  of  England 

lat  his  customers  think  of  them,  PP''*od  ended 

,  reveals  an  increase  of  £440,000  in 
1  they  have  to  do  is  to  print  circulation, 

specimen  in  their  next  news-  Decreases  of  £4,1  73.000  in  puh- 
p^r  ad.  and  ask  for  comments.  lie  deposits  and  £1.236,000  in  other 
One  of  the  recent  examples  of  .■'re  iiriiies  were  offset  hy  gains  of 
is  bad  taste  is  one  of  those  fu-  £29,351,000  in  private  deposits  and 


Circulation  reve.als  an  increase  during  year  of  $ !  3 1  .t'5  7,83S  and;  Baltic  east  of  Malipo.  for- j  i,ovc  opinions  about  the  taste  of  |  |,p  presented  for  payment.  Those 

deposits  are  higher  by  $164,884,893,  including  $1  76,079,962  of  deposits  ' oer  cent  is  now,  the  product  but,  naturally,  they  1  have  to  hand’"  and  decipher 
in  other  currencies.  ‘fi  ’4  of  one  per  cent,  that  j  ph  e  the  customers  what  they  or- j  ,,,en,.  and  decide  upon  which  bank 

t'omparative  figures  are  showu  herewith.  cents  per  .8100  of  cargo  xalue  der,  and  pay  for,  and  the  custom-  p,.  hrancli  they  are  drawn,  com¬ 


arc  shown  higher  by  $297,421,294.  Total  investments  show  an  expan- 
sion  of  $168,970,808  and  Sterling  and  US.  funds  are  iiiglier  by  $127,- 

UNEMPLOYMENT  THREAT  s  9  .  .  ...  .  . 

Circulation  reve.als  an  increase  during  year  of  $!  31. for, 838  and 

-  deposits  are  higher  by  $164,884,893,  including  $1  76,079,962  of  deposits 

Sperial  Correspondence  tn  other  currencies. 

Saint  ,Tohn,  N.B. — At  a  joint  t'omparative  figures  are  showu  herewith. 

J,  -v-  T,  1  1  ASSET.S  Sept.  20,  iiit.'i  Sept.  19, 19f>  Ch'se.  in  'vk.  tq/ge.  in  j  r. 

meeting  of  the  New  Brunswick  Re-  j_  R„,rve:  I  $  »  I 

giona!  Council,  Department  of  Re-  •'"■d  coin  imllion  . 

silver  hulllon  .  . 

construction,  and  members  ot  the  sterlinK  nnd  l.S.  lunds  ....  i:6,(iT9,fl02  182,079, ;m->  --  o.of.d.oiio  -i  i2:.,89(i,no,s 

Saint  John  Board  of  Trade  and  re-  i;fl,07ii.fl02  182,079,902  —  o.iioii.niui  -•  i27.s!m.or..s 

presentatlves  of  the  City  Council.  -•  Subsidiai-y  (.oins  .  299,177  .Tii.soi  —  32,0, so  —  2n!».9Ti 

„  „  ,  i-  Advances  to: 

matters  affecting  the  Port  of  Saint  chartered  and  Savings  Banks  . 


‘  ?  f'.’’"'*'''-''  in  .Tapi  nese  hand.  I  a, Id  draws  heartielt  curses  from  ;,,roelties.  which  is  not  only  £26.930,000  in  Covernment  seciiri- 

and  wbmh  were  rti-roniimied  after  all  except  of  course  the  printers,  rtifficult  to  read,  but  it  is  only  en  li''”-  Betailed  statement  for  week 
the  attack  on  Pearl  Harboi  in  Be-  and  their  custome-s  who  want  that  ^.p^v  close  scrutiny  that  one  can  ''itli  changes  from  previous  week 
cember.  1941.  1  sor  cl  thing.  The  printers  may  .^gj^p  t,,p  ,„.,jp,.p  ,„ust  follow; 


Sept.  20,  iii  t.'.  Sept.  19, 191'. 


t:ii’gr.  in  jr.  and  other  reductions.  =omp  of  ies-  pis  decide.  Their  decision  appears 


•"er  proportions,  include  West .  to  be  based,  not  on  the  actual  util- 
■Africa  not  .south  of  the  Orange  jty  of  the  thing,  iiiit  on  what  they 


Cirnilation 
Bullion  .  . 
Reserve  .  . 


-!  127.89(1,00,8  I  River,  eastern  ports  east  cf  Gulf  of 


Chartered  and  Savings  Banks 
6.  Investments — 

(at  n.P.  short  term  . 

(b)  Dominion  Seeilrliles  ... 
(I't  Other  Securities  . 


John  were  discussed  and  govern-  ^  op  J,, 
ment  action  urged  in  providing  the  n,)  Dominion  S 
port  with  needed  modern  facilities.  tet  other  Secur 

Tn  reply  to  a  iiuesMon  from  Mayor 
lifcKenna  on  this  matter,  X.  A.  pa„|,  pi-Viiiisrs 
llesler,  chairman  of  the  regional  8.  All  other  assets 
council,  outlined  at  length  details 
cf  the  duties  and  responsibilities  LIABILITIES^ 
of  the  regional  council  stating  that  1.  Capital  paid  -up 
prefere.iice  would  be  given  to  pri-  Beserve  Funo 
'  ,  ,  J  ,.3,  Notes  In  circiilii 

v.ate  enterprise  and  the  prevention  4  Deposits— 
of  unemployment.  .\s  regards  lai  Oomininn 
major  projects  he  said  he  could  ' 

not  make  any  definite  promises  un- 
til  the  domin’on  and  provincial  Total  .  . 

governments  had  conferred  on  a  “''.'“'’'.'.i'*'’*  ..'''1*’.^!',.  ‘ 
V  ,  ,  ,  _  .Ml  other  liahilitie 

joint  reoon.struction  program. 

Incidentally,  members  of  the  Total  _ 

Board  of  Trade  expressed  the  opin-  ■  ■ 

ion  that  unemployment  in  Saint  Trend  of  Fsfl 
•Tohn  was  just  around  the  corner. 

One  member  stated  “a  couple  of  ll 

months  ago  we  were  trying  to  get  _ 

men.  Now  we  are  turning  them  __ 

_  ,  Ottawa — The 

a  wav. 

Mill  Go  to  I’optland  Taim  wages  co 


Tot.al  . 

LIABILITIES— 


.a.  Notes  In  circulation 
4.  Deposits — 
la  I  Dominion 
I  hi  tihnrtcred  Hank 
Id  Otl'er  . 


■‘I.labililies  other  curr. 
•Ml  other  liabilities  . . 


176,0711.962 

182,079,962 

•  127.800.668 

.3:!l.801 

—  12,(hSl) 

—  200.0Tt 

1,016,001, 072 

-- 20.60.'), 77S 

-  I'll.!', 2. If.:! 

.'$68,712.7  <8 

..01.270,012 

--  2. ,■.67,1 91 

M.fJOdJiOll 

10,000,(dMI 

—  I  (•.(.00.000 

.  i,62.'..nos.8i:i 

1,618,271,91 1 

-  2.T. 262.071 

i('.8,o:o..sos 

l.f' 10.66.'! 

1.010,66.') 

28..')00 

li. 0(1 1.668 

17, ,$66,007 

—  :i..'.62.2;i0 

i  708.20.1 

.  1,8 17, .'Hi, 4 1.1 

— .i:i.r>7.so7 

-t  297.121,291 

:.,ooo.ooo 

10,n.'»{L.",(*7 

t0,0.'$0,r>67 

2.»»08.766 

.  1,109,612,1.35 

l,i07.2;i‘c,nii 

-i  2,:i7.'l.00l 

i3i.(i.'.7,8;;.s 

•10.1(1:1,118 

:)7,8.‘l.",,-IS'l 

-I7.7;v2(i;'..". 

--  I.l7.'.,2:i2 

.  .Il.'>,728,:i80 

•l'22.7t::,(*26t 

-  7.01.').2I(» 

-  27..V22..')87 

.'58.59:1,4  16 

47. '>72,260 

—  8,072.82.1 

:  1 1  >’'.2,28ii 

.  4!>l.i::i.27i 

r.28.i'.i.:i7.s 

— .T'i,:2o,ioi 

—  1!.IO').(>6:i 

176,070.062 

17(\070,062 

--  !7C..nT0,0(V2 

22,I6,S,(;75 

24.27!'..'.6I 

-  2.110,886 

.Vl0.20'l 

.  1,817,343,413 

i,8.'>o.8no,:ti() 

-.;.'i.r»7.807 

297. 121, '->9  I 

Aden  l)ut  not  east  of  India,  incitid-  Wheat  advertisins 


in.g  Ce.vlou,  In.ii.a.  the  Philippines,  ho  jp  some  of  the  wait'd  examples 
Australasia,  and  voyages  between  of  the  special  cheques  some  jteople 


oecision  appeals  ipppj  very  feelingly,  and  it  is  nn-  t^eserve 
1  the  actual  util-  <4p)-^tood  (hat'the.  girls,  who  oper-  Buit.  dep. 
lit  on  what  they  p)p  (j,p  niachines  for  listing  items  Priv.  dep. 
adverMsing  value,  fp,,  fipp,):^it_  have  developed  consid-  Govt,  sec 
value  tliero  can  pr.-ihie  vocaitularies.  Ollier  sec. 

wail'd  examples  ,j„(  only  these  weird-look-  Ratio  o 


Govt,  sec, 
Ollier  sec. 


Sept.  26 
1,329,91  6 
472 
29,556 
5,524 
33.2, 27l> 
322.155 
13,162 


Week’s 
change 
-f  440 

—  5 1 

—  491 

—  4,173 
f  29,351 
-1-  26,930 

—  1,238 


weird-look-  Ratio  of  reserve  to  liabilities  6.0 


.yisiiaiaMn  ana  voyages  net  ween  of  tl-.r  special  cheques  some  people  iut;  cheques  which  bring  forth  such  Pc’  cent,  compared  with  6.7  last 
<  anada  and  the  West  Indies,  Mex-  prpm  to  favor  is  u  mystery,  as  most  heartfelt  expressions.  There  are  week.  Bank  rate  2  per  cent. 


191.!', '.Mr, :!  r''"  America.  The  last  [  of  them  are  cursed  hy  everyone  others.  Some  of  these  may  lie  nrint- 

:t,-,.i8i„s.v.  mentioned  is  of  especial  interest  to  who  has  to  handle  them,  even  by  p^j  ^„i,p  plainly,  and  in  good  taste, 
ii..i.(iii.oiiii  Canadian  sliippers  and  now  carries  the  office  staff t  of  the  issuers.  hut  are  in  extraordinary  shapes 

ii;8,9:(i..siis  Be-  $109  jf  any  of  those  who  use  (hese  some' of  them  almost  letle;  sized 


L>s.:.n:i  I  asrninst  that  formerly  in  effect  of  monstrosities  really  wants  to  know  fidcnm^nts,  devised  of  course  by  | 
98.2, >.1  I  1 ’,2  cents.  some  theorist,  wlio  does  not  have! 

•  ddilions  to  tlie  schedule,  ail  alv  Saskatchewan  .  2, .896, 900  handle  the  wrelciied  things.  Tn- 


rate  of  cargo  value,  include  Straits  Manilolia 
Settlements,  Dutcli  East  Indies,  Ontario  . 
Thailand  and  Shanghai.  Quebec 


I  August  Life  Insurance  ! 
I  Sales  $49,644,000 

I  Toronto  —  Sales  of  “Ordinary" 
j  life  insurance  in  Canada  and  New-. 


Quebec  . 

New  Brunswick 


3.107,000 
19,925.000 
1  2.770.000 
1.34  9,000 


ed  quite  plainly,  and  in  good  taste.  Refresher  Courses  For 

lint  are  in  extraordinary  shapes.  aa  m  j 

some  of  them  almost  letter  sized  Insurance  Men  Planned 

documents,  devised  of  course  liy  - 

some  theorist,  who  does  not  have  |  Winnipeg — Plans  are  now  under 
fo  handle  the  wretched  things.  Tn-  way  tn  institute  a  refresher 
sinaiice  companies  are  said  to  he  course  for  returning  service  men 
the  worst  offenders  here,  hut  in  and  women  who  wisli  to  continue 
llie  caipgory  of  weird  cheque.s,  their  rludi.’S  in  th-e  insurance  busl- 
foiiie  of  tliosv’  issued  liy  govern-  ness,  it  was  reported  at  the  annual 


Nova  Scotia  .  2,1  15.000  p,p„f  departments  are  very  vigor- j  meet ing  of  the  Insurance  Institute 


Prince  Rd.  Is .  heu.uo"  |  o„s]y  commented  on,  hut  then  no  j  of  Winnipeg  last  week. 

Newfoundland  .  61  (,000  |  ppp  ,.j,„  pvediet  what  a  government  G.  K.  Biirne  was  elerled  presi- 

I  organization  can  or  will  do.  when  j  dent:  T,  t!.  fox.  honor.ery.  presi- 

$49,64  1.1)00  lit  o-nic,  into  ^he  control  of  someid(«it;  J.  I'euables.  vice-president; 

These  figures  are  based  on  re-  !  theorist.  |  G.  R.  Budden,  secretary:  C.  R. 

ris  whieli  represent  87  per  cem  1  The  problem  of  odd-'^haped  and  '  Fram  is.  treasurer,  tn  the  council 


G.  F.  Biirue  was  elerted  presi- 


$49. 644. 000 


ports  whieli  represent  87  per  eem 


Trend  of  Farm  Wages 

Is  Still  Upwards 


_  _  ^  “  $40,644.00(1  a^■^•ordinp  fo  fig’ures  of  thp  ordinary  life  insuranre  i  nueer-Iookinp:  cheques  is  not  con-iaie.  U.  R.  Rankin,  F.  W.  Bamford, 

is  I0  resume  full-time  duties.  |  compiled  by  the  Life  Iiisucanee  vvritten  in  Canada  and  Newfound- j  fined  to  Canada.  Tn  the  United  R.  K.  .fackson.  C.  \.  R.  MacLeod, 
J.  S,  Kngland.  foimcilv  assist- |  oqIpp  Research  Bureau  and  pub-  land..  They  designate  only  tlie  or- |  States  they  have  the  same  trouble.  1  F.  t!.  Good.vear.  R.  C.  Ryan.  .Tr., 
ant  inspector  with  headquarters  at,  l,y.  Catiudian  lute  insut- |  dinary  insuranee  just  liroughi  into  1  and  the  agitation  for  the  adoption  j  .1.  I..  Trentleii. 

head  office  has  been  made  inspec-  an'-p  Officers’  Assnetalion.  j  force,  and  do  not  inelnde  dividend  i  of  a  stapdttrd  c'ueque  form  is  mak- ;  ^ — - -  --  — - - 


_ ^  head  office  has  been  made  inspec-  aive  Officers’  A? 

Ottawa — The  general  trend  in  same.  ,  ,  '  .  provinces, 

I.  B.  Jurgens,  formerly  account-  :  follows: 

farm  wages  continues  upwards,  Tisdale,  is  going  to  Schrei-  |  British  Columbia 


"R  Officers’  Assnetalion.  j  force,  ane 

By  provinces,  the  sales  were  as  additions. 


acquired,  j  ing  consideraiile  headway. 


It  just  has  to  ruti  its  course,  and 


It  was  stated  that  freight  going  ^I'eraging  her  as  manager, 

through  Saint  John  this  winter  ?3-55  at  August  15,  1945,  as  com- 
■would  he  double  the  usual  tonnage  pared  with  $3.53  a  year  ago.  Only 
but.  unle.ss  this  portion  get  needed  \fanitoba  and  Saskatchewan  re- 
eaiiinment  to  handle  it  it  would  be  forjjpd  decreases  in  this  compari-  B 

of  little  use  'ne'e.  Portland,  The  wages  per  day  in  these  | 

Blaine  is  Saint  Johns  natural  rival  provinces,  though  lower  thanj 

tn  the  shipping  business  and  if  high  wages  occcasioned  by  the 
Saint  John  cannot  handle  ihe  ship-  heavy  crops  of  1944,  were  still 
pin.g  adequately  this  coming  winter  oonsiJerahlv  higher  than  the  wages 
season,  the  business  will  go  to  Port-  1343  The  demand  for 

land  next  year  and  then  on  Saint  help  in  the  West  was  moder- 

John  will  really  have  unemploy-  hy  the  smaller  harvests  of  | 

^*^J**'  .  ,, ,  ,  .  1945,  while  the  assistance  from  I 

R.  G.  Mcfnerne.v.  M.L.A..  presi-  pastprn  help,  military  leaves,  etc.. 


I  pension  bonds  without  Insurance,!  Ctnadians.  howt^ver.  sometimes  i  this  is  prohalilv  another  of  thosts 
$  3.543,000  j  annuities,  group  or  wliolesale  husi*  develop  a  queer  streak,  vvlvich  nei- i  streaks,  w  hich  will  have  to  run  it- 
2.712.000  I  ness.  !  ther  reason  nor  ridicuie  will  affect,  self  I'ut. 


dent  of  the  Boaril  of  Trade,  was  helped  fill  the  demand.  AH  other 
instructed  to  submit  to  the  regional  provinces  showed  moderate  in- 
council  briefs  dealing  with  the  pro-  creases  in  the  average  wages  per 
posed  additional  and  replacement  (jay  of  male  farm  help, 
port  facilities  here.  On  receipt  of 

these.  Mr.  Hesler  stated  he  would  average  wages  per  month 


The  average  wages  per  month 


take  'immediate  action  to  Mnd  out  "f  P"" 


■what  had  been  and  could  be  done. 

Slum  clearance  was  also  suggest¬ 
ed  as  a  means  of  .’elleving  impend- 


vided.  showed  substantial  increases 
over  August,  1944,  in  all  provinces.  I 
indicating  the  continued  demand  j 


itvr  unemployment  which  it  is  felt  f""  average  per 

m-ght  become  acute  at  the  close  of  \Z''I  f  ^  • 

Winter  ahippin,?.  It  was  stated  no  ^o  $71.68^  The  largest  in- 1 

definite  action  .ns  to  this  could  be  oc^curred  m  Nova  Scot.a ; 

taken  until  further  information  is 

available  as  to  the  financing  of  wick  also  had  the  highest  average 

s uch  a  project.  Vf  a'**  ^  J  ® a' 

_ _  atchewan  and  -Mberta  followed, 

_______  ^  while  Prince  Edvard  Island  at 

FYPKrT  rAlN  IN  $32.59  had  the  lowest.  Thehigh- 

UiVl  Ll V 1  \1a\11i  111  est  average  wage,  without  board. 

.  _  _____  $111.00  per  month  occurred  in 

xIirAP  RkkT  I  If  HP  with  New  Brunswick  next,  j 

ljUU/lll  OuLll  vlVvl  followed  closely  by  British  CoIuni-| 

bia  and  Saskatchewan,  Prince  Ed- 
ward  Island  again  being  lowest 
Look  for  Production  of  87,250  with  a  wage  rate  of  $7  6.25.  | 


Tons  of  Sugar  as  Compared 
with  85,000  Tons  in  1944 


Toronto— Sugar-beet  harvest  and 
factorv  operation  begin  this  month 
in  all  four  sugar-nroducing  pro- 
vinees  of  the  Dominion.  Latest 


Bank  Staff  Changes 


B.4XK  OF  »'C$IMERCK 


vineos  or  tne  taom-nton.  latest  j.  Lunan.  formerly  manager  of, 
estimates  of  domestic  beet-sugar  The  Canadian  Bank  of  Commerce! 
production  promise  87.250  short  Innisfree,  Alta.,  goes  to  Cross¬ 
tons  of  refined  sugar  from  a  total  Held.  Alta.,  in  the  same  capacity, 
of  59,800  acre.s  Last  years  pro-  a.  A  Sutherland,  formerly  man- 
duetion  was  8.>,000  tons.  ager  at  Smoky  Lake.  Alta.,  has  been 


of  59,800  acre.s  Last  year  s  pro-  a.  A  Sutherland,  formerly  man- 
duetion  was  8.>,000  tons.  ager  at  Smoky  Lake.  Alta.,  has  been 

.  rocpssii'.g  commences  the  first  rYi3(jp  manager  at  Dawson  Creek, 
of  October  in  -\lberta  and  later  in  p 
the  central  ani  ea.stern  provinces  ^  . 

Ouebec  will  not  start  until  October  J;-  ^^avtson.  formerly  audit 

officpr  in  the  d^nartmert  of  the  pu- 

■  Alberta  expects  335.000  tons  of  P’^rint'-ndent  of  Alberta  branches, 
beets  from  30,300  acres.  This  crop  Calgary  has  been  appointed  man- j 
will  yield  about  loo.noo.ooo  ^nni^free,  Alta.  , 

pounds  of  sugar  'n  118  dav'  opera-  Uric",  formerly  manager  at  | 

tion  of  the  two  fa'-ories  Manitoba  Ures.stleld.  Alta.,  goes  in  the  same 

■w'ill  start  on  October  2nd  to  nro-  cAPUcity  to  Smoky  T^ike,  Alta, 

cess  87.000  ton.s  of  beets  from  a  A.  J.  Boorne,  formerly  account- 
crop  of  10,000  acres.  This  should  ant  at  Peterboro.  Ont.,  has  been 

run  their  factorv  for  60  days  and  transferred  to  Jane  and  Annette 


produce  23,000.000  pounds  of  branch,  Toronto,  as  manager. 

sugar.  I  - 

Ontario’s  run  will  start  rhout  ROV.AL  R.4XK  OF  r.AX\n\ 
October  l.'th  and  vviil  process  l.io.- 

000  tons  of  beets  from  17,500  I  C.  R,  Ouebesne  formerly  ac- 
aeres,  yielding  an  estimated  47,-  "ountant,  of  The  Royal  Bank  of 
000. OOO  pounds  of  sugar  in  60  days  Canada  at  Place  d’Arnies.  Mont- 
operation.  One  of  the  two  large  real,  is  going  to  Crysler,  Ont.,  as 
factories  will  he  i'dle.  Quebec  ex-  manager. 

pects  to  harvest  18,000  tons  of  U.  J.  Gay  has  been  made  man- 
beets  from  2.000  acres.  They  judge  ager  at  Sussex,  N.B. 


this  crop  will  provids 


H.  E.  McNaiighton.  formerly  ac- 1 


pounds  of  sugar  in  a  short  run  of  rountant  at  Wiarton,  Ont.,  has 
20  days.  beep  given  the  post  of  manager 

- -  at  L> nden.  Ont. 

C.  G.  Booth  bas  been  made  ac- 

FOREIGN  EXCHANGES  'T’r  MccSn’o^tvnden.  om.. 

_■  - - - and  W.  S.  Hav  of  Sussex.  N.B., 

Vominal  closing  rates  in  New  York,  op  have  retired  on  jiension. 


ruesday,  .Scptcinhcr 
lows : 


Joth  were  as  fol- 


Stcrllng  riose 

Demand  4.n3t4  I 

Cahlei  I.n.SH  I 

kualralta  3  3377  I 

V  Zealand  3  3434  I 


riose 

4.n3t4  i  Switzerland 
4.1)314  (  Sweden 
3  3372  I  Brazil 


B.\.\K  OF  TOBOXTO 


••••  B,  C.  McArthur  has  been  made 
.0595  inanager  of  The  Bank  of  Toronto  at  1 
Thornbury,  Ont. 


Canadian  dollar  was  (luoted  in  New 
York  at  a  discount  of  9  I.V/lfi  per  cent 
(official  F.E,C.B.  rate  9.09-9.91  per  cent 
discount). 

In  Montreal  bu.viPK  rate  for  United 
States  dollars  was  10  per  tent  prciniuni 
nnd  the  selling  i-a'c  11  per  rent  pre- 
nitiim.  Sterling  buying  was  4.45  and 
aeiling  4.47. 


«.  C.  FISHERIES  IX  1044 

Victoria — T’le  value  of  the  fish¬ 
eries  of  British  Columbia  in  1944 
amounted  to  $34,900,990,  an  in¬ 
crease  of  $2,422,358  or  7  per  cent 
over  19  43.  The  salmon  fishery,  the 
most  important  single  fishery  in 
the  Dominion,  r.hovred  a  decrease 
of  138,496  hundredweight  or  11 
per  cent  In  tl\e  quantity  caught: 
but  higher  prices  accounted  for  a 
slight  increase  in  the  landed  value. 
The  increase  in  total  marketed 
value  of  this  fish  was  $822,925  or 
8  per  cent.  Salmon  accounted  for 
almost  45  per  cent  of  the  total  mar- 
Iteted  value  of  the  fisheries  of  the 
province. 


THE  B.AXK  OF  XOV.A  Sr,OTI.\ 

S.  Rowsell  has  been  appointed 
m.e.n.gger  of  The  Bnnk  of  Nova  Sco¬ 
tia  at  Renfrew,  Ont. 

D.  Sam'on  has  been  made  man¬ 
ager  at  Ntontagiie,  P.E.I. 

J.  G.  Black  has  been  given  th-j 
post  of  manager  at  Morell,  P.E.I. 

BAXK  OF  MOXTREAli 

J.  H.  Matson,  formerly  man.3ger 
of  the  Bank  of  Montreal  at  Tren- 
t-in.  goes  in  the  same  capacity  to 
Sa  rnia. 

A.  S.  Oliver,  formerly  manager 
at  Hanover  is  to  succeed  J.  H.  Mat- 
son  as  manager  at  Trenton. 

E.  B.  Lavelle,  formerly  special 
representative  attached  to  the  as¬ 
sistant  general  manager’s  depart¬ 
ment,  Toronto,  bas  been  given  the 
post  of  manager  at  Waterloo.  Ont. 

G.  G.  Sewell,  formerly  account-  ^ 
ant  at  Orillia  has  been  appointed 
manager  at  Zurich,  which  branch 


nom  to  a  Quaker  jamily  in  a  little  thatched 
cottage  in  England  in  1766,  John  Dalton  ac¬ 
quired  enough  education  at  twelve  yean  oj 
age  to  start  a  school  oJ  his  own.  He  began  to 
take  regular  weather  readings  and  was  noted 
Jor  his  ability  to  predict  the  weather'.  He 
studied  flowers  and  insects,  optics  and  color¬ 
blindness,  and  finally  decided  to  make  chemis¬ 
try  his  life  work.  He  noted  the  constant  pro¬ 
portions  in  which  different  elements  combine 
with  one  another,  and  finally  established  the 
atomic  theory  in  chemistry. 


Just  as  Dalton's  research  paved  the  way  search  that  has  helped  to  bring  this  about 

for  the  development  of  many  new  and  will  be  continued  in  the  years  to  come, 

improved  materials  and  products,  so  re-  The  information  collected  from  the  field  of 


search  carried  out  by  the  Canadian  Nickel  n^gtal  research  by  International  Nickel 

industry  has  played  its  part  in  developing  scientists  is  available  to  Canadian  engineers; 
better  materials  and  products.  designers  and  metallurgists  seeking  better 

Sixty  years  ago  there  were  practically  no  materials  for  any  product  or  process, 
uses  for  Nickel  except  for  Nickel  plating,  Research  reveals  new  uses  for  Nickel.  In* 

for  coinage  and  for  Nickel  silver.  Today  creased  use  of  Nickel  from  Canadian  mines 

Nickel  is  required  in  nearly  every  industry  and  plants  means  employment  for 
for  making  top  quality  products  or  for  Canadians  and  brings  many  benefits  to 

keeping  production  costs  down.  The  re-  Canada. 


Canadian  Nickel 
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THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA.  LIMITED,  25  KING  STREET  WEST.  TORONTO 


MARKET  RECORD 

Transattions  on  TORONTO  STOCK  EXCHANGE 


to  Gain  Wealth.  Give  Jobs, 
Mines  Ministe;*  Says 

GOVERNMENT  PLANS 

Rflninini'hoi'.  Out,  -  Ontnrio 
till'  ui  ciitos!.  iiiinins  boom  in 
ils  liistofy.  , (Ii'r'iU'i''!  IIdi!.  I.nslit' 
Fro^t.  Itrovincitil  iiiiiiistcf  nl  iniiip-; 
jiul  ro«mir(  's,  ill  tKldfc'tsin;;  ;i  <!in- 
;ior  nicetiim  of  tli'?  .\'-soci;,ti()ii  oT 
Onla'io  Miiyors  niid  i\riiiii  'ii':iIitios 
liprr. 

Til"  oppiisipii  v.iis  a  vi«ii  hv  dp- 
lp^,^tps  from  l•jli'■«,  towns  :ind 
innnii  ip.-ililips  tliroiichoiit  Ontnrio. 
to  niiiips  ill  til  '  Imninplipr  ai  pn. 
ns  part,  of  ili.p  A.ssopir.t  ion's  pon- 
1  Pill  ion.  priiii'I’in'  sp.-isions  of  v\liicli 
look  pliM  i*  nt  Kii'klnr.d  I.iiUp. 

fii  pil'd  it  in  r  n  p.'.-iod  of  lipii;li' 
piiPd  niini.’iar  •ictiviiv  for  ilip  pro- 
vinpp.  Mr.  Frost  also  took  posni?- 
ani’P  of  thp  difi'ipiilt ips  w’lii  li  would 
porfront  llip  ind’istry:  main  draw- 
b.apks.  lip  said,  wpi’i'  oiiprpssivp 
l.nxntion.  lalmr  'and  pniiii'iiiPiii 
sliorlacTPs.  Ilo'vpvpr.  rivpii  due  po- 
opi'r.ation  liv  iropp’ nrip'it  lip  px- 
rvppsrd  liilipf  'lint  Ontario's  niiii- 
pral  wp.altli  would  offor  ni  w  ]iro.s- 
pppls  just  ns  soon  ns  nipii  and 
lu.alprinl  W"rp  a  vnilililp.  Partial 
Ipxt  of  Ills  .addrpss  follows: 

"Frasli  di.novpil's  liavp  pvpalpd 
nromisiiin:  pondilioiis  in  iirodiipiu" 
pnmp:-:  and  in  nri -is  wliiili  liax-p 
Iw'n  iiioi'p  IV  l"p.s  iiprfii’iptorily 
pros|',rc|pd  in  111"  past.  .  .  Tn  Oii- 
Invio  wp  Iviv'  a  •.■r''nt  optiorl unit 
ir WP  "I'.asp  it.  Willi  poniinon  sms 
and  vision  wp  iippiI  I'avp  no  nupni- 
ploy’iiPlits.  Til"  mi  iiliq;  indinlry 
piily  oiip  of  many  wliipfi  will  pro- 
dimp  iipw  wpal'li.  "rpaf  p'n.’'loyuiP.nr 
and  ipsiill  in  a  arnr*  ini'rpasp 
pppiilalion."  '  ^ 

Spoi  l".  Pi  "ss  <  'ril IPS 
Tn  Ills  oi'piiiiiy  rpinarks  ?!r,  F’'ost 
rpniindpil  liis  liparars  ilitit 
days*  parlipr  a  dplpaaiion  o 
rial  and  iii'iiisl  rial  inlpri'sls  from 
ll'.p  I'nilPil  Stains  had  '  isilpd  llii 
ni  l  a.  'i’liPir  vidi  was  impnllpd 
lip  said,  hy  “soiii"  iiiiwisp  and  tin- 
f.'i 'r- l•ommpn Is  poiipprnlim  niinin'! 
dpvplonmpnl  wliiph  had  ippparp'l 
in  ppriaiii  of  tli"  pvpss." 

Tlip  Fpd"ral  li’xiii"  n  at  horil  v. 
Tip  ppiiliniii'd,  ill  Ih"  m.'in  liad  no' 
had  snffipii  111  rpyard  for  ili"  haz¬ 
ardous  and  tiiirnrlain  naliirp  of  Ihr 
lainiiis  indii-liy. 

"If  ppr.si.tpd  in.  IIip  pffppl  on  Ih'’ 
indiisiry  would  Iv  di'.a  I  nuts  "  lip 
said.  "Thp  poliiy  of  tliP  Ouiario 
rovprnini'iil  has  Iippii  nol  lo  in- 
rri  asp  thp  lax  on  mir.pp.  daspit" 
tliP  fail  lhal  our  rpvp'iii"«  from 
111111111?:  havp  shriinli  from  a))- 
pro.xiin:i!"ly  S  ’,  million  to  loss  tlian 
million  in  this  ypar.  v.ilh  a  I'or- 
rpspondiny  siirink:i?.'p  in  Ih"  miini- 
rit'al  sharp." 

Tl'.p  Onlario  ('ovornmi  til  is  -plan- 
I’iiii:  for  a  ik  w  doal  for  Hip  minin'; 
industry  which  is  hoppd  will  iPsiiVt 
from  tlip  pomiii'j;  Dominion- Provin 
rial  ponfprpiip". 

Vow  ti-fol'I  Masis 
llasps  of  111"  now  dpal.  di'plarpd 
Mr.  hhost,  should  Iip:  (  1  )  I’ro- 
viiipial  ''royatii"s  should  h"  a  first, 
pharap  .on  -miniii?:  iirofils  and 
should  hp  a  di'din-tihl"  itPiii  in  coni- 
piiliiii;  corporation  tn.xps:  l  ;1 )  Cor-, 
poralion  fa.xps  should  nialco  moro 
ndpi|iialp  dPidPtiou  allowances  to 
tin  mini's:  i  .'1  i  A  mnnipipal  siin«p 
of  Proviiicihl  royallii's  which  would 
ni-sisi  and  piicourano  mnnipipal  or- 
ranizalions  coxoriu :  wider  areas 
.and  dcrif:n"d  to  meet  Hip  actual 
nri'ds  of  Xorth"rn  Ontario. 

‘Wp  iii'p.  rpvisiii':  our  sccniiiy 
laws  and  pni'orp"m"iits.  and  xvliilo 
WP  are  dpftoiniiii'd  lo  prolcct  thp 
p.ihlic  anaihst  fraud,  at  Hip  same 
limp  WP  inlPiid  lo  Piisurc  that  tlip 
promoti'r  anil  d'.'vploiii'r  is  not 
si  ranyled said  .Mr.  Frost.  "  Wp 
iniPiid  to  see  ihal  dcct'nt  Piilcr- 
prisp  and  initiative  is  not  thwarted 
hy  iinrpasonahle  seiiirity  provr- 
sieiis” 

Only  ahont  10  tier  cent  ol  mine 
lirodiiction  i:oi'.s  to  the  iptiirn  of 
cniiilal  in  dividend  payiiipiiis,  said 
the  mines  ininistpr.  Tlic  oilier  00 
per  cent  soda  iuto  .’os|  of  supplies 
and  materials,  full,  fri'iyhl,  wasps, 
taxes  and  produc  ion.  , 

No  Further  Payment  * 
Eldorado  Anticipates 

Ottawa  In  informid  iiuartpi's 
lipj'p  very  liiHe  likeliliooil  is  sppii 
of  the  Caint'liiiii  GovriMiiiPiit  jiay. 
III'.;  royalties  or  an.''  other  form  of 
.•'ddil ional  reniii iieral ion  to  llie  for-' 
.;i"er  ■  liai  ehold 'I's  of  Fldorailo  .Min- 
hir  U''‘‘iii'n"  Co.  I 

Tlip  Hovernnieiii 's  \iew  is  tha*  ' 
Hip  iiri.'P  of  .' i  1  "■  a  shpi,  ,..;Pt  in 
Hip  ex  pi  opri.! '  i'I'l 
I  a  t  I  rpiv"sp.|i .'(I 
'iv  iil  li:is  '  1  o'l  I  li 
H.iii  if  I 

.1'  '.  I  Ilf 
I  ’..lir.ed. 
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Western  Oil  News 

Further  deiay  at  Ram  River  No.  3  due  to  fishing  job 
—  Standard  California  drilling  third  well  at 
Wrentham  —  16  wells  completed  in  Conrad  field 


,M:>  TFIlil.D  coni*. 

The  iiorlli  i-ro.iscul  on  Hi.'  I.OTfi- 
fo;)t  level  at  Arnli'l'ld  -Minin?;  Cov]). 
1k?s  h''Pii  driven  1  .M*  ft.  and  within 
?l  few  weeks  diamond  drillint;  will 
h"  iilider  way  lo  oiitlin.'  the  ore  in 
a  new  hlivk  oi  'croiiiid  lia  ft.  he- 
low  prp:-:('i;t  hottom  level,  i.reiirdim; 
lo  Pr''sidpnt  It.  A  nil  field  Drift- 
ii'?r  is  proc.'P'liii,':  onslward  on  the 
1.07."  lev.'l  toward  a  dhimend  drill 
itit"rspil  ion  -ihout  l.'.'i  ft.  east  of 
lire. "Ml  far"., 

F  lltA'I  \<JlTi  A!l\i:s 

Fi,i.';rps.s  report  of  Faramaiin.' 

'  J'iiips  for  period  "nd"d  S.  iilPinh..?' 

,  1.7,  slates  that  .N'o.  2:7  hole  drille;! 
Iin.  Hip  main  dioril.'  dyke  t  re.'i  was, 
■  co'uuh'tpd  at  tlT.')  fp“t.  Two  miuer- 
I  alixi  d  vi  ims  wer"  intP''s"i't(  d.  Xo. 

I  I’ll  di.- poveri't!  a  20-fool  vein  on  tlm 
niortli  l•ollla(•t.  of  llie  sjniip  stinc- 
Itiiri'  wliich  lines  uit  with  an  onl- 
criip  l.'loo  feet  to  Hie  F;'.si  wli"rp 
imjioriaiil  yol.l  values  were  foiinl 
nm  sui'facp.  Xo.  (12,  tesiiny  Hi" 

1  (lutcrvip  area  was  lermiirited  at  I 
;  feet  ?:f|pr  ci'iltlli:;  the  shearint.''  ex- 
jir.sed  nil  si!i'f:ic‘'.  Xo.  (12  is  driH- 
iii'a  Hip  'UdUe  fa.itu'.'e  I'.o  f‘'('i  east 
of  Xo.  ‘W.  ! 
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CDLlX.iltA  'MINUS 

Siiifacp  treuehiiitt'  of  t'le  nmii' 
dioritp  dyke  zoii"  in  the  wrsierii 
)':.’'t  of  Col'Tori,  iliirin?:  .Sejnemher. 
";;po:-"d  a  diear  izoiie  for  a  di.stance 
Til!  I  rone  rliov.  s  heavy 
erali'zaf il"'  in  the  wall 
(iiiariz  s( re.iin' j's,  and 
'trik''  in  Hie  did  clioii 
her.'  ciiauu"!  snmnliut; 
Id,  •■i.s.'.'iy  fci>  .» 7.S.  This 
will  I).,'  flirlher  opPllP  1 
I  hy  d  'll  Iin?;  with  a  'ra'soliiie  plu?:?:pr 
land  hh'sHii?;.  Si:;'i!ar  ni'eraiions 
I  'Id  in  prn"rcss  on  the  saini  stnic- 
1  Hire  T'.20d  foot. in  Hie  East. 
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OIT'OX  Cll  WCMS 

Donalda.  Mines  advises  that  (‘0,- 
j  OiiO  si’ru’i's  hav.'  h"'.n  sold  to  Wilt- 
I  s'nirp  Finaiipp  .'.I’.d  Assets  ct  41. 20 
j  r,  sharp,  unyahl''  for'h'viHi. 

I  AVesf  .'laiarti''  .'li'.iea  r"porls  that 
;  (he  t'alaiipp  of  th"  .Sept.  22  option 
i  insia'lm f  nt.  covi 
I  1  ,Sii, 011(1  siharps  a! 
p.xercispd. 

j  t*  .tollet-fniph",-  d'oorts  that  pay- 
,  111' lit  Ill's  hppii  ip'.'i'.ed  coverini; 
i-ilOO.onti  sieiri's  It  12’l!p  a  stiare. 

!  I'art  of  li’  '.!al'f,''nt  of  .200^1)00 
jshares  'it  1:’’';'  "X 'I'ci-aiile  iiy  .(ulv 
I  2  1.  10  I.2,  iiii.l  'r  :'  ;i  p??nrput  will'. 

I  l■'|•o1'.irl!P’■  ''Ixoi  )''?',H  III. 

I  Ol  I  MI'C  VFM.DWKMI'i: 

j  Q'lphpp  A'plliiwknif.'  fin’d  Mines 
I  l.imifpd  reunrls  as  follow.^  :  “Tlie 
I  spvPiiHi  '  lio’e.  spoti-.d  three  h.nn- j 
dred  feel  soiiih  'if  C  di'aw;  on  sinah  j 
Jsix  i  lai'.u  cIps''  to  .Anna  hoiliidarv  ! 
I  is  iiow'driniii':  ant!  ■  liould  lutersert  , 
|lhP  vein  w.'iHi  'ip':'  few  days.  This 
is  the  did  vpi'i  wiii'h  oulerops  for: 
a  width  of  ov.^r  .ish'eeii  feet  df 
w"li.  mineraliypil  u'lirtz.  A'.’p  have  j 
made  a  new  disc-iv.  ry  o’l  the  hev.  i 
arou]  in  tli,'  form  of  a  s’lear  ".one  ‘ 
v.'iHi  incii'sioiis  of  miiipr!'j,izpd 
ou.'irl'/  i.'a''a,l"!!i  i-r  a  ■  'cond  ouartz 
I  vein  fifty  f-'p*  aw,";.'.  Samph's  fi'om 
I  the  new  s'lowiiiT  'll'"  a’  the  as- 
I  say.prs."  j 

j  TIDVCOV  S’FllSHIVC 

I  .1.  II.  Xorri'',  i'l  cliar.cp  of  d'ill- 
i  ilia  for  Fo'.'co"  I’ershiiia  Cold 
j  Alines,  adi'’.',':  that  hoh-  Xo.  2  is 
Idrilliiia  to  cut  Hi"  miiieral  i''pd  1 
yliorile  zoii".  ami  has  reached 
j  (Tp'iHi  of  200  fp.'t,  Hp  adds  that, 
'this  hoh'  will  uroldhly  also  cii' ! 

^  the  \'"iu  whic’i  oil  serf. ice  I'Pturn.p'l  , 


7011''  to  he  lii;h  fractured.  npc"ssi- 
l.atina  termin.atiou  of  t  t feel.  'I'v  o 
hi'avy  drills  ar.'  eiiaam  d  in  fu’ihcr 
ih'IiiiP.ii  ilia  ore  couilit  it'll-'  p''.  lin'- 
inar.v  to  sh.if*  sinkiii':, 

\i,(.'!:f,  cdi.d  mim:s 

Drillin'.'  to  d;:','  on  tile  itroi'ei'i y  i 
of  .Alaer  tlold  MI'l'".  Cailiilac  dis-' 
li'ii't.  former  'l'homi)sp|i-C:idilhi'' . 
proiipi'ty.  lias  eiif  imiiort:itil  or.'’ i 
vi'iiifs  on  un'fai'p  to  H'.e  '.'-ps'  of' 
pi'i  vioiis  ilrilliii':.  -'ays  .T.  F.  .Vorri".  . 
i  coiisiiiHii':  l■t'l;i,l"pr.  in  a  report  In, 
direcloi's.  il"  III  lievps  that  further, 
drillii.a  will  ii'(rp;':e  th"  ov" 
!"ni'His  alreaily  in' "I'seit I'd  in  this 
area.  Th"  late-l  hole.  Xo,  .A-1  1  .  i'"- 
tu'-imd  .410, 7x  across  .(,2  ft.  '..n:!  ! 
‘  lx  previous  Iioh’s  h;i\'e  riven  i 
Values  alo’i;;  a  l"U''Hi  of  2ni(  fi.j 
Hole  Xo.  1  A  is  now  (h  illina  Dh) 
feet  rurlher  lo  the  we-t. 

Ileshh  .:  '.'.ood  resn'f^  |„  vipfrc" 

drilli;'':.  Mr.  Xorri.'  reports  drill- 
in?'  fi'oi'i  ii'id  'r.art'i'.iid  to  Hie  norlh  i 
of  Cadillac  shear  Ir’s  al-o  cut  im- ' 
I'orl.aiil '  values.  I 

AIM  ’(,>>  F  CI)M>  AD  V1>1 

I  ro-re-s'  r 'ir'i'r  of  Auniaf|iie 
Cold  Alims  f.ir  the  Ihree  'veeli  = 
eiith'd  Se''fi"'.’h"r  -’2ud  follov'-': 

Ifi.'i'  Xo,  ti2,  coiiiph't  ill?;  xvith 
■Xo.  0  1  a  s"ciioii  ac'-nss  pu  extreme¬ 
ly  favorahlt'  condition  s'lown  .hv 
ina.r.retometer  survey,  rear-hed  a 
depHi  of  t|0  fee-.  This  horiiu'. 
’."hkh  III;  '  Xii.  ill  pni  oiiiitei'i  d 
'videsprc:!il  t'yri'''  and  cniiper  ui’ii- 
eralDai  ion.  will  he  driven  as  far 
as  pe.ssihle  to  ;;i"k  eoncentratious 
of  s'lteiifdes  of  commercial  sh'" 
.and  t'l'.ade.  Kock  striictin"  iti  Xo. 
02  IS  the  Ic'st  of  :i|iy  holes  dr:l!"d 
so  far  a’o'iir  Hi"  eniitacl  o!  the 
'-'raiiodiorif "  iilir:',  in  Hie  se,a’'eh  for 
a  I'ppi'HHt'ii  of  I’opper-irold  ore 
hodi'V.  as  recently  loe.ated  i".  Hi.' 
adioiniu?;  I'kis'  Sullivan  mine. 

Follov.iii?:  'ii'clini inary  sha’'l  .-ink¬ 
in'.:  and  setliiia  of  shafl  eollar.  the 
p-'nimnenf  ext'I  oral  i-ei  nlant  and 
eeiiiu’nent  has  iieei  fiillv  install-; 
ed.  Sinh'iiu'  of  tin'  'diafl  will  he 
eoiil  iniied  as  u'on  as  Xortherii 
Oneh""  I’ower  com ple( 's  the  nower 
urouei'' 


Frospecis  It  Kam  Fiver  Xo.  2 
well  are  hrinhr  for  uitimale  com- 
iiiert  iai  iiroduci  ion.  hut  aiiotlier  de¬ 
lay  h:i-  inicrfer'',!  with  Hie  rapid 
c'l'ii pleHio:  l•\'n'"’t  "d  when  drillin?: 
was  I'csume  l. 

.After  maliin:  around  12n  ft.  of 
new  ’loll-  a  fishimr  .joii  developc.-l 
wiiicl^  o.Tiriali  ''leliex"  is  likely  to' 
hi'  c’e'im'd  nil  in  the  next  few 
d?  vs, 

Forosil;,'  has  tieen  rhowin?:  in  all 
I'c-  eiii  cores  and  'her"  is  a  eoiisfaiil 
film  Ilf  oi!  on  the  .irillina  fluid. 
I'l’r'ii.iHon.  that  has  hern  f|Ui!.'' 
hard  'inee  r.'- .im in?:.' w.as  hepomiii':' 
lofle.r  v.'he’i  th;'  fishi’iu'  joh  hailed 
I  roe. r'  -'s, 

.Some  of  the  crew  h;is  heeii  hiisv 
Hits  w'’"!:  at  111"  'Xo  '  I  site,  and  it  D 
nh’iilied  to  spud  about  -S'lpt.-  1.2.: 
Dole  of  wilier  ilianieter  will  he. 
drilled  at  Xo.  I.  and  it  is  i'ltii’ded 
to  use  1  2-iii.  casi'i'.''  to  Hie  first 
water  shut  off  and  then  d’'il’  O-ip. 
from  Hieu  down. 


pi  iidiicl  ioi!  taken. 

Heco?:iuzeil  as  one  ol  Albei't.a's 
hie  eiimhies  with  a  Rttod  prosper: 
of  11  iiehin?:  its  oli i-'cl i ve.  the  iligh- 
v.tiod  Fcki.s’io  iliils  X’o.  1  well  was 
coiit iiiuiiia  its  iiroh.;  for  the  Devoii- 
i.in  lime  with  .i  'hance  of  starting 
?  new  ih  ld  fo.'  develoiiment. 

-At,  a  ileplh  of  1. 11-11,  feet  the  of¬ 
ficial;-  spy  up  II)  now  the  well  is 
loe’-'.iiie  ,is  expi'c'  ’ll  and  they  expect 
Hews  on  whetlier  the  Devonian  is  ju 
place  on  IlieliwDod  uplift  to  he 
.(vail.ahle  in  aliout  a  week. 

.Spudded  a  week  ago.  the-  inter- 
I  Stine  lesi  of  tlie Keystone  A'alley 
liy  Koxtiiia  a.X  was  mi’kins:  hoh" 
lielow  2ihi  fe"i  hist  Friday  and  ex¬ 
po,  tine  to  run  Is’e  in.  siirf.are 
casiiie  diirine'  ‘h  week-end. 


Imperial  tirassy  I.ake  X'o.  2  to 
explore  111"  D'’voiiiin  was  at  2.!F'L‘ 
fel  l  last  week-end. 


Slaii.-h.'d  Cal,,  a.fler  two  uusiic- 
ces- fnl  attempts  lo  .‘si  jthli-li  a  field 
at  AA'i'ciitham. 'ah.iiir  4(l  miles  sioiith-' 
ea-t  of  l.et'ihridge.  hits  spudded  ill 
anoi'cer- well,  tli  i  'xA'repHinm  Frov. 

Xo.  2  ill-  .\\\'.’,  of  U'd  I2s(',-I7w1 
.'.ud  -was  d'.'illim:  a’  latest  reports.  |  j'., 


In  lllairmor  ■  from  S. 7(1.2  feel  the 
.'’’hill  well  at  .iu'niiiim  Found  was 
drilling  at  ti.lx:!  feet  last  Frid.ay. 


l.ocatc,]  a  mile  north  and  a  mil 
-v.  -t  ef  the  ret'euHy  .ahaudoiu'd  Xo. 
2  well.  AA'reiiHia’U  Xo.  2  is  about 
miles  wr'.-t  of  Coiir  id.  On  Hial 
accoiinl  and  hec;iiis"  there  must 
ha\  e  been  •  fa  voriihle  iudicat  iciis  in 
the  pre\  ions  ilrtHiti'e  to  Inslify  fiir- 
H;i  I  .sj'iircli. .  Hu;i'"  .will  he  .s^j’PcLal 
i!ite’'c.st  in  th  '  'le'iv  di'iljina.  .. 


The  important  Crossfield  test  re- 
ivii;;:  giea'  attention  trom  Cal- 
,t??:iy  reported  a  devitli  of  SIP  feel. 

a.siii':  was  sci  early  Iasi 
’.Ve"l.  ?'!  2  1.2  feel. 


The  Ilome  F.razcan  syiidieale 
well  ill  upp'.r  Flail  iiiore  from -7.22(1 
feel  wi's  at  S.lld  feel  at  latest 
report.  . 


F.e’. i"\  ed  .|o  ija.ve  di'llh'd  jiasl  Jhe 
Flli.s  sh:',l".  al.t h'luc'i  Hiis  is  not  d"- 
liliiie  the  ■\dl’'-ii'al  F.D.  .Xo.  .1  a' 
llay  I.ake  dose  to  l.lie  .Moiitr'iia 
h'li'd'  r  was  iivikl.ui:  its  ohjecHye  th.'i  ; 
Madi-oii  lime  and  expected  to  top  | 
Hii  1  I'oi.'P’atioii  ‘(iiirin.g  Hie  '.v.eekr  j 

I'l'ii.  ,  . 

D' ])Hi  at  latest  r,.port.s  w'as  2,^051  ; 
ft.  loggint:  .a'hniil.  ;i,2  ft.  hisliei'  th:in 
iiiilicinatrd.  'Tii.;  well’  in  y..  drill' 
'tern  tesf,  earlier  this  week  yroiind  . 
2.!)7P  f','' t  showed  a.littli  sptprn-' 
lion  xvi.Hi  a  smuii  ipinn.iity  of  gas 
and  no  wafer.  _ 


Tjm 


imi'mtant  ''..F.F..  1tI-22  well 
’.dard  at  Friuc.ess  xvhhh  re-, 
ptirled  cl  .g.'ts.  strike  in  the  fop  of 
Hie  D"\oui,'ttt  is  now  eoriiic.  deejier - 
in  Ihar  fori’tiiiion  in  'se-iriii  of  oil 
and  had  readied  l.I.'-P  f’eet  las' 
wrek-"’t?l.  C.I’.F,  14-22  has  lieeti 
le'hii.;.  a  ))oioiis  :;()ite  from  2. 2^2' 
lo  2, ‘lid  with  prosjiects  reported, 
nrpmlsiui'. 


Di'diues  ill .  otit  |)if.  ;(t  \'<'i  iiiilioii. 
W’atnw  right  ;iiid  I.Ioydmiu.st ep 
lidds  in  .fiilv  w'er.i  moro  lliaii.hal- 
aiic.'il  .hy  the  gain.;  in  Hie  Taher 
field  and  ilie,  higger  ..gaias  at  Coiy- 
rad  UKcordin.g  to  tlie  I’loiiihly  rFiiori 
of  (he  Cotis.-rval  ion  l'',ard  released 
la;  t  week. 

Conrad,  wliidi  .ilniost  mulliitlied 
its  produciioii  three  limes  ,is  the 
feaiiire  ,iif  tlie  ’.-euort.  Iiioviiig  its 
out  1)111  from  ().;!.'’.:i  l>l)ls.  ntilailied 
fi'oti)  f  wells  ill  .Dine  to  14.282  hhis. 
ill  .Inly.  Tilts  is  a  si'gnal  that  Co.t;- 
rad  is  all  set  to  develoii  inti)  the 
sei  ('ltd  inajoi'o-il  field  fitv  4li«  prr»- 
vim  e  ati'T  ftirthei-  markeil  ineveases 
ai't  ceitain  for  tit'  next  report. 

This  is  a  signal  that  Conr.DT  is 
all  .set  to  devi'lop  into  tiie  second 
iiiy.ior  oilfield  for  the  province  and 
furl  Id- ;■  marked  iitcreases  .n  e  c(*r- 
laiii  for  the  no:;; .  report. 


option  on  I  Iin?'  into  th 
has  not  heoti  |  f"?'  tliis  week. 

!  Const  rti''l  ion  of  il-.' 
from  th''  .Mom  real-A’ai 


schei’il’e;] 


iiioior  ri).'"l 
)l'()r  high- 


'vav  Id  111"  mttie  i.-  in  pro'grf-s. 

I’.DM’ODD  Kf  FKI  AND 

Toronto  Fid  rood  Xii  khind  Hold 

.Mill)’;  i-  t'eDiU't.'d  havt’lg  ett'-a.gecl 
a  de7en  mim'i'-;  in  one  shiff  'n  lit" 
));:  I  week',  .'sig.is  of  returning  ec- 
liviiy  when  hihor  apjte'irs  at  the 
maiiagi-r's  house  these  tlays. 

II  \’i  it;  CADILLAC 

.A  r'U)oi'(  1)11  Hi"  '',','o.))hysica’  snr- 
\iy  will. 'll  ha:  been  eniiioleied  on 
Hte  Hayes  C  iil'llar  t)ro|i>'r!y  in 
T.onviconrt  Township  slates  tli'tl 
c’'('S'''-.se(t ion  drillin':  in  the  viiinitv 
of  line  27i'l  in  Hi'e  northe:)st  por- 
Hyii  of  Hie  iiroperty  i"  in 'fified.  .1. 
F.  Xeri'ie,  con  Pill  iu't  et’?'n"'er.  v"- 
commei'd"  di.'imon.'l  drnii’.'g  to 
ciosscnt  the  formation.  .Arrmigc- 
'iien'ts  ■'ire  heiiig  mr.d"  !)>  i-a.rr.x'  out 
Hie  work  aii'1  oner  i tioiis  will  com- 
menee  :i«  soon  ns  dianiond  drilliu.g 
'•rpilpniml  is  avnila’ile. 


Prilling  in  nniie"  Fli.’i.,  f''om  2.-; 
!’"  ft..  Tt'iyaiii  '  X'o,  s't,  deepesr  ! 
)'ii  Hie  I'urrei’t  drillers  in  Turner  i 
A'rller  rep'irled  dei)'”!i  at  0,2.24  feet  i 
ill  1 ..  F.ent  .  w'iHi  n  .Tumniiv.''  Found 
.-.'I’ld  repi>  it  at  2,1  (I't.  Fovaliti  Xo.  i 
42.  ;pndil"d  AiigiiS't  14.  fi’nltili 
had;' from  F.-iitori  fo  F.F.  .if  1.20p 
fi'd  and  was  diilliiig  .it  2,227  fe.'i. 


Conrad  oil  fh'Id  ■■  1 1  i'n;,'l  hi-ned  it.sj 
claim  t'l  h''Mi'-r  Hi"  first  m'ajpi" 
ti’aiiis  e.ilfield'iu  ('iiT'ida  fills  week  i 
with  Hi"  eoi’iiih"H?)ii  (f  its  I'Oth 
Will.  This.  Ill"  Ca’ifoi'iii:!  Stand¬ 
ard  7,2-2''.F  ill  1  sd  12  ol  :’2-2-1.2w'! 
is  Hi"  1  IHv  ‘'omim'i'ei:'!  conipli  i ion - 
of  that  eom ii.iiiy,  ilni  reiiia iniiig  t wo 
he-iiig  er.'’diti'd  ty  Hie  joint  work, 
of  Mid-C.'.)m  iiu  ir  K'lsf  Crest. 

Drilieil  to  2.1)77  feet,  into  the 
Ell'S  sand.  Xo.  7.2-22F  will  fliaki' 
so’Ui'where  lu’tweeii  1  IIP  and  FiP 
h'lls.  a'  day  ae'-.'tr'lin':  to  e:ir!y  in- 
di'alians  l,i;|s.  ■!  on  a  drill  stem  test  , 
whhh  sh.).wi'd  a,  rise  of  1.20P  fee' 
of  oil  in  the  t’^  ii'.  pipe  in  one 
hoiii'. 

Tlie  7  in.  c;ising  is  to  Ic  sur  on 
top  Ilf  tiie  ])rodii  ing  ';aiid  after 
w'lidi  mini)'  'vill  lie  installed  and 


Diilliii"  for  gfi.S7it,  Fincher  (heek. 
.1.  F.  Cl’ar"lie  has  ol'taiiied  liee-pse 
to  drill  Ch.irei!"  Xo.  1  in  Isd  IP  of 
2::-(;-2owL 

Till;'!!’  over  late  in  ’’•‘I.T,.  the 
hm;.'  liolding  of  .Sun  t)il  Co.,  w"st 
of  tile  i’riiicess  Stevevilie  area,  is 
still  llie  s.'i  lie  Ilf  active  geppliysie.a I 
work  and  il  hegiiis  to  appear  .H,i.ai 
:  ciiiiclusioMs  '  ;ire  being  reached 

I  will)  h  will  decide  the  iiit'iri'  of  a 
ihol.'ing  "Xli'iiditi':  over  ii'i'f.OOP 

l.m'i'i'S  north  and  ea.;*  of  the  F.ja.’k- 
I  foot  Didhiti  resi'rv  '  on  the  sonHierii 

/Hhf'i'ia  I'h'.iiis. 

criidals  of  .s'mi  Dlls  are  giving 
a  lot  Ilf  .'.iteiiHon  to'Hie  operations 
and  linn  is  jilemy  of  activity  just' 
now  m  Fassaiio  wliidi  is  the  hcad- 
iiuai'lei's  from  which  .geological  and 
geo!)hy-ii  :il  wiiwk'  Inis  lii’en  snpef'- 
vi'-"d. 


Crude  Oil  Production 
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i  laily  .Avei 
Increase 
!  P,''2P  Fhls 


Barrels 

1 1 .2:i'i.i 


Th"  long  proi''"t.'.|  ;iii)eline  ffotii 
I  (.mad  pricin  "ing  arci  fo  the  rail¬ 
way  siding,  a  disl.'mee  of  a’j  Piiles 
is  noxv  mid''r  con,;t  ion.  Xeces- 
siiy  of  limidlim.'  priu’.i'cHon  by  rank 
cars  liver  Very  iiad  rii."ds'lias  liinif- 
ed  deady  'iroductioii  at  Califdrnif 
I  xvells  aifd  the  nin-'  wfli  speed  up 
'  ;  liip  ii"iit  of  111"  oil-  to  Hie  Hegiha 
'  ri'finery  of  Imne'ia!  o1l.  The  field 
I  is  said  lo  he  iipproaching  an  ont- 
I'li!  of  1.-2pP  hhls,  a  day, 

Taher  fi'‘ld  overHiadoxved  hy  the 
hi.gher  nioditcHoii  ar  Conr'rfd  .iifih 
i’riiic'ss  is  still  ’iiaking  develop- 
mem.  ( 'a i iforn la's  Taher  Prov.  47- 
'.2. A  :--  still  nirld'  test  after  .shoxv- 
im;  a  -l-lP-tr.  ris,-  in  the  drill  stem 
It  is  'xpi'ited  to  make  jinyxxhere  ni; 
to  7-2  hills,  on  ‘h"  pii’iip. 

Common  wealt  it  Tahi  r  Xo.  1 
xvhii'h  I'l’iiorliil  '-i  '"ise  of  ISP  ft 
in  last  xveek'.s  test  wa  ■■  iiistallin't 
tmmp  for  further  ti'sis  l.'ist  Fiidny. 
Commercial  iiroduilion  is  expected 
i.nil  if  this  is  eom'irmetl  ihe  eom- 
naiiv  xvill  proce  ■,!  to  further  drill¬ 
ing. 
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Till'  Xatimial  Kiu'iirp  Xo.  1  at 
l’rince-.s  was  rigging  tip  this  xveek - 
I  ml  and  expo'  ls  lo  :s[)ud  in  early 
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Toi.'il  oil  jirod 'let loll  in  .Inly  wa- 
i:xo..2ml  lihls,  (•omn'ired  xvilh  112  1, 
’4:;  hhl<.  in  .lull)'  This  xvas  a 
Ho-  rale  of  2  1. '(.22  hhls.  p.-i  day  in 
n  I  •’  1 . 7  I  tl  in  i  h<'  pre''ioii- 
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FISH  PRODUCTION  f  AT  THF 
IN  B.C.  LAST  YEAR  1^*  * 

IIP  7  PPP  r'PNT  (Continued 

Ul  I  1  ull  VLlll  1  :  I"  inpauiinie  industrial  rf 


AT  THE  LOOKOUT 


soon  and  so  incveast  further  l\171/l?T /\D  Ikl  C 

labor  supply  for  civilian  industries.  Ill  III' ¥  1*1  IIK  l¥  > 
Considerable  re.-einployment  was 

effected  before  V-.T  T)ay,  and  there  CICII  T1II\IIC'TDV 

is  ample  room  for  the  absorption!  NI^H  INIIIINIkY 

of  the  workers  wh.>  have  since  he- 1  IllI/UJlIll 

come  available.  I  - 


Hpeeial  Correspondence  piani.s  wmie  oispmes  ai 

V;<ncouvet — An  increase  of  T  biiiated  is  far  from  sii 
per  crnt,  or  more  than  $2,4  million,  attainiiif!:  that  purpose. 


rf Continued  from  Pa**  1)  •  come  available.  j  - 

;  of.  Ill  the  ineaiiiinie  industrial  re-  base,  average  for  19.26-1 9.'i‘t  equals  «  ,  i  Major  Problem  ia  to  Secure 

,  conveiaioii  i.s  being  delayed  in'  100.  stood  at  187.9  for  Au.gust  |  ~*P**™®*’  ^"**’*®**  j  Production  on  Leree 

many  directions  and  the  p.ihlic  as  j  M2, 000,000  I 

^  well  as  both  emnlovers  and  em-l’>'^  ’  'u  i.  !  Conslruntlon  contracis  awarded  - 

i  well  both  e  uloyei.  and  em  Aanat.ous  in  the  results,  for  dit-  aevoss  Canada  during  the  month  of  Special  Correspondence 

J  ployees  .suffer  from  lost  prodiic-]  fe  eiit  sections  of  the  country  were  September  1915,  totalled  $42,045.-  Halifa^Sp^king  before  the 
I  lion  where  ptiiuis  are  fled  up  be-]  S'enisi’  ti'an  those  revealed  in  the  <oo.  an  increase  of  $16,757,800  Commercial  Club  hero.  Dr.  Douglas 
lcau.se  of  strikes.  I.egislation  de- '"onth*-  over  the  September  194  4  total  of  j.pB.  Cooper,  Director’ of  Fisheries 

signed  to  prevent  the  closing  of  "‘"fr  12  $25,287,600.  according  to  a  com-  p,ovJnce  of  Xova  Scotia,  said  the 

Signed  «r  to  1.5  per  cent,  occ.nved  in  the  pilation  by  Macf.ean  Building  Re-  major  problem  facing  the  fishing 

plant.s  while  dispuie.s  are  being  ar-  eastern  part  of  Canada.  Although  ports  Mmited.  This  figure  was  also  industry  in  fhU  orovince  is  largo  ^ 

7  biiiated  is  far  from  succes.stul  in  British  ('.fliimbiaVs  increase  was  on  sUghlly  higher  than  the  August  scale  production  which  is  most  es- 


Vml  f  •  M'll*  •  iaaaI  direciious  und  the  public  as  , 

Value  of  f34.f  Million  in  1944  ^  182.0  for  .luly,  1I145. 

HSirber  by  |2.4  Million  p**’-  Variations  in  the  results,  for  dit- 

Tban  1943  ployees  .suffer  from  lost  prodiic-j  fe  enf  sections  of  the  country  were 

_  I  lion  where  ptiiiiis  are  fled  up  be-]  sveaier  than  those  revealed  in  the 

a  I  fi.gnres  for  earlier  months.  The 

^ '  cHiise  of  siiiKes.  I.egislatioH  de-  ,  ,  .  » 

SALMON  CATCH  OFF  '  .  ,  •  J  larger  increases,  ranging  from  12 


Major  Problem  ia  to  Secure 
Production  on  Large 
Scale 

Special  Correspondence 
Halifax — Speaking  before  ihei 


i. 


a  par  with  the  averago  gain  for  the  1945  total  of  $40,520,900. 


sential.  A  greater  fishing  indu.s- 


lii  v.aUte  of  fisheries  production  is  ^  country  as  a  whole,  rosnlts  for  the  Confiacts  awarded  for  the  firs*  ,,.y  pould  he  developed  in  Nova 

reported  hv  British  Columbia  fo,.  •  a.se.s  ineie  ne  nanus  mat  nean.  Piahie  Provinces  indicated  but  nine  months  of  this  year  have  now  .Scotia,  he  continuad  with  modern 
last  vear  s  operafions.  |  locks  be  broken  hy  the  government  sllghr  gains  or,  in  some  areas,  reached  $208,820,900,  a  .suhstan-  up-to-date  nlants  and  now  onHi  =  ... 


last  year  s  operations.  j  iocks  ne  uroKeii  ny  me  governmeni  j  siignr  gams  or,  m  some  areas.  |  reached  $20S,8au.9«0,  a  .suhsran-  up-to-date  plants  and  new  and  lar-  I 

Total  value  of  the  industty'.s|  taking  over  and  operating  iheii’i'oor  decreases  is  compared  with  Hal  increase  of  $71,416,100  over  ggr  vessels.  wa^BO  I 

rutpiit  in  1  94  4  was  124.9  niillioii.  plan,,  i,  a  rtubioush*''*'"  Hie  toiel  of  $224.404,So0  for  the  He  pictured  a  shoreline  100  III  \ 

Salmon.  fh-»  most  impoitaui  r  .u  i  •  i  ^  .  samp  period  of  !?1H.  Of  the  Sl«,  miles  long  willi  a  modern  T)Jaiit  and  \  . ^ 

h'anch  of  the  industry  showed  .»  ‘""'S'’  'esult  t.s  merely  to  Decline*  in  ,757.800  increase  reported  in  Sep-  .;„itable  harbor  in  the  centre  oper- I  \ 

dccieese  of  124  ^95  hundredweight,  shift  the  pressure  from  employers |  Price  Index  ,  1  ember  $10,108,000  w.a.s  in  residen-  „l,  H,,  '  VffmUVWSrTmTSiWnTTTnTrTTSSVVVWWVVB 

nr  11  p“r  'enr  in  the  quantity  to  the  polilictaiis  with  the  idea  that'  .p,  .  i  •  i  lial  const  riK-tinn :  .$5,962,700  in  jhe  small  shoreline  fishermen  are  I 

raugbi.  Rut  higher  prices  account-  tniildin.g.  and  500  in  j  now  operating  between  SO  and  100  I 

«d  for  the  slight  increase  in  the  6  :  n  i  or  wi  oiesa le  com  iinauv  ni'ii.  .  engineering  consiiuci ioii.  The  only  days  in  a  year.  With  large  boats  ! 

lauded  value  compromise.  ,  I’lls  s^di?cess'i°nf  0  6  rlassif Ication  showing  o  decrease  i,e  continued,  from  85  to  95  feet  preliminary  drilling  and  surface,  yer  coups,  includtu  gthe  old  Co- 

The  tncieasp  in  total  landed'  Business  Pins  Hopes  •  ,  '  '  .v,'  i  i  /th  n  o  business  construction,  down  long,  which  woalil  hold  from  120.-  results  have  been  encouraging  hall  r.ake 

value  of  salmon  was  $822,925.  |  .o  -'’O.^OO  pounds  of  fish  and  Buildings  have  been  repaired  fo,' !  _ 

Salmon  incidental! V  acoonnied  foi  '  To  lltloy  b  Buds^ot  .p’.  194i  *  S'he  heavy  volu mo  of  retideniial  ^  <_oiild  operate  in  all  seasons  of  the  winter  occupation,  and  w’iiiter  pro-;  .'•i'l'LJl'BKK  M.IU.ARTIC 


^  UtWTW 


“d  for  Hie  slight  increase  in  thcj 
lauded  value  j  '‘ompromtsc. 

The  tnciea>;p  in  total  landed'  Business  Pins  Hopes 
value  of  salmon  was  $822,925.  |  *  o  j 

Salmon  incidentallv  accounted  foi  ■  To  Ilsley  s  Budgiet 
almost  45  p-i  cent  of  the  total  ^  Husines.*  is  hoping  that  the  Itud-; 
market  of  ti.sheries  products  in  the  rinwn 


almost  45  p»i  cent  of  the  total]  Husines.s  is  hoping  that  the  hud- ’I  V. I ''0«s''Uf''on  ia  entered  in  Ontario  I  ye„,.,  an  all  round  the  year  indu.s- 

markel  of  ti.sheries  products  in  the'  „  brought  down  next  week  I o  ''‘'“'l  leported  $7,978,200  for  the  j  try  could  be  built, 

west  coast  provinc-.  which  todav]  ^  ,  dined  ftoui  10  .1  tn  .Itilv  to  ...  ,  month;  the  Quebee  total  was  $5,-  He  went  on  to  sav  that  1  2  000 

rrodui'ss  more  <han  half  ran  vda  si  by  Finance  .Vlmisier  Ilsley  wilF  re, minting  for  mo«*  rf  the  decline  •i75.«00  and  Western  Canada  $4.-  person.s  in  this  province  call  ihem- 
rommeitial  fish.  iuiiig  a  siib.siantial  measure  of  re-j  tn  the  general  'ndex,  while  that  for  774.1  00.  Factory  construction  in  i  selves  fisheimon  hut  only  6,000 

Fatly  repot  ts  of  catches  and  pro-  jip,-  3,,,)  encouragement  in  the!  :::?-rr‘''Vv;  $8,887,500  showed  a  1  come  from  the  fishing  bound’ary. 

duction  at  the  canneries  indicate  p  1  i-  f  n  i  ,  I  -  The  index  foi  ani-  considerable  increase  over  ihe  Sep-;  With  larger  boats  and  a  modern 

that  there  will  he  a  substantial  in-  '>f  i-hfdion  of  the  burden  p,.od„cls  rose  from  108.2  to  tenHver  1944  total  of  $427,100.  !  plant  2.000.000  pounds  oT  hsI! 

crease  in  revenue  this  vesr.  of  «ai-Hme  taxes.  The  govern-]  1 08.6,  and  chemical  pioducts  from  -  --  ponid  be  landed  In  a  much  shorter 

ifeiring  last  ye.si'  registered  ani  ment  lias  indicated  titai  it.«  policy  fo  99.0.  The  remaining  four  — ■  1.  ,  .  -  Hme  giving  the  plant  20,000  pounds 

Increase  of  more  than  2  per  .  eni  encouragement  ^‘sh  a  day. 

Ill  the  quantav  landed  and  nearlv  |  •  .  •  u  products,  91.9  wood  OPTIONS  AND  - - - -  -  - 

2  per  cent  in  tne  landed  value.  I  .0  private  eD.erpn.se  during  .he  p,.oducts.  117.6:  iron  products,  Gold  ProducHon  For 

The  raaiket  value  of  herring,  at'  period  of  iiidusirial  reconversion.l  1 1  5.2  •  and  non-ferrons  metals,  w  Iw  WEK$fT  KI  I  I  iwUJ)  •  wi 

$8  7  million,  was  lower  hy  T  pei  j  j|„(j  looking  to  the  ftitiiie  develop-!  ^  _______________  '  Joljf  AgSllt  DccIlllCS 

r»Pt  owin.g  to  the  smaller  quantitv,  counirvs  resources!  .  -  t 

canned,  and  th“  nros  lecis  for  mai-i  I  Movement  of  Gram  Toronto — .\ nnoiiDcemsnt  is  m.ide  Ottawa  Production  of  gold  in 

leting  this  product  after  the  war,  bur  Just,  how  far  .Vlt.  Ilsley  may  he^  Heavy  by  registrar  for  Ontario  Securities  j  during  month  of  July  was 

ST  unce.’iain.  i  aitle  to  go  in  this  direction  will  _  .Commission  of  tha  following  op-  idtoriiPil  ft  210,209  fine  ounce.®. 


1 H  S'  i  i  r  ii!"  ii;™  I  ST 

o,.  ,r  I!..  d..  linf  ..-..v'U'n  and  w«,'ern°Oanrdn  IC- !  n»i”nii.7'S’lhi"  I  _ _  i f"'!"  J".'  ''*'.“'•1'' 


OPTIONS  AND 
UNDERWRITINGS 


-  'wS‘"A:u:rnt.'"  wi;rto"da^s 

With  larger  boats  and  a°modmm  a  , 

plant  2.000,000  pounds  of  fish  I’®!"  dl.scovery  on  its  Favora1.IeM;''0® /f;;  J « 

could  be  landed  In  a  much  shorter  i"  northwest  On- '  hbl'’  '  .H^o  cut  at  38,^ 

lime  giving  Ihe  plant  80,000  pounds  'ano.  2,500  ft.  south  and  east  ot]b"rt  fl-  'vhal  may  he  the  same 
of  fish  a  day.  *’’®  showing  on  which  five  holes  at  i  ■‘  'I'liclure.  Other  favorable  local- 

_ L_’__ _ _  vertical  depth  200  ft.  returned ! '''^^  “"''1  likely  at  the  inter- 

AaM  across  10  ft.  to  $11.47  across '  |■■‘''•1iou  of  Ihe  two  fault  system. 

UOld  Production  For  I  ^  n.  The  new  discovery  on  ca.sf  - 

July  Again  Declines  I  ‘'"“‘“‘•'t  porphyry  intrusions  in-, 

' _ „  '"  eludes  a  vein  showing  widths  „p’KOChette  TO  >tarf 


ST  unceviain.  i  auie  to  go  tn  tuts  oireciion  win 

Ciaytish  advanced  'o  third  place,.  (jepeiKj  upon  what  contiol  can  lie 
•  s  compaied  with  fifth  place  in  '  ,  .  .  .  .  , 

I  r  c  niaiiilained  over  .social  seciu'ily 
1943,  with  a  market  value  of  $3. SI 

million,  increased  proditcHon  of]  niea.sures  which  are  so  popular 
vitimin  oils  being  responsible.  with  politii  ians  at  the  present  lime 

but  showed  an  increase  in  landed  |  i,onnd  to  have  their  iii- 


nieni  of  i  e  vounitv  s  lesouices.  Qrain  Toronto — .Announcement  ia  m.ide  Ottawa  Production  of  gold  in  j  to  1 2  ft.,  with  numerous  small  par-;  Drilling  Csnipaign 

hut  Just,  how  far  .Vlt.  Ilsley  may  he^  From  West  is  Heavy  registrar  for  Ontario  Securities  Canada  during  month  of  July  was  hllel  vein.s.  Deep  trenches  were 

aitle  to  go  in  this  direction  willi  _  .  .Commission  of  the  following  op-  recorded  at  210,209  fine  ounce.®,  blasted  to  eliminate  surface  oxidi-:  Tonvuid  .Annoituccment  Is  made 

depend  upon  what  conti  ol  can  he  Car  loadings  on  Can.adian  raii-jHon  and  underwriting  agreements:  compared  with  212.16.2  in  the  pre-  nation  at  intervals  of  30  ft.  for  a  |,vs  Pi  n,sjr|,.pt  v.  Cordiano  of  Roch- 
,  .  ^  ,  way.-  for  the  week-  ended  Scpiem-  DIIKRD  fJOf.D  MINFS  LIMITED  ceding  month  and  236.26.2  in  the  distance  of  300  ft.,  where  the  veins  i  pHo  cokl  Min^s  that  contracts  have 

maiiiiained  over  .social  svecunly  j  i,p,.  -2  amounted  to  7j?.39 5  cars  a®  ;  gy  Agreement,  dated  August  corresponding  month  of  last  year,  entered  heavy  overburden.  -Main  |  ppp,,  fp,.  j  u  pno  feet  of 

measures  which  are  so  popiilarj  compared  with  "8. <17  in  Ihe  pre-j;;ist,  1945.  Capital  Securities  Com-  M^’e  Dominion  Bureau  of  Stalislics  'ein  returned  assays  rechecked  70c  ,  |,'p  (.orapany's 

with  politiiians  at  the  present  lime  ceding  ■week  and  <4  558  in  the  cot-  pj^^y  received  an  option  on  1 ,000.- .  leports.  gold.  $7.70  gold,  $11. .5, 5  gold,  pi-opcrly,  vvitli  work  to  start  within 


v'olume,  hut  values  were  lower. 

Prepare  for  Mining 

Formaque  Property  j 


measures  which  are  so  popular  compared  with  "8. <17  in  Ihe  pre-  1945,  Capital  Securities  Com-  Dominion  Bureau  of  Stalislics  'c'"  returned  assays  rechei-kcd  70c  i.fji-nting 

with  politicians  at  the  present  lime  ceding  ■week  and  <4  558  in  the  cot-  p^ny  received  an  option  on  1 ,000.- .  I'cports.  gold.  $7.i0  gold,  $11. .5, 5  8obl.  p|.„pp,.(v,  vvitli  wt 

and  are  liound  to  have  their  in-  responding  w^eak  of  last  year.  In  ppp  shares,  being  200,000  shares  i  Oin put  foi  the  fit. si  .seven  moiiHis  gold,  .5  or.  .silver.  $65.45  few  d.ays., 

.  !  **’“  eastPin  dijision,  loadings  de-  pg -h  at  6c  and  7’2C  and  100.000  of  the  current  year  totalled  '.6.27.-  sold,  2  oz.  silver,  grab  .s.amples  SpolHng  of  diil!  holes  and  actual 

fliieiue  with  his  colleagues  in  tbp|  dined  from  4.,98.a  -ars  last  year  shares  each  at  lOc.  12r,  15c,  17'Je.  813  fine  ounces,  compared  with  1.-  from  small  paralleling  veins  giving  drilling  will  h.-  under  supervision 
valiinei.  The  propo.sal  that  every-i  to  4 .  .696.  an.l^in  the  w-estein  di-  t'Oe  and  26e,  payable  $2,500  by  No-  762.964  in  the  similar  period  of  high  assays.  ,  j  Xorri^.  onsulting  ongl- 

one  receive  a  pension  of  $60  * :  ' oni  25. >.8  cars  to  •..).6.  .  .  vpmber  15th,  1  945,  and  a  further  l‘944.  This  year's  July  production  -  - - -  neer,  and  Dr.  A.  F.  Ranfirld  co"n- 

month  at  the  age  of  sjxi v-five  i  •  ®"  ®'' ’’®^®'e  the  was  valued  at  $8.092.04 6.  LAFASKA  MINES  stilting  geologist.  First  bole  is  e.'.- 

..  .  ,  .  .1  ‘"C'Pa'Ohg  fin"'  ••  ■8..9  c.ais  in  jg^i.  jjgy  each  sticceeding  month  I  ProditcHon  in  July  by  areas  foi-!  Lauaska  Mines  adioininz  I  oiivi-  I'c-  tcd  to  be  isiarted  this  week, 

sounds  very  fine  until  II  is  pointed  1944  to  1  0.889  cars.  Pulpwooo  ad-  up  to  and  including  July  1 947,  the  j 'ows:  t  totals  for  the  corresponding  |  t  Goldfieldsy  has  ouilliipd  a  -V  fui  Hicr  82;'. 000  has  been 
out  that  me  co.si  would  be  more  '  a  "iced  fiom  2,4».t  to  cats,  n^hole  to  be  paid  within  t  wo  years  month  last  year  in  brackets  > :  i  zone  nearlv  2  000  feet  loiiz  with  ,8  plt-ed  in  be  cominiiv's  Ireasurv. 


s^ixty-ihiee  arp  on  Hip  For-  sonnns  very  nne  mini  ii  poinrea  IJ44  lo  ii.asn  ruipwooa  aa-  ,jp  includiiijf  .Inly,  1*147.  ilotals  for  thp  rorresuondinp  j  coin-t  Gc 

maque  Gold  Alines.  Limited,  pro-]  out  iliai  the  co-si  would  be  more  vanced  from  2,‘J99  to  2.886  cars,  ^hole  lo  be  paid  within  two  years  month  last,  year  in  brackets!:  zone  nea 

party  installing  nece.ssaiv  machin-i  ,han  the  total  income  taxes  being!  papei'  Dom  2,-  f,.„^  permission.  Company!  -Vova  Scotia.  524  <.574  fine  oiinr-  j,  , 

•ry  and  electrical  equip.'ueni  pre- '  ,,  ,  .  ...  .  i  -  i  '®  -.30  i  cars,  t-oal  loadings  incorporated  Junj.  1945  ( Ont. !.  I Quebec.  50.142  <56.061  !;  On-  nf,,...  a 

narafory  to  dewateiing  the  shaft.!  e''ed  even  a  le  piesen  "8  >  ^  dc;  teased  fioni  5. .98  to  5,205  Aiithorlged  capital.  2,000,000  aljmiid,  122,896  tl  40,969);  Manito-  'v,e ' 

which  is  now  down  to  27,5  feel.'  of  assessment.  Of  coursemais:  logs,  piling  and  cordwood  p^,.  Tssu°d.  1. 000.005.  Ks-  ha  and  .Saskatchewan,  16, 271  (17.-  -  „nA  f, 

with  levels  at  1  25.  250  and  375.  Ir  i  ,„.h  a  pension  progra  in  i.s  obviou.s-:  f' ‘””7  ^  crowed.  900,000.  Qualified.  Sep-'"'1"»:  British  Columbia.  1  3,928  ' 

Is  hoped  that  mining  will  be  started  I  1  i„,nracii(  al  hut  it  is  ivnical  of  h,  19  4  5.  (  1  4.770  1  ;  Yukon.  6.272  (  4, .'.26!;  .  - 

bv  the  end  of  next,  month.  It  is  I  ""P'ain  al.  bit  i.  pical  o  I  straw,  fruit  and  i  arDFR  ‘M  '  ISI  AND  mivfb  ' Territories,  nil  (1.71'-).  ^ 

manned  to  maintain  a  crew  of  at  <  "'»">•  ‘>Pen-handed  vegetable®  also  showed  decreases,  j  Agmement:  dmed  '  ^  *  -  '  !  MB  2 

least  fifrv  men  to  extend  the  pre-]  repi  eseniai  iv  es  in  parliament^  ^  August  23id,  1  945,  Darien  Mining  :  Can.  ExDOrtcrs'  Ass'n 

sent  known  ore  bodie*  in  the  .shaft  i  would  attempt  if  they  had  iheir!  Opportunity  Now  to  'Syndicate,  Limil-.L  agreed  to  pur-  1  QAC  AA  C,...®..  8,<inion 

^  .,.  wav.  PrOTid*  CiviKan  Goods  chase  150,000  ahnres  at  6c.  pay- 1  ^ 


zone  nearly  2.000  feet  long  with  .8  rlt>'cd  in  'b'’  ((iminiiv’s  Ireasurv, 
drill  holes,  the  managemoiu  rp-'"hi<li  now  ha®  'Sitiu.ono  in  <e.Rh. 

ports.  Another  five  holes  at  lea.sl  ^  _ _ 

will  'oe  sunk  to  explore  Ihe  full  ' 

7.000  ft.  length  zone.  Two  drills 'j 

are  now  working  on  holes  l.uuf  ]  nw  ws 


area. 

Two  drills  are  vtill  ou  the  pio- 
neity  exploring  the  area  north  of 

Herbin  Lake  and  (he  arc.s  some  i Country  Store  Sales 
560  feet  to  the  east  of  the  shaft.  ’  Are  Still  Expanding 
where  PiK'ouiaging  value®  have  al¬ 
ready  been  found.  Country  general  stc 


Country  general  store 


End  of  the  wav  lias  afforded  Caii- 


I  r.lAHTED  —  Bv  .Agreement,  dated  _  *  _ 

August  23id,  1  945.  Darien  Mining  :  CXH.  Exporters  AsS  tl 
Syndicate,  I.imile.1,  agreed  lo  pur-  Onana  1944  S 

chase  150,000  ahnres  at  6c.  pay- 1  ^ 

able  within  60  days  ^rom  dale  of  ,,,,  .,  ,.  „ 


MB  2  EI.LOW  KMF'K  MI.AES 


_  ^  iftjie’  e  Edmonton.  A  crew  ha.s  been 

Opons  1 945*4o  Scsson  engaged  and  diamond  drilling  was 
—  ■  ■  '  resumed  a  few  days  ago  on  Its  Who 

The  Canadian  Exporters'  A.«- .  Cares  group,  surrounded  hy  the 


A'new  staff  house,  core  huil.i-  '■®"' 

Ing  enginee.s  office  and  min*- 1  ®''®''  "’®  ''m ' eipotirt'og  month  o 


over  Ihe  con esponding  month  of  Bank  of  Co.-nmeic°.  How  soon  this 
last  year  and  we.e  three  per  cent  opportunity  can  lie  fully  realized 
higher  than  in  the  immediately  pre-  and  long  deferred  public  wants  be 


ada,  like  other  .ounlrles,  an  on-  1942  (Ont  i  *Aut*hoiize<i  '  *'<3stern  Division,  an-  Varga  group  lontrolled  Ivy  Fro- 

poitunitv  lo  provide  iis  people  with  ].g  (jg,  ^  n  n  v  Issued  “>  '  ""''bees  Hm  vesiimpHon  of  its  reg- I  bisher.  H.  O.  Jones,  general  man-] 

more  and  beuer  civilian  goods  than  ‘  j  '  '  '  .  one  ^n.l' i  montlily  lun.heon  meetings  ‘  ager  of  .Nib  Yellowknife  Mines  ad-l 

iles  in-iever  before,  sfaras  the  monthlv  q,  ].  "tomK  '  i-iiT  lois  !^®'’  .season  1915-46.  '  vise.®.  ! 

commeriiial  l“|tei'  of  the  Canadian  /  4  *''•>’  i<i46i  '  ’*'*’*^  luncheon  will  he  held  in  the!  Two  large  pai’alle!  bieaks  on  | 

Bank  of  Commercs.  How  soon  this  .  a  '  ] 'Vindsor  Hotel.  Prince  of  M'ales  i  Ihe,  property  are  believed  to  be  the! 

opportunity  can  lie  fully  realized  |  ®  ^  ®  t  ^'^®®' 1  Salon,  on  Wednesday,  October  lu.j  extension  of  the  .Akailcho  zones  on 

and  long  deferred  public  wants  be  j  ”'®'’  em  ei  <ii.  t.  j.  j2.t.5  p.ni.  tiuest  speaker  will  he  |  which  Giant,  found  big  ore  enndi- 

satisfied  depends  on  a  number  of]  PASCO  M.CRlTI'ViES  GOLD  LIM-  Rruj.p  -Macdonald,  Canadian!  tions.  With  Ihe  iiieak.s  on  Who 


opponuDity  ran  Iir  fully  i  “  a  ^  o  k  i  A  i  i  q  i  f  i  !  Wednasdav,  Orioh^i  io  irxiension  of  the  .\kailrlio  zones  on 

and  long  deferred  public  wants  be  j  .'.eptemnei  i.iii,  isssi.  1  j.  ^ ^  p  Guest  speaker  will  he  |  which  (liant,  found  big  ore  enndi- 

have  been  ftiliy  -estorsd  and  equip-  t'“(ling  month  of  .lulv,  ac<'ording  to]  satisfied  depends  on  a  number  of]  PASCO  M-CRlTI'ViES  GOLD  LIM-  Bruce  A.  -Macdonald,  Canadian]  tions.  With  the  iiicak.s  on  Who 
ned,  reports  suhmiited  hy  siores  ha nd I- 1  closely  related  factors.  One  of  these  1 '  T)y  Agreement,  dated  Sep- j  Commercial  Secretary  to  Belgium,  |  Care.®  are  a  number  of  porphyryj 

'iseHaclois  is  ih.s  utilization  of  labor  | 12th,  1  945,  $  am  Securities',  whose  topic  will  be  "Belgium  vi  !  ininisioiis.  thought  to 
ni-;  reletised  from  war  work  since  V-.T.  Limited,  le'ieived  an  opiijDn  on  L-j  Year  After  Ubtiraiion- -Prospect®  ■  ed  with  n'lmerous  larg 
ter  :  Day  as  a  result,  of  -ancellation  of  ■  .shares,  being  250.000  at  .  for  Belgo-Canadie  11  Trade.”  mlteralized  zones.  Rp< 


-  - -  'ng  a  genoral  line  of  merchandise  faclois  is  ih.®  utilization  of  labor  |  12th.  1  945,  Yam  Securities',  whose  topic  will  be  "Belgium  vi 

— ji  •  *  *  1  'and  located  in  smaller  communi-;  released  from  war  work  since  V-.T,  Limited,  le'ieived  an  option  on  L-j  Year  After  r.ibtiraiion- -Prospect® 

rOlHfS  for  ,  lies  and  rural  areas.  The  eight  peri  Day  as  a  lesult,  of  -ancellation  of  ■  .shares,  being  250.000  at  .  for  Belgo-Canadie  11  Trade.” 

Esfly  Production  '®®'  '"<"8'"  over  .4ugusi  1944,  many  war  contrac's  notnbly  for  air-'  ****■.  payable  by  December  1st.  |  -- 

_ 1_  coninared  wirii  a  six  per  leiit  gain;  craft,  armoured  vehicles,  chemical®'  '845;  200.000  at  12c,  payable  hy  ^  p  b  Ava** 

Toronto  Prodiiction  at  ear-  sf'e®  during  Hie  fir=i  oighi,  ar.d  explosive®  the  output  of  which  i  ■'P*'**  'sL  ''*.46;  60,000  at  l^'zc.  *  •  •  Y 

Most  possible  date  Is  planned  '■''-f  o''e'  I'n- i  ha®  practii'.ally  ceased.  Other  war  i  P-'"  May  1st,  1  946;  100,000  Down  10.1  PoP  Ccnt 

_ ^  ..  ..  .  r.  Hii$cio/4  ttiHorac  cib]ac<  y\n  t  h  j  ^  i ^  ^  _ j _  Fr.’lf'  h  at  1  Hr  1R/»  nflH  nnvahio 


Chaitcifd  Banks-  .liinn  .30: 

Demanrf  Deposit:^  . 

Saviitgs  DepoxitA  . 

(iurr^nt  Ivoaon  . 


1¥i5 

I 


.387,%«,.387 
1 .463  623302 


operating  profit  of  upward  of  $4  a 
ton  is  anticipated.  Recent  drilling 
has  encountered  higher  grade  ore. 
and  if  these  results  continue,  the 
grade  estimate  could  be  revised 
npwards. 


WEKl'SKO  rONSDLlDATKD  (  oal  7  iiionthA  . ... . 

#*  J  *  te  i.-i..  p  .  54lg.  E»ioduclioa  - 

I  nwards  of  la. "Jo  fept  oi  dia-  ,„„nitis 

mtind  drilling  in  a  nro.gram  that  Flour  ProUuctiun- )u 

*nvisage.s  a  total  of  75.000  to  100.-  Catiif  siaughtviiiia- 

000  feet  has  been  .omnlsied  so  far  !\7«rm,^*feTeas^l'7 

on  the  Squall  Lake  properties  of  <,igars  ri-lfaseil— 7  n 

'Wekuako  Con.«olida'ed  in  Xorthei  n  i  .athcr  Bisu.  and  sh 

kfanitoba  R.  f.  Jowsev.  president.  <<'iioi>  'o'l'unip 

reveale.  The  drilling  and  a  limited  product.- 

atoount  of  surface  prospeciine  to  p,g  hon  Pitslucf.  7 

date  Is  exploring  .a  hornblendi'®  cuutiai  i.s  .Awardru 

sHl  that  has  been  traced  ihrouzh- 
out  the  full  nine-mile  1en.zHi  of  th^ 

eo  npanv  s  claim  holdings.  Two  IM'KKNAI,  IRADE— li.B.s. 
o.e  sections  have  been  indicaicd.  JL'Vh."''' 


C««iiqrAt  Beqatmic  Sitaqtiqn — 

Index  of  Physical  Volume  of  Rusines^ 

7  months . I9H.7-9  equal  100  222.1 

index  of  Industrial  ProductioA 

7  months . l9li5-9  equal  !06  2415 

Pradactian  and  f«an«ral  Biaineaa — 

Mineral  Production — 

7  months . l9,V,-9  equal  iuO  171.^ 

<»old — 7  moutii**  . Fine  O/.s.  t.468v16ii 

<  Oil  7  months  . . .  Ions  9.497,542 

Mlg.  E’lodiictioa  - 

7  months .  effual  lOO  263.4 

Flour  production— JO  montiis . Bbis.  22,862,210 

Cattle  Slaiighlei  injt  -  7  in$»uths .  No.  1.347,608 

hojf  Slatighteung  -7  months . No.  .3,642,994 

t  iRuret'tex  jcleas^ — 7  months . No.  7.979,6(H,36.5 

tJ^ars  released — 7  months .  ...No.  !20,869,.377 

l  eather  Beads  and  Shoes — 6  month.. Prs.  15,882,000 

Baev  Lotton  Consumption — 7  mos  ...lbs.  91, 722, .381 

Ncfvspf  int  Pi  odiictioii  8  nios.  .  Ions  2.102.181 

Steel  Iiiaot  Product.— 7  inns  ..  Long  i  ons  1.824,779 

Pig  lion  Pioduct.  7  mo.s . I^ong  Tons  1.092,350 

t.outiait.s  .4$sarded  7  months . $  226,214.60u 

Bldg.  Pcimits.  .58  Miini«.  7  inos . I  70.948,608 


Wholesale  Sales  0  nionlhs  equal  H»0 

Betail  Sales  6  m-^nths..  ,  l9.3'.-9  equal  100 


ncr.^oifjLV  poKcrnxK  prices— d.b.r. 

Wholess'^le  J*iice  lul.s.... 

1'oronto — PiooadUlv  Por.  uniitn  ^  1  iving— July . 

Gnlri  .Mine®,  succ^^^ssor  to  rh^  for-  •  Index  Tom.  Stoc  ks— '.lulv 

me:*  Orpit  Mines,  har  plared  art  ini--  index  Bond  V  ields-.lulv . 
tial  $100,000  c3®h  in  its  trsftsurv.  8TATlSTItS-B..h 

The  Orpit  sha r«noldi=“rs  re.-Pivc  vvh..-<i  m  stor..  s»pi.  '.iii 

an  c.rchangp  of  one  new  share  fo,-  _  . 

three  old.  E,  K'.  Fockler.  consult-  kmpi.ovmf.m  ii.b.s.  .  . 

snt.  states  drilling  ha«  already  oul-^  i;en*  rat  Vmt*** 

lined  ore-stinctiirc  m»r'tiiig  under-  Manul.icliinivK  . 

ground  develonmeni.  with  shaft  lAvgaing  . . . 

pronosed  to  80O  ft.  and  2  500  ft.  I  Mining  . 

,  ,  t-on.stj  urii^su  .  .  .  •• 

of  lateral  work  cO'^linR  protind  i  i 

.*250. 'too.  as  best  means  of  deter-; 

tnining  ac<,uiaielv  nos.sihilli ies.  To- !  TXANSPORTATIO.n— n.s.s. 
tat  of  4  5  holes  for  24.1  75  ft.,  cost-  A'*'  l.«Ain,, 

Ine  at  least  $5t).000.  has  been  done. 


.  .  .  lt<.iS  r(|ual  lo<t 
l9.®5-9  cnual  100 
l9:t;',-9  c.i.ial  too 

i9a.'.-9  .<|iisi  too 


GRAI.N  STATISTICS— 

VVh..-<l  Ml  stOIf.  Sept,  '.to 


KMPl.OYMh.M— II.B.S.— :  mo,. 
8«pl.  STcraga  anaSiastad — 

,  licnrral  Inrirx 

Manul.icliii  Mig  . 

l-oRging  . . . 

I  Mining  . 

t^on.vti  i*rli<.it  . 

I  Tr.sdr  . 


\U'A'  .i|iial  loo 


Railway  Car  l.aadinaa 


N.S.  POWER  PRODI  ("HON 

Halifax.  Contiqued  increase  In  raii.w  xy  fak.m.m.s-.i  .  v  .it 
output  of  Nova  Scotia's  <  entral  elec-  A-igast— 
trie  stitioDS  is  reported  in  the  opnaiins  ii.vriMi.-. 

federal  monthly  repoits.  In  the  tip.taiing  .vpni.c 

seven  months  ended  July  338  326.  -n.i  . 

000  kilowatt  hours  of  power  were  Ritht  Month.— 
generated,  compared  with  :i28  581,-!  Dp.patiMK  i.t-v.-Mnr®  .  . 
000  kw.  h.  in  the,  similar  period  of  iip<?rHllnp  i-.\|iii>«.a  .  , 

last  year.  a..,,,,,,,.. 


7.5..59.5 

nil.  to  Sept.  12 
2,6if..:;<i8 


S.B.  Bt  ri'ER  Dt'l'PI  T  I  P 


Net  Revpuu*-' 

P.  R. — AucHKt 


Fredericton.  -A  10.7  per  cent 
in-crease  in  creamery  nutter  produc-'  >.t  -a  nina. 
tion  is  noted  for  New  Brunswick  Eiit.i  Month. — 
for  the  first  aeven  months  of  the  ■  liin,.  .siiTinaA 

year  over  those  of  Iasi  year,  a'  "orku,  r\|>iii. 

4, 5J  2,169  pouiids  compated  wiilij 
4,i>75',251  pounds.  n  i*(ri.i' 


!h  :9'.'  'SM 
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•V 
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2  364,7.27 .000 
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1.024,113,000 
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K.2 

270,718.7.-.7 

--  43.8 
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29.4 
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—  0.6 

296.7 

—  11.2 

22,.i47,31« 

1.4 

LO8L707 

-  24.6 

.5,6B«,87.i 

-  .15.7  < 

•i,408,»7:4,9iu 

t  24.5 

113,059,11*2 

-t-  H.d 

l.■.,.371,77* 

t-  :l3 

!l6,2;M!.60.i 

—  4.7 

1,987,540 

-t-  5.8 

1.747,001 

t-  4. .5 

1.115.527 

2.1 

1*4.965,800 

es  22.:i 

,57,3.31.831 

23.7 

■-'0.847,374.000 

8.8 

179.6 

8,8 

161.*.^ 

7.2 

102.7 

U..5 

119.0 

0.1 

82.2 

•  16.4 

97.2 

1.2 

:i03.779  436 

—  3*2.5 

I8L9 

-  2.6 

225.4 

6.1 

222.4 

15.2 

i.'ie..® 

-  •  .'1.6 

94.7 

.1.4 

IHL.'i 

6.5 

VVe.-U  a*-. 

Y(lil  A%0 

75,717 

74.:ir..s 

Vi*.  aqo 

i  V  I  K. 

J  ^ 

2.479,67' 

I'M! 

(.LHIIge 

« 

% 

"•8,.ltiu.iH)0 

132.000 

12  41V.00<I 

2  316.000 

.■.,:iS3.IJI)0 

2;.r.:9  000 

J  ..|22.000 

*:n.7.Vi,otm 

736.000 

oHO.OO'J 

192 

1 

U 

80  4  MI 

■  LI  n»0.4.  1 

4  ?25.8|i 

i*ri  ,*;q 

176. «<♦  • 

i«;  noi/»i8 

1  t74  470 

'•!*». Lil 

«k*|7  A-  , 

Eldpr  Gold  Mines  which  has  lei  *  iTi1e\»s  of  sales,  on  ihe  prodiinMon  is  to  be  scaled  down  13c,  16c.  and  20r.  payable 

c'onfraci  for' the  sinking  of  a  shaft'  -  ' 

to  depth  Of  7  50  fr.  to  develop  the  ^  nnu  h  ^  an  -V I 

Canadian  Business  Index 

Machinery  and  equipment  for  the  ^  ^  ^‘®®  *’*^*^1®  i 

shaft  woi  lr  has  been  delivered  10,  m.  .944  '-h.n,.  '  V  ‘  i i 

the  property.  Previous  ore  eslim-' «>'’ANCIA1.-1».B.S.  *  I  ‘  I  ^  "i,  i’  ,  ono  n^o^’  I  ’ 

ste  was  1.500,000  tons  last  spring,  '  42.s.z,9..i.i45  ;.9..9'.'a6.,8.v  g.;  ,  thonz^ed  capital  3.000.000  at  $1 .  ; 

The  Elder  ore  has  the  advantage  »e,„an.i  Deposit®  .  1.987.409, z87  i,8ig.9;49.ou(i  :  9.2  !  950  OoT*Qu’alifie1  Sepiem"bei*"l'stli’ ' 

4*f  a  high  silica  conteoi,  and  with  savings  Deposits  .  2.740.64i,i!nii  2  3fi4.r>27.fl0(i  .  22.0  iQi’-  •  Vfuaiiriea,  .  epiemb.i  ixtii. 

Noranda  Mine.®  in  the  market  for  .  I.n45,ii74.ooo  1,024, iis.ooo  -;-  2.1  ‘  ,  , ,,  ; 

ore  of  this  type  for  its  smelting;  domi.vion  riSA.sCE-  rrL;  u  a  .  ^  ^  .  o  ’ 

operations,  the  Elder  ore  will  be  lotal  Reveri.is  ...  .5  Iiio®.  I.IM.7,7ti7,*l.'i  t.lo2,92l.56il  h.2  '.rmhor  lUih  l  ‘  ®'’' 

,  I..  A  P^  ,  ^  t  A  Ol'dmarv  hxppriclii  !U  rs  .  mo».  .387,968,.887  279.718. 7.57  --  4.S  3  i  *-171061  JOlb,  194o,  Arl6  Corpora* 

rucked  to  Noranda  for  treatineni  Hspen.iitm  es  .  .,  niov  i .463  629 J(!2  i ,6.9'1,:46.9,246  -  io!2  !  lion  Limited  agreed  to  puivha.se 

Total  operating  costs  are  estimated  SaDonal  Itu-ou.e  .  4  l,162,i17->,397  l.1:i:t.,S29.H2  —  2.7  i  TOO  000  slis.-oo  Vo.-  41  5  0011  Tin. 

.,  ,V5« ..  ■<  p.,  i.n.  ..a  .i,p.  •  - . . . .  'iw,  fotihii;, 

the  ore  grade  estimated  at  $8.  an  BCBINBSS  C0NE12'10N8— d.b.c.  ,  tion  ..n  9  044  945  oi.o.-<.o  hotn.. ' 


intrusions,  thought  to  he  as.«ociat-| 
ed  with  numerous  large  carbonaje 
mlteralized  zones.  Resulis  are  ex- 1 
pected  when  drills  probe  the  main  ^ 
part  of  the  shears  wliich  are  Ituried 
in  deep  .swamps. 

SILC.WCD  .MINES  I 

'’(li)alt.  Hn!  -  Silcanco  Min<‘s 


by  July  Isi,  1946:  200,000  at  25c,'  Canadian  Pacific  Railway  Coin- 

payable  by  -August  1  St .  1  94  6;  100.-  pany  reports  gros.s  ea rnings  for  the  '  "'m'' .  "n.  -  Sil<  a m  o  iix 

00'!  each  at  .';0c,  35c,  4ac.  60(  ,  7.5c'  p  days  ended  September  30  at  a  !  'I'e  '  oliali  lo-i 

and  $1  00.  payable  by  December  ]  total  of  $7,8.59.000  compared  with  o"e'6  com-eiitr.Tior  plant  and  sio<'k 

1st,  1916;  and  the  balance  of  349,-  $8,745,000  for  Ihe  coi  responding  piled  co'iall  and  silver,  i®  leported  ^ 

992  shares  at  $1.25,  payable  by  |  period  of  last  year,  this  being  a  de-  putting  in  a  rrfineiv.  the  company  i 

March  Isl,  1  94  7.  Company  incoi- ,  crease  of  $886!o(!o  or  1 0.1  per  cent,  controls  sntne  iiiiie  or  ten  old  sil- ' 

porated  August,  1  94  5,  (Qiie.).  An-'  Ciimulalive  gross  earning®  for  the  '  ..  ■m— — 

thorized  lapiral,  3,000,000  at  $1.  year  up  to  September  30  amounted 
par.  Issued,  1.050,008.  OJsciowed, '  to  $236.680.()00  based  on  the  coni- , 

950.000.  Qualified,  September  1  Stli.  '  pany's  weekly  reports.  This  com-, 

1  945.  pares  with  $237,95.'f.'HtO  for  lhe| 

Pk)Nf!OSE  GOr.D  MINES  I.IM- !  same  nine  month  period  of  1 04 1  be-  A  ■  ^  W 

ITED--By  Agreement,  dated  Sep-]  ing  a  decrease  of  $1.27.3.000  or  .53  E  I  E  E 


fOIJimBLB 

fbt  CMarine  InjUrance 

PROVIDENCE,  R.l. 

CHAUTERED  IS59 

Dtir  lit  lliv  I’hofiiiv  rif  H.-ii'IlorU  tifoup 
I  4.\ADI\N  DEI'ARTME.VT. 
MO.STREAL 

GEO.  LYMAN  &  SON 

IJmited 

fioneral  Asentx 

MrLII.L  BLEXL,  485  McGill  Street 
MONTREAL 

ESSEX  4  SUFFOlT 

Equitable  Insurance  Society 
Limited  of  England 

1.51  Alil.lSHKD  A.  D.  1892 

FIRE  INSURANCE 

I  vciv  biirk'nl  hj  great  leAiiiirccs 

rA.VADlA.N’  DEUCE.  MO.VTREAL 
C.  E.  SA.N'DERS.  Manager 

GEO.  LYMAN  &  SON 

Li  mited 

4venpral  AgeniB 

MfMLL  RLDt;..  4«5  McGill  Street 
aMONTREAL 

Phone;  MArqoette  .5241-42 


.  tomber  JOlb,  1  945,  Arle  Corpora-  ppr  cpnr 
!  lion  Limited  agreed  to  purchase 
I  300,000  .shares  for  $15,000, 
able  forthwith  and  received  an  op-'  | 
j  lion  on  2,099,995  shares,  being  j 
;  400.000  at  10c,  payable  8  months] 
from  dale  of  approval;  500,000  at] 

!l5c,  payable  7  months  from  date, 

,  of  approval;  300,000  at  25c,  pay- 
'  able  12  months  from  dale  of  ap-'  Good 


Mining  Notes 


FOR  SALE  BY  TENDER 

Property  of  the  Government'  of  Canada 
Industrial  Plant  at  Hamilton,  Ont. 


AL'REIiLF:  MINES 

Good  progress  is  reported  on  its, 


pioval:  300,000  at  50c.  payable  IS  ihiee-compartment  shaft  and  drill-  War  Assets  Corporation  will  receive  offers  to  purchase  Crown-owned  Industrial 

months  from  date  of  apoioval;  '“g  '*  continning,  Aubelle  Mines  land  and  buildings,  at  Hamilton,  Ont.,  formerly  operated  by  the 

.300,000  at  75c,  payable  within  2t  advise.s.  With  more  than  $500,000  .  P  s  a,,  j- 

inonrbs  from  date  of  approval,  and  “u  hand  it  Is  expected  lo  he  financ- 1  Otis-Fensom  Elevator  Co.,  and  more  particularly  described  as  tollows.  (All  Pi- 


299,995  at  $1.  payable  within  30  ,  Pd  sufficiently  lo  go  into  produc- 


mensions  and  areas  are  approaimate '  : — 


Gomp.sny  Incorpoi ated.  May.  1945 

•  Ont.  I.  Authorized  capital,  3,500.-  _  ,  _ _  _  - . . 

000  at  $1.  par.  Issued,  1.100,005.'  OROYDO.V  .MI.NKS  j  ....  ..  .  -vet.. 

Rsciowed.  I.IO'l.'tO'i,  Qualified  Seo-  Results  of  the  deep  driiliiig  P'"'  (uh.dincS-— Machine  shop,  heat-  '  ^ 

l-mbor  Hill,  191.5.  i  gram  now  under  way  on  the.  P'<>-  l,„„l  kuildino  SIDINGS:  —  One  entering  machine 

PHEI.P.s  GOLD  MINER  LlM-iPei'y  “f  Croydon  Rouyn  .Mine.®  ■  building,  gun  barrel  building,  4  -nrerina  vard 

ITED  -p.y  Agieeiuoni,  dated  Sep-  w-hich  adjoins  Joliel-Queliec  on  the  |  maintenance  building  and  two  ord-  *  P-  g  y  • 

lemhei'  loih,  19  15,  Harrv  H.  Prll-  west  are  expected  shortly.  Drilling  „jncc  storage  buildings,  with  ad-  SERVICES:  —  Water  and  sewerage 

lie  received  an  option  on  500,000  of  deep  holes  followed  the  lecom- ^  totalling  connections  fo  city  mains, 

shares  ar  15c,  payable  $1  000  in  '  mendation  of  E.  K.  fockler,  con-  asynnn  t*i.r  floor  soace 

cash  oil  approval  of  Agreement  byl»"liinK  engineer  for  the  company, '  »*»“"»  ss/.vuu  sq.  reer  r  o  ipa  .  PROTECTION: — Yard  hydrant 

the  Ontario  Securities  Commission  i  wno  carried  out  a  geophysical  s'"' '  - Ontario  Hydro  13,-  houses  fully  equipped. 

and  Hiriher  sums  are  required  by  !  vey  of  Ihe  claims  and  outlines  a 
the  Company  for  development  piii-j  large  anomaly,  similar  to  those 

po.sev.  ,h.  whole  to  be  taken  down  which  directed  ihe  drilling  pro-  i„f„,„,tion  may  be  obtained  f.om  the  Reil  Estate  Division,  War  Al¬ 

and  paid  for  within  6  months  from  grams  on  ihe  near-by  Qiiemoiit  and 


I  LAND: — 314,000  sq.  ft.  '7.2  acres' 
BUILDINGS: — Machine  shop,,  heat- 


I  about  337,000  sq.  feet  floor  space. 
'  POWER: — From  Ontario  Hydro  13,- 


000  vo't  system,  operating  voltage 
575,  25  cycles. 

SIDINGS:  —  One  entering  machine 
shop;  4  entering  yard. 

SERVICES:  —  Water  and  sewerage 
connections  to  city  mains. 

FIRE  PROTECTION: — Yard  hydrant 
houses  fully  equipped. 


d.'ie  of  approval,  t’oinpauy  incor-  KIdona  properties. 


noi-aled.  I)e<  emb?r,  I  9 4  4  ’  i  Ont.  i .  ]  Croydon  holds  three  groups  of 
Aurhonzed  capital.  .l.ObO.OOO  a;  i ‘laima  'n  'he  Rouyn  area,  the  one 

$1.  par.  Issued,  I.Ooo  OOS.  Escrow- '  !neutioned  above,  another  in  Du-  tenders  most  indicate  proposed 

ed.  100  000  Qualified,  September  ;  f'esiioy  Township  adjoining  Lake  property,  which  will  be  a 

Igih  J94.5  I  Dufault  Mines  on  which  gold  and  .  •  ,  »  •  -j  • 

.SPRl  CK  L.VKE  GOLD  MINER  copper  values  have  been  otilaliied  etermining  ac  or  in  consi  ering  any 
I.IAHTKD  Bv  Agioemenl.  deled  on  .suifa-e  in  a  mineralized  shear  oHor  ai  the  highest  or  any  tender 
Sepleinbei  Isi.  1915,  Allan  J.  j\fp.!zone.  and  (he  Ihiid  adjoining  Mac-  ,„,y  not  necessarily  be  accepted  for 
Lean  agieed  to  purchase  ho.oOo'  Donald  .\liiie.s,  on  which  good  val-  jj^nomie  reasons, 
fha re.®,  payable  forlhwiiti,  al  5e.  l  "‘'S  have  been  obtained  through  .  a 

and  received  an  option  on  1  4  6 o;.  "O .  fare  exploration.  Envelope,  containing  tender,  must 


sets  Corporation,  where  arrangements  may  be  made  to  inspect  the  pr<jpertv. 


economic  reasons. 


payable  within  4  months  from  dale 


Envelopes  containing  tenders  must 
be  plainly  marked  "TENDER  D-1-10 
E0>T.4>A  .miner  property  at  HAMILTON, 

Dulling  will  conHiiiie  iiiiougn-  j  .  .c  c 

•  .  .1.0  fc-rintana  mi..-  ONT.  .  addressed  to  the  Secretary, 

out  the  winter  on  Ihe  boniana  pio  , 

oeilv.  Work  was  siarJed  on  Ihis  War  Assets  Corporation,  4095  St 


Catherine  S*.,  W.  Montreal,  Que. 
Tenders  close  at  12  noon  Eastern 
Standard  Time,  Monday,  October  15, 

1945. 

A  cerfitied  cheque  or  bank  draft  tn 
the  value  of  lO^o  of  the  tender  price 
and  made  payable  to  War  Alters 
Corporation,  must  be  sent  by  the 
maker  of  rhe  lucecisful  tender  im- 
mcdiately  on  receiving  written  notice 
to  thit  effect  from  this  Corporation 


ar  9c  and  12c.  payable  witnin  ^  '  ®  mailed  on  ibis  War  Assets  Corporation,  4095  St  to  thit  effect  from  fh.s  Corporation 

months  from  date  of  approval:  Pe"-''-  " « <•“  >*'4' ‘ 

200,00.1  at  1.5c,  payable  within  14  piop''''t  »  f*'*  weeks  ago.  and 

months.  200,000  at  20c.  payable  ,  n  ,,  .kim  ai  „hv  'h.i  property  re  any  purchaser  *<H  be  vubietl  to  tb.  approval  of  rb. 

wKhiii  22  months:  lOO.OOO  al  30r,  ,  shai’e®,  being  3ii",oO'l  al  Ji,  pi*' 

payable  within  24  months'  20O.'H!0  able  within  ll'l  days  from  date  of  C«vcrner-in-Council  Dale  of  pettemoe  »ill  be  arranged  on  cemplermn  nf 

ea- h  ar  40c  and  -^Oc,  payable  w  it h • '  a PPX'va I  by  me  Commission  3oo.- 

in  32  mori'h*:  1  60,900  at  60r  pav-  "op  a'  8c.  payable  wlihln  24"  dav® 
able  within  36  months  from  dale  fioin  dale  of  appinval.  30<1,<r("l  a 

of  arrpioval.  Company  incoipoial-  '0<-,  pavable  within  3""  dav«  finiii  —  _ _ —  - _ — 

ed,  December,  I9!6.  iHnIi  A„-  da!»  of  appioval  and  \A/  A  D  A  CCCTN  CQPPQP  A  TIQM 

thoii.-ed  capital.  3  0.10  000  ,r  S)  sha  1  e®  each  n  i  I  a  nd  2  5.  .  pa  yal,>  TT  J  JE  I  .9  f*  W  H  I  I W 

par.  Issued.  1  216  156  K«riowed  wjihin  46u  dats  fu.m  dan-  of  ap  M**d  ON'f*  .  4095  S»  C*ff**rin»  Sf  W  Montreal  Qwo 

Telephone  Bflair  J77I 


1  <145. 

VAI.RI'IA  VIINF6  LI.VHIEH 


loth.  I'll"..  Kdwaid  V'  Dcrrscin  - 

I  an  »d  sn  i.iiiliin  i.ii  1  ><">  . . 


J7ih  lAs;.,  .i»n'  '  S>Mti< 

•  a  p'l  al  3  <•  lO  i.iiii  at  II  pa 

-11.  ,1  '  ...  I  <•  iS  a.A. 

*1  *4  ^  IJ»i .»  '  <i  • 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


- - Week  cn<ling  Cctohrr  2,  1945  — ^ 

Prev.  High  Low  Price  Sales  .  Bid 


Abitibi  . 

Do.,  6%  pref . : 

Do..  7% . 

Acadia*  At. antic . ; 

Do.,  prcf . 

Acme  Glove  . • 

Do.,  pref  . 

Agnew  Surpass  . 

Do.,  pref 

Algoma  Steel  Corp  . 

Do.,  pref. 

Aluminium  Ltd .  . 

Alco.  pref . 

Amalgamated  Electric 
Anglo  Can.  Tel.,  pref 
Asbestos 

Assoc  Tel.,  pref  .  ,  , 
Barker's  Bread 
Do.,  pref 
Barcelona  Tran 
Bathurst  Paper,  “A  " 
Beatty  Bros.,  “A  '  com. 
Do..  “B"  com 
Do.,  7%  pref 
Bell  Telephone  .  . 
Bertram  Sons  .... 

Biltmore  Hat . 

Blue  Ribl>on 
Do.,  pref 

Blue  Top  Brewery  ’ 
Brantford  Cord.,  com 

Do.,  pref . 

Brazilian 

Brewers  do  Distillers  .  . 
Do.,V.  T 

B.A.  Hank  Note  . 

B.A.Oil 

B.C.Power,  “A  . 

Do..*‘B’ 

Bruck  Silk  .  .  • 

Building  Prod . 

Burlington  Steel  . 

Caldwell  Linen  . 

Do..  1st  pref . 

Do..  2nd  pref . 

Can.  Bread . 

Do.,  "A"  pref  ; .  .  . 

Do.,  “B  *  pref  . 

Can.  Cement 
Do.,  pref 
Can  Cycle,  prr 
Can.  Forgings,  “A" 
Do..‘'B’ 

Can.  Iron  Foundries 

Do.,  pref . 

Can  Nor.  Power 
Can  Packers.  “A  ' 
Do..“B' 

Can.  SS.  Lines 
Do.,  pref 

Can.  Wire  Co  Cable,  “A". 
Do.  “B"  . 

Do.,  pref  ... 

Can.  Bakeries  . 

Do.,  i?ref  . 

Can.  Breweries . 

Do,,  pref  . 

Can.  Bronze  : 

Df pref  . 

Can.  Canners  .  . 

Do,,  Ist  pref  .  . 

Do.,  2nd  pref 
Can.  Car  &  Foundry. 

Do. ,  pref.  'new 

Do.i^ref.  lold  . 

Can.  Cclanerc  . 

Do.,  rigiil?  . ' 

Do.,  pref  . 

Do.,  pref.  mev; 

Can  Converters 
Can.  Cottons,  com  'new 
Do.,  pref.  new 
Can.  Dredge  flt  Dock 
Can.  Fairbankr..  pref 
Can .  Food  Protl  new 
Do..  “A  '  new 
Can.  Foreign  Invest 
Do. ,  pref 
Can  Gen.  Elec 
Can.  In<I.  Alcohol,  “A". 
Do..  “B  - 

Can.  Locomotive  mew 
Can.  Oil  Co 
Can.  Oil  Co.  new 
Do.,  pref 
Do.,  pref.  mew 
Can.  Par.  Rly 
Can.  Shipbldg,  “B  ' 

Can,  Wallpaper.  “A  " 
Do..‘B' 

Can.  Wincr>s 
Can.  W.  B.  Box^s,  “A 
Carnation  Co..  1st  pref 
Cocksbutt  Plow 
Cons,  B.nkcries  ,  , 

Cons  Min.  &  Smelt 
Consumers  Gas 
Consumers  Glass 
Cos.  Imperial  Mills  .  . 
Crown  Cork  &  Seal  ,  . 
Crows  Nest  Coal  . 


1.50  102 

2.V'i  2.1', 


120  121  V,  120 

105’,  107  105 

17h  17’4  17'» 


18',.  IS’4  18 


101  101  I,  101  — 


105 '2 

li}’,  20'4 


150  I  50 ' i  150 


in  lO'j  10 
-12  ,  42  41 


101 101 
IS’„  l77i, 


26’,  27 

45  45’, 


Dniry  Corp . 

n.% 

Do.,  pref 

58 

20% 

78 'i 

Davis  Leather,  “A".,  . . 

20% 

•  '  1 

Do.."B'  . 

12%. 

12' J 

17  4 

% 

nistillers-Sragram*  .  .  . 

63% 

68 

62% 

r  4% 

Do.,  pref . 

1 1 .5  % 

Dom.  Anglo 

33 

Do.,  prrf  . 

8.3 

37 

:V5'S 

Dominion  Bridge  .... 

.95 'i 

Dom.  Coal,  pref  6...... 

13 

13% 

12%' 

Dom.  Dair  er . . 

10 

Do.,  pref.  . 

28% 

29 

29 '  i 

4-  % 

Dom.  Foiintlnes . 

,30 

30 

—  1  ^ 

r^.,  pref  . 

Dom .  Glass  . 

140 

140 

Do.,  pref  . 

16,3'v 

164 

7Vi 

■  u  Xj 

Dom  Magnesium  .... 

7‘a 

7', 

Dom.  Malting.  .... 

17'^ 

19 

■1  1  '  J 

Do.,  pref  .  . 

100% 

Dom  Scottish  . 

.M  . 

Do.,  pref 

44 

10 

Dom.  Steel  Coal,  “B 

10 

11% 

Dom.  Stores  . 

18% 

10 

18% 

t  ^ 

Dom.  Tar  . 

18 

18'-; 

18 

T  *  2 

Do.,  prei  . 

Dom  Textile . 

Do.,  prei  . 

Dom .  Woollens 
Dryden  Paper 
East  Kootenay  Power. 
Eastern  Steel  Pro<l 
Easy  Washing  Machine 
Electrolux  Cerp 
Enamel  &  Heat.  Prod 
English  Electric,  “A  ". 

Do.,‘*B' 

Equitable  Life 
Famous  Players 
Fanny  Farmer  Shoi>8 

Federal  Grain  . 

Do.,  pref  .  . . 

Fleury  Bisscll . 

Do.,  pref  . 

Ford,  Class  ’‘A  ' 

Do.,  Class  *'B  " 
Foundation  Co.  oftCan. 
Gatineau  Power 
Do.,  pref.  S'  r 
Do.,  pref.  5  ’  2*  r 
Gen,  Products .  . 

Do. .  pref  ... 

Gen.  Steel  Wa^es  .  . 

Do.,  pref  .  . 

Goodyear  Tire 
Do.,  pref.  mew 
G  L.  Paper.  V  T 
Do.,  pref  V.  T 
G.  L.  Paper.  Sc 
Do.,  pref 

Great  West  Saddlery 
Do.,  pref 

Greening  Wire  . 

Ourd,  Charles  . 

Do.,  pref  . 

Gypsum 
Ham.  Bridge 
Hamilton  Cottons 
Do.,  pref 

Ham.  United  Theatres 
Do.,  pref 
Harding  Carpets 
Hinde  Dauch  Paper 
Holt  Renfrew  Co 
Do.,  ptef 
Howat tl  Smith 
Do  .  pref 

Hunts  Candies,  "A  ’ 

L>o  .  •  B 
Im|>erial  Oil 

Iint>eiial  Tobaccf) 

Do  ,  ptef  ... 

Imperial  Varnish 
Do.,  pref 

Ind.  Aneptantr,  ‘'A 
Do  .  pref 
Ingli*.  John 

lot  Bronze 
Do  .  pref 
Intercr, Ionia:  (  ..al 
Do  .  ptef 

InT  Coal  ft  Co  r 

Inter  Mrla!  1  tid  .  A 
IV.  .  piH 
Do  .  "A  pr^f 
Int^r  M  •  ng.  4  p.rl 

Inter  N  ;  ef 
I  V)  .  t-re* 

In.  I*. I  t  A  r-i  r, 

IV  pr^ 

In  Ire 


n  n't, 
IUh  11% 


in.^  ]0^ 
107 
7'i 


105  105 

no  no 

55%  56 


^  -1945- - 

High  Low 


1 7d  40 
19%.  17 

100%  991, 


- Week  ending  Oc  ober  2,  1945 —  — 

PPev.  High  Low  Price  Sales  E 


^5 -  - 1945 - 

Sales  Bid  Ask  High  Low 


Do.’,  pref  . 

Ivtolson’s  Brew 
Monarch  Knitting* 
Da.,  pref 
Do.,  pref.  new 
Montreal  Cottons 


23 ’v 

20 

$I  .20 

Montreal  Loan 

27 

114% 

11,3 

$7 

00 

Montreal  L.  H.  fr.  Power. 

72* 

10 

14 

Do..  3''p  Notes. 

49* 

101  % 

97 

$.3 

00 

Montreal  Telegraph 

44 

129% 

•94t% 

$3 

no 

Montres  Tramways 

2.3 

107 

100% 

$6 

00 

Moore  Corp 

6.3 

22 

1,3 

Do.  “A”  pref 

2.30 

.37 

.31  % 

$2 

7.3 

Do.,  “B'  pref 

360 

28  ' 

20 

80 

M  irphy  Paints,  com 

27 

60 

.33% 

Do.,  pre.'' 

106 

104  105 

W-i  22>4 


49^4  49% 

45%  42 


I  I  Furnished  bf  A.  J,  PATTISON,  JR,  A  CO. 
j  UMITBD.  Royal  Batik  Bldg.,  Toronta. 

I  f Subject  to  confirmation  and  changa) 

Current  ^  itaeka  Bid  Aakad 

Div,  i  .\llci)N  KiiMstoii  Units  ...  70.00  . , 

Rate  Alkiis  SI.  Latliarinrs  LniU  O’J.OO  .  .  .  , 

$5  50  Allens  'I'oronlu  LnlU  .  IlO.fHl 

$1  00  Anglo  (Ian.  I>1.  “A’*  Com.  JO.OO  11. 00  ; 

Anglo  Can.  'I'cl.  5%  l*l<l.  .  tri.OO  ..I 

licHuhariiuis  L,  H.  A  P .  it.OO 

H.C.  Sngui*  ....  00.00  0:1.2:,! 

lu:.  lei.  Jsl  Pfd . II0.2:,  I 

J'  9?  Iliiiitoii  Pctcrlioi’o  Carpel  ..  80.2:,  ....  I 

y  British  Anieriru  Assce.  60.*i.5  I 

British  Mlge.  &.  Trust  .  ..  150.2.',  I 

Brockville  Trust  .  50.2.1  | 

Calgary  Power  Pfd*  •••  lOJ-.'iO 

'  420.00  .... 


THi:  ViNANciAt'  TIMtS,  OCTOBER  5.  1945  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


M}  22% 

112%  n  I  % 


i  National  Breweries 
<.2  50'  Do.,  pref 

j  Notional  Grocers 
$1  00  I  Do.,  pref 
int.  Nat.  Sewer  Pipe,  “A 
In? .  T2at  Steel  Car 
^7  00  I  Niagara  Wire 
00  '  Noran<1a  Mines 


246 

255 

256 

225% 

,S7 

00 

Chii. 

Airways  . 

, . .  3.25 

360 

360 

.  48 

S7 

00 

Can. 

Bakeries  I’fd.  ... 

...  in.).2.') 

22^4 

30 

25 

19 

80 

Can. 

I'airbankR  • 

.  26.75 

27.x3(l 

105 

106 

$5 

50 

Lull. 

Lire  insurance  ... 

...  83.9U 

805 

42 

.37 

$2 

00 

General  Invest. 

14.7.3 

ifl.on 

45 

46 

47 

4"'. 

$I 

75 

i  .an. 

Indemnity 

.  1. •15.25 

160.09 

21 

10‘, 

30 

North  Star  Oil 

_  6  ■ 

6 

12 

10 

60 

Do.,  pre. 

.  6 

6 

9% 

7", 

Ogilvie  Flour 

. :  28’ 2 

29 

52 

50 

52  50 

Do.,  pref 

.  174 

174 

28 

Int . 

Ont.  Steel  Prod  .  . 

.  18 

10% 

8 

Do.,  pref  ,  . 

.  126 

R' 

27 

26% 

51  30 

Orange  Crush  .  . 

.  8 

28 

22% 

Int . 

Do.,  pre.' 

.  11 

12 

26% 

26%  20% 


IJO  117 
106 


Ot?  awa  Car  .  .  . 

Ottawa  Electric 
Ottawa  Lv  H  &  Power 
51  on!  D>..rre: 

?1  60  ^  Pai;e  Hersey  new* 

;  Page  Herscy  Tubes 
Int.  Penmans  Limited 
60  D,').,  prei* 

40  •  Peoples  Ccetlit 
In' .  !  Photo  Engravers 
51  5  0  Porto  Rico  Power,  pref 
80  ■  Powel  River  .  . 

1  Power  Corp  . 

$6  00  I  Pressed  Metals 
$2  50  '  Price  Bros 
Do.,  pref 

.$.5 . 00  I  Provincial  Transport. 

$5  00  1  Puri'tv  Fio  ir  . 

$1  .sol  Do.,  com.  new) 

Do.,  pref  . 

i  Do..nre'.  new  ..., 

60  Quehe:  Po.ver  .  , 

60  Bezent  Knitting, 
j  Do.  pref 
'  Riverside  Silk,  “A"  , ; 
5.1  00  '  riollan.I  Paper  .  .  . 
$2  50  '  D.,..  pref 

5.4  00  Russell  Industries 
Int.  j  Do.,  pref 
$6  50  j  Saguenav  Power,  pref 
i  St.  Lawrence  Corp 

iio  rsrs 


150 

7%  . 

19% 

119 

22«  -.  23%  ■  22 '4 

10%  10%  10 

15 17%  15%’ 

.10  .-^9%  .18% 

101  %  lOl  Vf,  101% 
lfi%  16%  16 


4  *  g-  Can.  liidustrieH  "A”  157.IMI  160. tMl 

70*  io  Industries  “B”  Com.  l.*,7.00  lOO.Otl 

*  22  171  <1  on  *•«'»•  Industries  7%  Pfd.  .  .  ,  172.00 

26  20  *  $1  no  CiMi.  liijicrsnll  IVind  .  .lO.tMl  6.1. o»» 

.59%  50  $4  00  t  on.  Investors  Corp .  7.2.',  8.00 

77^  5  (Ian.  Invest,  Fuinl  .  4.20 

6%  35  (Ian.  Machinery  (.oni .  9.00  10.00 

29  24%  %]  00  Can.  Mutor  Lamp  “A”  *  “B”  '.».2.’,  10.25 

175  168ia  $7  00  (.an.  Paving  Pfd.  ,  .  6.2.7 

18’,  15«i  M  00!  i>a  ITd .  i3.lMt 

*170  57  00 :  (,„ii.  \\>Kt.  .Sal.  ,Oas  I..  H. 

,  I  Ji  1>.  Com .  ;i7.«U 

’’  ‘"J-:  (»r..  \\>sl.  ShI.  (ias.  I..  H. 

58  ’  2^'  «:2  00'  . 

IP  Ri  60 i  <>*“.  NNcNtiiiahoiisf  . .  :.r.oo  58.00 

101 'I  08  *  $5  00 1  '  "P'lol  I  ru.l .  .lO.oii 

jq  ’  26'.  ‘  Caplliil  Wire  (.lolli  f.om.  fi.'iO  8.00 

IlS'j  100  S.5  00  j  CHl'itol  Win?  Ciolli  I’fii.  ...  22.25 

61 57  $3  00  Cawtliia  Apl.s.  I’ld . '  .1.75 

1.50  140  $6  00  1  .\.  W.  Chase  J’Id.  Homis  ..  2.X.75 

i  7',  5',  .  I  (.filoiiiiil  Heall.v  i'.om .  I..'i0  .... 

iO'ii  iM.j  Colonial  Stcaiiislii|>  .  8.'!.25 

*110  *110  87  00,  i.ommereial  l■inallee  Coni...  'J.25  10. on 

Hi'-'  '5,'*  *'  .Coiinucici.'il  I.ilV .  7.25  9.2.') 

,  V’ I  Confedeiation  f-ife  .30%  Pd.  HO.OO 
30'  .32  In'l  life  20%  Pd.  ..  33.25 

ih7i?  inn'  '  85  50  Corriigiiled  Paper  Box  [Us.  30.00 


Hish 

I  "3 

I.OW 

■l"H,i  Dom. 

of 

Can.  .. 

int. 

Rale 

*'/! 

Due 

F  A 

.Maturity 

Fe.  1,  19i« 

Bid 

101 

Asked 

102 

....  Dom. 

of 

Can.  .. 

u* 

M  N 

My. 

l.'UMS 

160% 

100  4 

lUl 

....  Uuni. 

of 

Can,  .. 

3 

J  DIS 

De. 

45,  1946 

100% 

101% 

•imi'.i 

90%  Hum. 

of 

Can.  .. 

Ui 

M  N 

My. 

1,  1947 

100 ',4 

lUI 

1(11 's 

. . .  Uum. 

of 

Can.  .. 

3% 

51  S 

Ma. 

1.  1348 

101% 

102',i 

102 'a 

lot'.  Hum. 

of 

Can.  .. 

3% 

J  D 

lu. 

1.  46-49 

101% 

1112 

10.) ',11 

104 ';i|  Uoiu. 

of 

Cun.  .. 

.3 

J  DI.5 

Ju, 

13,  5U-3I 

105% 

106 

I04U 

....  Dum. 

of 

Can.  .. 

3*4 

M  MS 

No. 

13,  48-51 

104% 

10.', 

HI* 

1021)4  Dum. 

ot 

Can.  .. 

3 

A  O 

Oe. 

l;  49-53 

104 

104% 

105% 

1U4'^  Dum. 

of 

Can.  .. 

4 

A  UlS 

Je. 

15,  47-53 

104 'i 

103% 

lOo'i 

Dum. 

of 

Can.  .. 

Si* 

F  A 

Fe. 

1,  48-53 

I05'i, 

106 

llU'a 

102)'a  Dum. 

of 

Can.  .. 

3 

M  S 

Ma. 

1,  52-54 

104% 

105% 

103',, 

101 ',<4  Dum. 

of 

Can.  .. 

S 

J  D 

.III. 

1.  5U-55 

10.3% 

lOSI, 

10.3)4 

101)4  Dom. 

of 

Can.  .. 

8 

M  N 

No. 

1,  63-56 

103 

103% 

lOl", 

103 '4  Dum. 

of 

Can.  .. 

4% 

M  N 

N<i. 

1,  46-56 

103 

103% 

lOli". 

liri',  Dom. 

of 

Can.  .. 

4% 

M  ,N 

No. 

1,  47-57 

lO.i'i 

106 

102U 

100%  Dum. 

of 

Can.  .. 

3 

M  .S 

My. 

1,  1957 

102 

1U2% 

M.l!', 

1II7'-.  Dum. 

of 

Can.  .. 

4% 

.M  N 

No. 

1,  48-58 

lOT'i 

108% 

102 

100 '4  Dum. 

of 

Can.  .. 

3 

J  D 

Ju. 

1,  53-58 

101-% 

102% 

lOl'i 

99%  Dum 

of 

Can.  .. 

3 

J  J 

la. 

1,  56-59 

101  >, a 

102% 

101% 

99  ij  Dum. 

ot 

Can.  .. 

3 

J  0 

Ju. 

1,  57-6" 

100% 

101% 

lOflvi 

I""'..  Dum. 

of 

Can.  .. 

4'(i 

M  -N 

No. 

1.  49-59 

109% 

110 

103*, 

102;^  Dum. 

of 

Can.  .. 

3'.* 

J  D 

Ju. 

1.  56-66 

103 '4 

104% 

!•;  % 

Dum. 

of 

Can.  .. 

3 

M  SIS 

Perpetual 

97% 

99% 

lOO's 

....  Dum. 

of 

Can.  .. 

.3 

F  A 

Fe. 

1.  1963 

100 

100% 

100 

....  Dum. 

of 

Can.  ., 

S 

-M  .N 

Apr 

1.  1963 

100 

100% 

RAILWAY  AND  NAVIGATION  BONDS 


.  07':, 

8.00  I  I'j'lVj 

8.0"  "•’'•4 


07'i  ....  Canada  Steamsbipa  . S'^  M-S  IS  Mar.  1S-S7  97'4  99 

104Va  ....  Canadian  Pac.  Railway  ....  Vn  FA  15  Feb.  1.5-51  1»4  IW 

il-t  •••.  Canadian  Pac.  Railway  ....  JJ  C  Inly  60  ti2’^  114, 

it>'-i  ....Can.  Pac.  Rly' 4  Perp  115"i  1174 

120  ....  Can.  NaL  Rly.  (Dom.  Uiiar.)  4’^  MSCNL  Sept.  SI  IM'/a  ... 

I32'.i  ....  Can.  Nat.  Rly.  (Uoni.  Guar.)  1’.  JI)E1  CNL  June  S5  )3P<,  .„ 

lol’a  ....  tian.  Nat.  Rly.  (I)nm.  Guar.)  3  JUEI  C  Dec.  4.5-50  lOO'i  lOli 

138  ....  Can.  Nat.  R1.V.  ( Dom.  Guar.)  5%  JJ5  AO  CNL  Oct.  1-6H  127  ... 

. . .  an.  Nat.  Rly.  (Dom.  Guar.)  3-  iJla  C  Jan.  54-59  101  101^ 

*  1944  quotations. 

PJIOVINCIAL  AND  MUNICIPAL  BONDS 

Th«  following  quotationa  ar«  furnUhed  by  Tha  IiiTcatmtnt  Dtalera*  ABBaeUttaa 
•f  Canada 

PROVINCIAL 


107%  100% 
17  9% 


$5  00  !  Do.,  pref 
80  :  St .  Lawren.^i 
S.1  40  I  Do.,  pre- 


4-  4  3% 

26%,  28%  26% 


our  Mills  .17%'*  '37% 


25%  24 

21  17% 


27%  26''a 

28%  26 


$1  50  ,  St.  Lawrence  Paper,  pref.  ,  69  .70^  68% 

$S  00  Sliaw  Water  Power  185fi  20  18% 

80  I  Sherwin-Williams  , 25%  25%  ‘ 

$1  00  I  Di..prc  . 155 

60  I  Sick's  Brev/er.es  .  31  .IO'jI  30 

Do..  V..T  •  .  29  30 

$2  10  o.lverwog-.l  Dairy  .;  r  12%'  12% 

$2  10  D,3..  pr?  .  II  M 

:  00  b  1  Do.,  W.D.  i>ref .  98 

*  I  Simon  e*  Sons  . :  2.5 

00  b  *  Do..  pre.‘ .  Ill  ■  » 

.  .  i  3  Impjibn,  “A"  .  19  19 19*  4 

Do.,“B  ’  new '  14*b  1^*4 

.51  201  Do.,  pref.  4%%  mew*  100  100  99% 

$I  70  So’itham  Co  16%  17  16% 

Int.  •  Southern  Can.  Power  .  12  12 

$6  00  !  Standard  Chemical  .  11*2  J^% 


111  109 

19%  I5«i 
15  10% 

103%  loo 


Do.,  pref.  . 

99 

99 

1 

Standard  Paving  . 

4 ’-4 

5', 

4% 

J. 

*4 

$2  00  ; 

Dr>..  pref  . 

1  .S  H 

17 

16 

$8  00 

Stedru'^u  Bros  . 

431.2 

58  no  j 

Steel  of  Canada  . 

77 

78 

77 

i 

Int.  j 

Do.,  pref  . 

•  79  " 

80 

M '  9 

1 

Int.  ’ 

Sterling  Coal  . 

10 

Tanihlv'n  Ltd  . 

19*3 

20 

I9,'i 

<ri  00 

Do.,  pref  . 

5.1 

54% 

I  H 

Tip  Top  Tailors  .... 

20  ‘ 

20 

I0"„ 

.  — 

H 

$8  00 

Tno’res  Bros.  new). 

21 

Toronto  Elevator.^  .  , 

.d4 

Int . 

Dr>..  pref/..  ^ . 

52Ja 

Trader^'  Finance,  “A 

20 

$1  00  1 

Da, 'B' 

.  19  %  r. 

21 

T 

1  *A 

$1  00  ; 

Tur'<etts  Tobnero,  pref. 

166 

Int .  ! 

Twin  C'tv 

II  '2 

I2'i, 

11  \ 

r 

,1  's 

$1  50 

Do.,  pref  . 

80 

$4  00  ' 

Union  Gq^  Co  .  .  .  .  : 

9 

9*s 

8>ii 

t- 

a 

50  1 

United  Corp.,  "A”  - 

29% 

29% 

80  ' 

Do..“B''  ...y. 

19 

lO.'l 

3  ,• 

’4 

ji  on  b  I 

United  Steel  . t 

6 

6% 

6 

-f 

$8  00  ' 

Viau  Ltd  .  .  : 

1.1 

82  00 

D  pref  "  . 

100 

$1  20 

Wabasso  Cottons 

52  00 

Walker  iHiram  G.  &  W. 

82'a 

87*4 

82 'i 

►* 

S', 

$3  00  1 

tDo.,  pref 

21 

21  Ij 

21 'i 

.  A 

40 1  (Irescent  C.reaniery  Pfd.  ...  Tll.tM 
I  drown  Life  Fully  l*d.  2K.*i.‘2.‘ 

I  dnAvn  ■  Iriisl  T.'t.oi 

$2  50  I  Del,.  A  Se<‘.  Pfd .  !»7.2: 

Delroil-  Itvier,  Bridge  22.2,' 

$1  00  lioni.  I'nvel.  (West)  dotn.  ... 

I  l)om.  (»f  dan.  (ieii.  Ins . 167. Ih 

nil  I  Life  ....  17.».0( 

29!  **over  Indu.stries  .  ii.oi 

tr  nnl  iXU'Inp  5%,  Pfd.  P.ir  12:,  ...  2(>.l)i 

51  20 !  ”  Steel  l»fd .  22,:,* 

57  00 !  Rdoionlon  vSIA<*k  Yds.  I  dils 

55  50  !  Laslern  ,1  r»dst  . . . 

I  Empire  Ufe^  'Pd .  Hi.Oi 

$1  00  :  Excelsior  Life  40%  IM.  92.2. 

$1  40  !  1'eder;,f  F(iiiud.  .Nr^.  d*,in.  .  I.IK 

$7  00  f  Foreign  Power  Pfd.  . .  2.1.01 

$3  OOj-ifVait  Brass  dom.  . .  2“,. 6 

fioderich  Klevator  •  *  .  16.21 

«T  an  t*»90ite  Club.  . O.Oj 

ei  nn  J.akes  Power  PLf.  in.:,( 

51  00  ^^*''**^  . 

40  (iuNran.tee  do.  of  \.  A .  220.0( 

40  ftugrdiaii  BcaUy  Pfd .  28, .5 

(iiielpli  A  lint.  Inv.  Par  8'*n  ,52.2, 

Gumey  Fdundry  Pfd .  2.7, 

$7  00  Halifax  Insurance  . in.Oi 

n.art,  Battery  dom.  7.0 

Highland  Dairy  Pref.  fifl.Ol 

$4  50  Homewcwxl  S.iintnriuni  .  fiH.Oi 

-A  Imperial  f.lfe  .  . 20.", .0i 

Industrial  Mlge.  A  Ttusls  .  42..M 

^  Ingram  A  Bell  Pfd . 06.0 

Iiil.  d|ili(ies  .’1  ,’)0  pfd . .  .^7.0 

Int.  Lamhton  Loan  .  .51.0* 

60ib'‘  Lega.re  J>fd .  2O.0( 

$3  00  Lohlaw  Inc.  dom .  16.0 

$3  00  Loess's  Toronlo  Com.  .  80.0' 

London  A  West.  Trust  ....  7.">..5i 

Manufacturers  Life  .  260.2 

52  -JO  Maritime  Life  .  23.0' 

-  Marllime  Tel.  IVI.  dnni.  .  16.01 

}”J  .Maritime  Tet.  A  Tel.  Pfd.  ..  I7.0< 

2  62U  'liBland  Loan  A  Savings  ...  1.5.2; 

^  I  Vinnesota  A.  *h,t.  Piper  doin.  J  I..",* 

Monarch  5ttge.  I'olts  .  .1.0 


22:1% 

7.:»o 

IL'i.lto 

80.00 

Pravincr— 

Albeila  . . 

KaU 

1 

M.lntitr 
March  1947 

Bid 

115."0 

1(17."" 

88.00  2 

Alberta  . 

h% 

1 

Oct. 

1959 

^•2S..5n 

175."" 

108.00 

101.00 

British  t^ulumbia  . 

6% 

13 

Feb. 

1947 

103.00 

H.tHI 

10.00  1 

r.i2."i. 

118.00  X 

Bi'itisli  Culumbia  . 

4% 

1 

Oct. 

llfj'i 

120.00 

•JO.OO 

27.00 

ll.'i.OO 

1  10.00 

British  Culumbia  . 

1 

Sei>t. 

1933 

111. .5" 

108.00 

io2.:)0 

-Manituba  . « . 

«‘*o 

1 

April 

1947 

102-5" 

70.00 

120.00 

in.utij 

Manitoba  . . 

1 

Oct. 

1931 

1 17.50 

l.'ilMMI 

113."" 

108.00 

.New  Brunswick  . . 

5% 

15 

May 

1050 

168.50 

lit. 00 

127.75 

IlK.OOx 

New  Brunswick  . . 

15 

April 

1061 

I '26.7.5 

02.2.’. 

118.00 

IViX)  X 

.Nova  Scotia  . 

IS 

Sept. 

1933 

J  i;l5(i 

1.00 

.'t.liO 

i  100.00 

103.50 

Ontario  . . . 

5% 

1 

Fel> 

1047 

103.50 

2:1.00 

100.00 

107.00 

Ontario  . 

4',j 

1 

June 

BI.'iO 

108.75 

25.00 

!  i.'iu.nii 

121).""  X 

Ontario  . . 

'4% 

1 

June 

107 1 

T27..VI 

16.25 

i  123.25 

118.00  2 

Onturio  Hvriro-Elec.  Power 

4% 

1 

19,57 

123.00 

o.oo 

10.00 

120.00 

123."" 

Ontario  Hydro-Elec.  Power 

«% 

Jan. 

1070 

126.00 

lU.'iO 

1 15.00 

1  1«2.0" 

08.00 

Prince  t^lward  island  .... 

] 

19.56 

98.00 

:m(i.2'. 

:ir>i*.uo 

1  111.00 

107.00 

IJuebrc  . 

4'* 

1 

Ann. 

19.58 

I09..50 

220.00 

j  0(..'»0 

R.'k.'.O 

Saskatchewan  ............ 

4% 

15 

19.53 

94.50 

2«,ri0 

:u.oo 

102.00 

Of.OO 

SHSkalclirwaii  . 

6% 

15 

.Ma  irh 

19.52 

102.00 

:.2.2:* 

<5.5,2.'i 

I  101.00 

NO.OU 

Saskatchewan  . . 

5% 

1 

Aug. 

1938 

101.00 

16.00  16.7.5 

7.00  S.OU  ' 
fifl.OO  ; 

08.00  108.00  I 

20."».00  .  i 

42..M>  I 

06.00  i 

.^7.00  60.00  I 


,  103.00  99. OU  dharh,ttctovsii 

i  117.00  IIIJ.OO  Halifax  . . 

(1  14.00  108. .Ml  Hull 

!  107.00  98.00  I.evJs  . . 

!  u:,.Cio  110.00  Moncton  . 

i  101.00  97.00  Montreal  . 

j  1I0.,50  105.00  Ottawa  ....... 

[  1 04. .50  103. 7:»  Quebec 


16.00  16.7.5  127,00  116.00  t  Saint  .lolin 

80.00  90.00  *H  00  80..', 0  St.  Boniface 


260.2.,  27.5.00  ' 


j  109.00  103.00  Three  Rivers 


119.00*  Vancouver 


23.00  27.00  BM.Oo  Weslmoiint  . . 

IK.OO  06.00  8.3. .50  Wind.soi  . 

17.00  18.50  *  121,00  X  Winnipeg  . . 

1.5.25  I  A — Pa^  utile  Canada  and  N'ew’  York 

J  I..50  L5.0<t  I 


.  3%  1  Jnlv 

.  5%  1  .Inly 

.  5%  !■  Ma.v 

. .  afo  1  March 

.  2  .Inly 

.  5%  1  March 

.  4%  1  July 

.  4%  1  Oct. 

.  4%  15  April 

S»  3%,  4%  II  Dec. 

.  ...  4%  J  Nov. 

.  3%  1  June 

.  4%  1  Mas 

.  3%  L5  Dec. 

.  4%  1  April 


100.00  I03.O0 

110.00  115.00 

109.50  114.50 

107.00  112.00 

111.00  Mb  (10 
99.00  102.00 

MF,.;,0  110,00 

tOt.OO  107.00 
I '27.00  132.00 

84.00  88.00 

10  (.00  108.00 
129.00  97.00 

|0*2..50  107.00 

94.00  98.00 


31%  28% 

12^3  12 
-  68  42% 

ll«%  114 
•52 

37%  29% 


Western  Grocer . 

$2  25  1  Do.,  nref 

1  West.  Kootenay,  pref 
'  Wesleel 
$2  22  Wes* on's 
$.1  00  '  D:,..  pref 

Int.  'Do.,  pref.  new 
S5  00  WiUil  Ltd 
$1  20  V/innipeg  Electric,  “A” 
Int.  I  Do.,  pref 

I  Wood.  Ale\.  &  .1.,  pref. 


18t..  17%  *•-  I 

24‘i  24%  23%  -  % 


111  108% 
79'-.  71% 

16.5  161% 


16%  12% 
9%  6'.^ 


43%  35 

5%  3% 


13%  10>.4 

101  97 


SI  75 

Woods  Mfg.  Co.,  com 

31% 

$1  40 : 

Do.. pref . 

no 

$6  00 

Wpol  Combing 

18'4 

$5  00 

York  Ktiiitma  Mills  ■ 

14', 

57  00 

Zellers  .  - 

29*4 

1 

Do.,  6%  pref  . 

28' 2 

80  ^ 

D-)..pref  . 

BANKS 

■  27 '  j 

Canadienne  Nat 

16 

$2  00 

Commerce . 

161^ 

Dominion . : .  . 

21  ‘a 

Int. 

Imperial  . 

21 

Montreal  . 

10 

‘nS  *^0  *  Nova  Scotia  . 

29 

$5  00 

Royal  . 

18 

$7  00 

Toronlo 

29 

.50 

LOANS  end  RUSTS 

;  Cnn.  Permanent 

171 

i  Central  Cati.  Loan 

172- 

$1  90 

'  Chartered  Trust . 

115 

Bcon.  Invest  .  . 

39 

Int.  ! 

1  Huron  fiiLEric  .  .  .  . 

Do.,  20  p.c.  paid  .  :  .  . 

89 

17', 

1  Nat.  Trust 

225 

1  Ont .  Loan 

108 

Real  Estate  Loan 

30 

Toronto  Gen.  Trust 

130 

$I  50 

Toronto  Mortgage 

•'1944  Q-viotations. 

105 

19  18% 

29%  29 


.  166 

16J  . 

$7 

00  ' 

14  "h 

71 

*80 

Int. ! 

9;*4 

.  7'.i* 

1 

"50 

30 

27»i, 

SI 

22 

16W 

Int.  t 

37r 

-.  f 

k  15 

L2t4 

)  100 

97*4 

$.5 

00  , 

63 

.58 

$4 

00. 

87*4 

69 

$4 

00  1 

22^ 

21 

$1 

00  i 

'  154 

128  ‘  ■ 

'  $3 

00  , 

155 

145  ' 

$7 

00* 

$7 

00  [ 

^  19 

15'^ 

lot.  1 

fl  39 

!«.. 

80 

105*4 

105»b  , 

S5 

00  j 

102 

99 

S4 

50  1 

,  *  22 

W'i 

$1 

00  : 

.  ‘ 

.  .  1 

95 

68  t^a , 

$3 

00  j 

ltd 

S7 

00  ; 

34 

29^4 

$2 

00 

*  110 

107 

•  1 

20' j, 

16 

SI 

00 

15 

9V 

40  1 

29 '4 

22  >4 

80 

29 'a 

'  2%A 

SI 

50  * 

27 

26 '-4 

SI 

25; 

16U 

15 

:60  1 

17  A 

14 

60  I 

22 'ij 

18 

80  1 

22 

18 '« 

80  ■ 

20‘i 

15H  . 

60  1 

30 

.  26H 

Sk 

00  i 

18*4 

J5 

60  ' 

30 'a 

27',' 

SI 

AO  i 

.  175 

160 

S8 

00  ^ 

S8 

00 1 

120 

S4 

00 ' 

39 

36 

Int.  t 

'a  90 

85  V4 

$4 

00 ; 

17'a 

16^4 

80 

225'i, 

195 

$9 

00 ' 

1  110 

108 

$S 

00 ; 

*30 

$2 

00 1 

132 

120 

$4 

00  j 

no 

105 

SS 

00 ' 

Monire.ii  tslind  Pwr,  PfiL. 


Mount  no\al  Hotel  Com. 
National  Ding  Com.  ..., 


3.00  4.00 

60. 2.5 


nd  New’  York.  R->Payal)le  Canada,  New  ^ork  and  lymdnn 

CORPORATION  BONDS 


Ffility —  Bid 

I  Algol, la  dent.  nis.  .5'^.  19.59..  65 

I  Asscc  Tel.  A  'tel.  5%.\s  1960  114 


(If/ice  .Specialtv  dom. 


f*acific  fioast  Term 
Paramount  7v1(ch'*nci 


Rellnnce  Grain  Pfd. 


Sassyer  Massey  dom. 


Third  ('an  Cien.  Invest 
Tmonto  (.arpel  Pfd.  . 
Toronto  fiarpet  Com.  . . . 
'loioido  <i»*ner;il  Ins. 


1*-^0  I  Avalon  Tet.  4'..,'  19,58  .....  102d 

102.00  inT.iMI  Hell  Telephonic:,.  19.57  .  121“ 

9.50  11. .50  Beil  Telephone  .5,  1360  .  129 

.5J10  6.00  B.  d.  Posver  4%,  19(50  ....  101% 

•3*50  l>.d.  , Telephone  1 1961  ...  JOK 

4.50  5.7.i  dalgaiy  Posser  5,  1950  .  114 

.80.00  (.atgary  Power  1964  .  lOld 

15.00  (_'atine«u  Poster  U%,  *A*  ....  114 

103..50  Do.  ‘B’ .  . ,  1611^ 

VJ.r.O  lo.oO  Int.  hj  rd.i  F.lw.  fi.  19H  _  97 

fl7.no  In).  Bower  0,  Ifl.'./  .  101 

40.011  |.  Int.  Power  O'/j,  in,'.”  .  107 

•  I  Marl-ami  Power  4,  I'.t.'ifl  ...  MI2i 

i:.2.nn  1  Maritimi?  1.  A  T.  4.  1967  ....  104' 

S't.0,1  ».7..',0  I  Mont.  I. land  Pwi.  5V,,  1957..  1 14 


114  m  .  ""'4  H'.'!', 

•  J’ulp  A  Paprr  7,  19,50  ..  rlfi  na 
■■■  !  On.  Inter.  Pap.r,  6.  Iflt'.t  '.  ltl 

,7,;,  I  <  /’..A  I’.  In.'.  5,  19..8  100 

loi'  lOT  I*'**"  'h  . .  I"' 

iim  '  fl.  1917  .  int  106 

iCan.  (.rmpiit  4’j,  1951  _  101'.'.  10.1', 

ini'..  too  1, 1 -  1"'”  lOfl 

]l,'-  ■'  Doni.  Coal  I'v,  19.'.9  -  ini  m.t 

iq,!/  . Of-  Davies  0.  in.'.r  .  101';  |03'.. 

97  9«'  I  Paper  4*,  19.‘.R  ..  10.5  ' 

Dom., Steel  A  t.oal  01.4,  K)j5  .  108'i  1104 


■■■  Dryden  P.aper  6,  1919  . 
Mr>i'  loiv  I  P'a.vei.,  4',.;,,  19.SI 

loii*  '  ^  ^  I  ^"'■'“*8"  P.P.  Secs.,  fl.  1919 


V9.00  ...  Montreal  I  ram.  !i,  19.51  ....  109! 

.Montreal  'I'ram.  4',.j,  19:5.5  ..  9fl» 
Montreal  Tram.  .5,  19;5.5  .  '101' 

51.00  ...  5l0iitieal  ^  ram.  5,  1955.  R  ..  101 

-Montreal  Power,  .9'-.,  19.50  101' 

12.50  14.00  mH.  I,.  II.  A  P..  3'  ..  IflB.I  101 

ins. >5  109j;#  MU.  A  P.  .1'..,  197.T  ..  lOi 

.  8.25  Mid.  A  P.,  t'..  1950 .  102 

14.00  17.00  Mid.  A  -P.  5.  19,50  -  lO'* 

95.00  inn.nn  n.s.i..  *  p.  4,  1957  .  in2< 

95.00  1  lO.iKI  j  Citawa  Power  4,  1957....  102 

80  00  Ollawa.V.P.  4.  1964  .  IW! 

110.25  •  OllMwa  V.P.  5,  1959  .  102' 

.  I..50  !  Power  Corp.,  4',^.,  1959  _  1127 

|••.■‘5  8..50.i  G'lebec  1‘ower  4's.  1962  ...  lO.S 

132. 5II  I  Saytienav  Power  4*4.  I'jOb  lot 

2.50  3.50  1  Do..  Series  . 1I5''), 

29.00  I  Shawiniaan  4,  1901  . ;...  lo:i>.' 

2.50  I  ShawIniKan  .S'i,.  1970  9S' 

90.50  ino..50  St.  Maurice  Power,  3";,  1970  100 ' 


Great  l.akcs  Paper, 5,  19.55  .,.,149 
G,'.  psmii  1,.  .A  A.,  5’...  194S  '108 


"  *  lot-  <-'*y  Italyci's.  j’i,  1948  ,  101 

ill,  I*  ■■■  I'llT.  P.  A  P.  Pfd.  5,  1968  ..tin 

1  11  “  ill.  J’-AP-.  5,  1961  100  102 

1111'  1011  *•;  '*'’*"*  *"4'j 

101  ■  109  ■  ''‘OUl.  Oil  4>.,  1919  .  10.914  10.513 

in'l  '  Massey  llaiTis  4 '3.  1954  _  10.9  10,5 

I't,  '•  MoIts  r.ld.,  6,  1953.........:.  inou  . 

10^1'  i(ui  Mont.  D.  D.  6.  1943  .  99  102 

100  '  *  Pi  ice  Bros.  .5.  19,57  . .  103  10.5 

1  r'l  ■■■  I  Paper  4s,  1965  .  flfn^ 

1I2’'*  '  I  1960  ....  106  102 

109  *  iftv  '  Amusenienis  4,  1965  .  10014  .... 

lot  lo'b  ,  Grains,  5,  1968  ....  93  95 

ll5''i  ...  !  ' 

1031;  1051;  I  Estat.— ? 

inn  *  102  *!  '''•‘y-  «.  1917  .  6.9V’  ... 


SI.  Mfluricp  Power  fi.  1936  .  102%  104ij  ‘  Ai’adia  Apts,  t,  1938 


37:).'2ri  395.23  |  dnited  Securities  .8.  19.5*2  ....  97% 

103.7.5  Winnipeg  FJee.  “A**  6,  101 

3.50  4.00  Winnipeg  Electric  B,  5,  1955  102 

97  00 

70.00  I  niliistrieg— 

.\l)ili|,i  6,  1953.  f  .O.D . lIC.'a 


«  (io  l  T'  usls  A  G„ar.i,.'ee  7-.'.50  75.75  ''  '1  !  ' 

I  I  n.  SIk.  Yds.  Sask.  8%  Pfd.  100.00  110.00 !  Abilibi  6.  I9.i3  .. 


Record  of  the  Curb  Markets 


Week  ending  OctoWir  2,  1945 — 


TcMed  Fanners  Cn-Op 
rnilcd  Steel  " \"  Pfd. 
Vieloi  ia  I'l  lists  A  S.nv, 
W-slerloo  Maimraeturlng 

Wnlerloo  Trust  . 

W'entw'orth  Radio  ...v. ... 
West.  Assee.  Com . 


4’-l)|  Alhei'la,  Pacifie  Grain  6,  1946  106 


Dominion  .Srpiare  4.  19,5.9  ,  .97 

109  Gedfiey  Realty  4.  19.52  86 

'lord  Nelson  Hotel  4.  1947  ..  80 

I  Montreal  Apt.  1st  4,  1954  ...  87 

!  DKilvy  Realty  5'i,  1951  ..  .  97 

.  Quebec  Apt.  .5,  1900  .  99! 

Il8'il  Oiieen's  Hotel  5,  1959  .  98' 

Il8'ajni,v.  Exeli.  Bldp..  2'3-3.  1959  83 
;  Sherbrooke  St.  .9 '3,  1952  ....  82 


AlRoma  Steel  5.  1948  -  lOin;  103’,,  SI.  Calh.  Stanley  .9-3'i,  4,  ’57  85 


Bramlt'ani  Henderson  6;  1945  101 


Windsor  4'.i,  195.9 


JK'  .  ?l'i 

lO.S  lot 


Alberts  . 

Andean  . .  .  • 

00  ‘  Atlas  Steel  •  . 

"7^  (  Bathurst.  “B" 

X9  crt  Bealh'Co,,  “A  " 

'  '  Bel'ling-Corticelli 

.$1  00  „p-i  pref 

n.C .  Packers  .  , 

QQ  I  B.C.  Pulp  &  Paper 
I  Do..T)rer  . 

S3  no  ,  Drfvwn  Co 
^1,1  Do  ,  pref 

Calgary  Power,  pref 
Can.  (Y  Dorn.  Sugar 
•  Canada  Malting 

!  Can.  Nor.  Power,  pref. 
QQ  Can.  Starch 
Do.,  pref 
Can.  Vinegars 
no  Pro«l 

20  Can.  Gen.  Investment 
5.1  00  Industries,  “B 

Do.,  pref  .  , 

t-.  Can.  IngersoII 

Can.  Int.  Invest.  Trust. 
.56  "0  _  I’-.'  P’'/ 

Int .  '  Can .  Light 

'Pq  Can.*  National 
.,q  Can.  P.  P.  Inv«. 

■  IX>.,  prei 

Can  Vickers 

C.*W  ’l.limhcr 
S5  "0  J'""  Westingliouse 
Cris^idy  s  l.td 
Do..in-ef 

•I  4.0  Catelli  Foo<l  Protl 
i  Do  .  lire, 
lu  nn  ‘Feltic  Kn  timg 
**  ’  Ci'v  Gas  A  Ele,  trie 

Clande  Neon 

Jim  .  '  ' 

sf,  on  ^“JV  . 

cJ'  DTse. 
c.%:.^'p7.-  c . 

,,  ,  ,,  C  lOv,  I'lr,,  l.'.l 

■  '  Con.  Ssn  lNC.i  pi-f 

■  '  I  I'aper  H...  pi.f 


Prev'.  High  Low 
Close 


60 '  *  59 1  a 

4'j  4!x 


Sales  Bid  Aak  High  iow 


DiJ  •  Pf*'-  •••■• 

Pgjj  j  W'esfern  Grnln  Pfd.  . 
j  Western  Grain  Com.  . 
i  York  Trading  _ _ 


1(11.5"  I 

3.5"  4.5#  ! 

6n.rrt  j 

42.6" 

.97.""  4"."" 


Market  Averages  and  Volume 


REALTY  BONDS 


MONTREAL  STOCK  EXCHANGE— 

Oct.  3  . . 

Week  ago  . . . 

Voar  ago  . 


Indtisliiuls  I  lililiOt  (.omhitif'd  Papers 


14%  15  14' 

160  160  158 

172L»  172%  .. 


1  7n  I  7o  )  bO 


2 '4, 

75 

45  * 

107 

104 

$6  00 

26*4 

22*8 

57 

48 

$2  00 

107 

99  • 

$7  00 

n  ‘a 

11 

Int. 

)20 

115 

$7  CO 

15»i 

11 

40 

25 

49 

$2  50 

15 

13'4 

168 

159 

172w 

159 

$7  00 

63 

3 ‘4 

2 

100 

85 

J5 

10 

4  7* 

191^ 

2 

SI  04 

1  00 

30 

12 

7 

U'i 

4'i 

101 

45 

2  35 

1  85 

57 

50 

S2  00 

1 1  ‘  a 

61-4 

26 

111 

S7  00 

14 

11 

15‘ii 

14*4 

^75 

•10 

4 

50 

20 

.50 

.18 

Arr . 

5*, 

3'* 

7*4 

4 

40 

75 

20 

15'  * 

LV, 

75 

n  -4 

8 

15 

1  14 

Int 

HO 

Int . 

1  IO'm 
7\ 

$7  00 

1  10 

no 

! 

20 

IR 

$1  00 

J 

2  I 

25 

J'a 

)  ill 

1  00 

73 

Inr 

1 

1  7 

An  i 

to 

10 

41 

15’,  VI 

00  b 

.'0  ; 

s 

•  4  , 

Furotshed  by  A.  J.  .Pattlton,  Jr.  A  Co.)  i  '' 

Bid  ABk*d  i  TORONTO  STO<  K  EXCHANGE— 
.Vradia  Apts.  4%  ViO  .  66.00  '  .| 

.\<lelalde  Sheppard  7%’’48  .,  43.00  .  !  u  «1l  ’ 

Albert  Bay  .5V ’.5"  .  79.""  ^ . . 

\Je.\(Tiidia  Apt.  .1%  *3.S  .  78. Oo  82.00  | 

Aiiciolt  Place  -I  s  .»(3  .  •‘»l.(Ml  ;i8.0.i  i  YftffW  K’l'nf'ic  irv^’p/  vi  i«' 

Aniuindalc  Court  Apts.  (>2.00  70.00  VOifK  NIOIK  rXCHAN(9E- 

Balfour  Bldg.  3's  %:>  ....  60.00  * 

Bloor  St.  George  7%  *46  ....  70.00  74. (M)  . 

Inrcndoit  Apt.  7\s  *16  .  .  44.lh»  46.7*1  . . . 

liiiMtdon  Prop.  7*s  MT  ..  Ci.OO  4(i.7.">  . 


I  f  iftiMtclon  Prop.  4  s  (7  . 
Coniiimght  Hotel  4*s  ',=>11  . 
Doni.  Sipiare  4'%  ViO  .... 
Gen.  Brock  Mote!  .3's  \5i  . 

(deiie.*i*»|cs  .")%  %‘l  . 

Go<|frey  B«‘ji!ty  4's  %2  W.S, 
Insurance  Evchange  4*s  V«l 
Let  fee  Rcallv  .7% 

:  I  oinhm'd  Bculty  2%»'s  *31  . 

1  London  Really  C’i’s  30  ... 
[  L<‘i  u'  Wgin  Molt  I  ... 
l-ord  Nelson  4's  '17  . 


(VL  .3  . 

eek  ago  . . . . . 

^eni  ago 

NEW  YORK  STOCK  EXCHANGE— 

Oct.  3  . . 

Week  ago  . * . .  . . 

1013  high  . . 


Indiisli  iaW 
1.'>8.43 
'  136..36 

126.83 


IiidustriaU 

06.2 

9.3.8 

93.9 


(.olds  B.  W.  Oils 


82.00  ; 
96.00  98.00  i 

72.00  73.00  I 

72.30  .  .  .  ! 


M<»ntreai  Sita'k  Exchange 
8', .00  ...  1  I'oronln  Stock  Kxcliange 

soon  j  New  York  Sloi’k  Exchange 

9131"  9S.IM|Ma>nr  Bldg.  6'5's  ’42  _ 

100.00  I  Motropol.  Bldg.  4‘'i’s  sec. 

94.00  ....  I  Ontario  RIdg.  6%’s  M3  .  .. 

78.00  82.30  Prince  Edward  Hotel  4%  *47 


Week 

'I  o  'm  oI.  26 
1.299.484 
I3.4.'’)0.00(» 
7.270,000 


PrevitiMS 

8.', 0.898 
10  689.900 
6.640,000 


TOTAL  TO  I  F.  - 


I'M', 

44,112,124 


19-14 

10,482, 'i8« 


>t9,.393.n00  197,180,0011 


Journal  Puh,  Co 


Langley  Ltd.,  pref 
Lowney '• 

MacLaren  P.  &  P 
Maritime  Tel  S  Tel 
Do  ,  pref 


Mt.  Royal  Hotel 


Do  .  pref 
Ont  Silknit 
I  Do.,  pref 
Paton  Mfg 
Do  ,  prei 

Power  Cor  p  .  iiref 
Do  .  2nd  pref 

Quf  Pulp  \  Paper ,  pref 
Quebec  Telephf>ne 
Kehanre  Gram 
INi  ,  pref 
Sangarno 

Sar  ma  Hr  «lge  ne« 

(  a/>  Power  pref 
X'  -ut  h  mount 
S*andai  d  ("lav 
8‘an.1  Palm 
5-  •:  \  Sf.op 
S  . ;  •»  te<» 


1.3%  1.3%  1.3 » 

42  4.3  42 

7%  7%  .. 


11%  1 1  %  11  % 
29%  30  *29 


14%  14%  14% 


79.00  82.00  Richmond  Bldg.  T'.s  ‘47 
79.00  Bovai  Windsor  .\pts. 

"2.00  St.  (  idh.  Stan.  Blt\  Cs  *3 

48.00  ,  Trinity  Bldg.  4*s  '.32  W.S. 

_ ■  rnite(i  Hotel  Notes  . 

I  Wellington  Bldg.  i»%.'s  ser 


29.00  3.3.00 

33.00 


8%  6% 

1  00 

35%  26% 


17%  16  >4 

18%  17% 


—  1 

1.3%  —  ' 

+  1 


M  R  4  R 

MO  )  M  0  y  tin 


,  \N  indsor  Cl.  Apt.  Xs  ^’>6  W  S.  71.00  ,  , 

S2  "0  <x'l  I  BKC  PORT  TR.^PFIC 

nn  Qiipbet: — T'le  official  slalistics 
*  70  of  the  QupIipc  Harbor  for  1!)44  is- 

7"  sued  by  l.o'iis  Beaudry  in  his  an- 
I  nual  ippoi't  to  ihc  Xalional  Har¬ 
bors  Board  'show  that  3  560  ships 
lotallinR  2.172,620  tons  Piiterfd 
llio  harbor  durinit  1  944.  In  the  pre¬ 
vious  year  :!,506  ships  lotallin,; 

56  00  1.'61.9H  ions  entered  the  port. 

II  H  K  K.\RMS  IN  I*.  K.  1. 

57  "0  t'harlolioiowii — A  federal  icport 

sVoo  "I  Canada  sliow's 

ih"  value  of  the  fainis  in  Prince 
Kdwaid  island  at  SI.58S,tC7  in 
56  50  104:;  l.ands  and  buildinss  were 

tl  00  laled  at  $7"S.7  1l  and  fur-hearing 
V6  "fl  •'"""■'Is  at  ^h7!','!2i: 

0\T\|{M»  KISH  PROIMCTION 

4fl 

roiiiiilo  \  federal  report  on 
p  '**  Ihe  KisliHiie.  if  OnCrio  shows  the 
Af  'iiiar'ilv  of  f isli  .  1,1  uded  last  yeai 
;>l(,  -.r,.,  l,  iu,,J|  VI  oiy  111  ,  an  ill 
I  lea'e  of  I  .%  (If. I  ,  eiij  over  Hie  '94  I 
iMndliia  of  ■; '1 5,9 .'!  2  .  iwC  Seven 
J.  wi  'li*'  i>'  n*.!!  aiipwed  iHi  leaker 
'I  'he  >iiiaii.i',v  <ai|i;lit  while  alx 
Ire  “'"’Ved  deileskws  tldlu  ihe  pl«fed- 
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STOCK  MARKETS 
AGAIN  FIRM  IN 
THE  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


ft  j  MarkPt  acti\iry  in  poiieral  (iur-| 

_  I  ing  thf  past  wook  iiroduced  the 

Demand  for  Paper  Slackens  — '  l’'"'"'"'’''"*”'  f"'  "iihoi't  >'eat 

•  CL  o  I  -  *h('  liiftit  of  iiiO(ler:itt'l,v  higher 

istilleries  ohow  Stren'jth  |  prices  witlioui  the  heet  which  norin- 
for  the  Period  !  nlly  results  from  fasl  turnover.  The 

- -  I  latter  was  t onsi'icuouiT  by  its  ab- 

WAI  kTFD  FAlwrrk  ei  '  ^  sence.  While  the  tickers  ilrcw  large 

W/AL.M1.K  ljAlINl:.U  5*  4  I  audiences  throughout  most  of  th'’ 

, - I  se.ssions,  much  o’’  the  interest  was 

u  ith  the  mines  receiving  mosi  of !  \ocal  rather  than  the  variety  which 
the  attention  ot  trader.s,  trend  on!  i.nds  evpimssion  in  board  niarking:.. 
the  industrial  list  on  Canadian!  1  roiiahly  the  ni'ar  aporoich  ot  ('a- 
markets,  vvhile  still  U|iward.  was  nada's  Ninth  Victory  J.,oan  is  also  | 


LAMAQUE  MINES 
EARNINGS  DOWN 


DIVIDENDS  DECLARED 


Other  Official  Notices 


somewhat  irregular  during  week 
ended  Tuesihiy  last.  rul|i  and  paper 
issues,  which  featured  jirev  ions 
week’s  .strong  market,  were  still  in 
demand  but  gains  were  considerab¬ 
ly  more  restricted.  On  the  aggre-j 
gate,  gains  more  than  outnumbered  j 
losses  by  a  fair  margin  for  the 
week.  Losses,  liowev  er,  were  mm  h  : 
more  numerous  d'lring  period  .iust. 
ended.  | 

ftuisl.'imjing  feaiur*  of  the  week 
were  the  liistillerv  is.-ues.  Hiram’ 
■Walker  moved  up  pidnts  on  the 
period.  Distillers  Seagrams  gained 
‘t's.  while  Canadian  Industrial  Al-! 


having  a  deterrent  effect  tipon 
many  invorli.i'':  however  iiricel 
;.a  ns  were  wall  in  evid.^iice  even| 
on  moderate  Inriiover, 

¥  ¥ 


1  ,  M  .  ..  ibu'istriai  At-  (n., „,j)i,ics  improved  a  irariion.  i  tor  of  the  Companv.  having  been 

,  A  -  points  and  t he  j  j„ j,  ,<t,,.,rc.s  en.ioyeil  -nost  atten- j  cleeted  in  the  vear  1  h.”,;.  and  is  also 

F!  .stork  moved  up  1  I’ oiinda- j  ,iop  tbrongbout  tliemitire  period.  !„  Director  of  the  American  .Subsidi- | 
tion  (  o.  was  a  sttong  -pot  witli  a  .,t,tioiigh  tlm  closing  indu.strial  C’nmnnnioo 


I  altbnugh  the  closing  indu.strial 
gain  of  ..  iKvinis.  (  anadian  \\  ail- ,  avt'rage  repres'.'pti'd  a  new  tight- 
paper  "K'  came  out  up  r.  and  Mon-'  i,ii;b. 

arrb  Knitting  iiref,  made  its  appear-!  ‘  Tradrng  in  Toroufo  saw  liirnovor 
ance  up  .’LWool  Comliing  gained  2';  ■  i;,ii  off  notably  lit  the  week’s  linal 
on  the  week,  while  Acme  (Hove:  ,vicssion.  after  riding  higli  for  nearly 
pref.:  Canadian  Dronge,  Can.  Con- L  forinight.  Ceids  chalked  ■ 
verters  and  Dressed  Metals  all  ,;vo  [.oints  advan  i 

moved  np  2  points.  Standard  I’av-  (p,.  industrial  average  slno 
ing  pref.  came  out  up  1  a  vvhile  the|  jpost  a  iwo-iioini  gain.  Hase  la  al.; 
common  gained  •  ;  ;  Dorn.  I’.ridge.  |  na rrow  Iv.  while  western  oil- 

J)om  Malting.  Federal  Hrain  pref.,  |  ^vere  a  hade  hetter. 
rnd  Inter.  I'  K-  F.  pref  all  added]  '  ^  if.  if 

IW;  Dosco  B’  moved  up  tLs  as  didl  fropo-wals  for  tuNation  relief 

Shawinigan  :  AInminiiim  and  .-^t -  i  „v  oked  activity  and  hotter  priees 
‘’I!/'*'.  ■' .  gained  1'  -,  :jj„  \v;,i|  .Slreet  in  four  eonsocut ivo 

while  Twin  f  ity  came  o.it  up  1  ^  htiovanf  tone  was  later 

Cams  of  a  tnll  point  were  registered  ,„odified  somewhat,  followed  hy 
dttiing  pei'iod  hy  .\I'o  pref,,  (an.  pome  recovery.  Final  pverage.s 
T.roi^e  pref  ,  L.  .Bterl  i'’rod..  I- iig-  ,|,o„ed  indn.strials  ai'ont  ‘hree 
lish  Electne  ’  A’  ,  B.  Fr»f ning  Wire,  ,^,,,1  „,j|i. 

Inter.  1  .C-  B  eommon,  I.eg.sre  pref,.  half. 

Orange  (rush  nrei,,  Bollnnd  Faner.  I  Tone  in  T.ondnn,  where  uuiet 

Picks  Brevvmries  v.t..  and  Steel  of „onerally 
(anadn  pref.  and  common.  Algomn  somewhat  on  news  of 

Heel  addmi  while  Abitihi  p.-ef.,  I  h,-eakdovvn  of  the  fereign  ministers’ 
Can.  Bakeries.  (  rown  Cork.  Niagara  :  ,vi,,,o„gh  no  selling  press- 

N\ire  fconthr.m  Co.,  and  York  Knitt-j  ..ojopce,  selected  indtis- 

n.s  a  mover  up  ,  !  trials  sought  !o-%ver  level.s.  Domestic 

Among  the  bans  Storks.  impm-;al  ;  irr.  gnlarlv  off.  vvhile  oils 

came  out  up  a  pony  while  on  ,,ocage 

(,urb  ALarkets  Queh-e  1  nip  pref.  |  .,  f,,,. 

pam^Hl  0  :  (lOdfri-v  K^mIiips  rnnip  •  -i  i  t-  ,1  .i,. 

out  up  1W;  Dem;  Square  Corp.  '  '>‘‘0.ned  nea.Iv 

.  1  1  1  1  r  X-  1  L  '  two  noints. 

added  1  'i  ;  (  ait.  North.  Bower  pret..  y.  it  if 

Melehers,  Nova  f'roiia  Light  ami  ‘  .  • 

Kelianee  Hrain  pref.  all  added  a  M"vatd  tondene.-  pe,s,sts  in  he 
point ;  gnd  C-*amereial  Alcohol  and  despite  labor 

Fleet  Airerafi  both  added  •% .  disputes  and  OBA  policies.  These 

Intercolonial  Coa.l  came  out  down  d’v-donments  are  at 

points  during  the  week;  Ca  nada  1'^ '’hiaf  impediments  in 
Wire  twef.  moved  off  2W;  while  t’^eonversinu  and  business  eNpan- 
Can.  Forgings  "A  ”  and  Ma'plc  Leaf  ' •  ^^he  gen  u-al  opinion  of  .'.v- 


DecHne  in  Net  Reported  for  8* 
Month  Period,  but  Ore 
Reserves  Increased 

Toronto — Lainanue  Gold  Mines 
l.td.  reports  estimated  net  earnin.gs 
for  the  eight-mont'n  period  ending 
Augnsf  31.  10  15.  3mountin,g  to 
$415.31;?.  equal  lo  13.8c  a  share  on 
the  3,000.000  shares  issued,  com¬ 
pared  with  net  of  $474,231,  equal 
to  16.8  cents  a  .thare  in  the  same 
period  of  1044. 

Tonnage  handled  during  the  per¬ 
iod  was  down  to  100,720  tons  from 
14  4,308  tons  the  year  before,  and 
production  dronped  to  $1,233,130 
If  If  If  A,i,  I  T,  TXATXTTxrx  ,  ,  x  fi’om  $1,450,682.  Average  recovery 

(fnvolui^.wF.JhflurtttaWdcon-iai.StedV^^^^^^  Sr" 

shierahly  from  session  to  session  I  tors  of  International  Metal  Indus-  c"sts  wer  . 

pr’ee  rhange;  were  ,g-nerally  car-  fries.  I.iniited,  as  General  Manager 

tivv.  Willi  .,)ii  ih(-  who'e  the  id’is  of  the  Company’s  operations  in  the  '  li,.'  j  t  ,,  u  j 

sg.is  in  .  ’,0  mc-ndant.  On  tlm  |  Vnited  .States  and  in  Canada.  The  company  m.ide  better  head- 

Aioniro:'!  St.-’k  Fxchange  gold  j  .Mr.  Balmer  joined  the  organiza-  ."“f 

i  .ocksscoivd  th.c  widest  gains,  final  |  , ion  ,n  103  1  and  some  years  later  ".it 

average  lo"  tli  '  week  being  more  Mverame  Bresident  and  General  .Man-  developed  in  the 

Mian  2C.  pi'iiils  h.igher;  industri.il.si  ;,gcr  of  the  Canadian  Subsidiary  ^'Kht-month  period, 
and  ”i>apers  ’  tacli  elosm!  about  W?  i  Companies.  He  is  presently  a  Direc-  a'*'e(as>ng  $6.1*  a  year 

'  of  the  Companv,  having  been  ”””’  ,  ,  ,,  ,, 

eted  in  the  year  1  037.  and'is  also  ,  '''^f^ves  wei;^»  snbsLanfiallv 

lirecior  of  the  American  .Subsidi-  jl!’’  io  -.510.9-1  fons 

•Companies.  .grading  $8.27  per  ton.  against  2.- 

rhe  c'onionjn-  niipr-Mos  f  n  ii  i-  ^ ^  gi’adln.g  $8.43  a  year 


tiger  of  the  Canadian  Subsidiary 
(Companies.  He  is  presently  a  Direc- 


SOUTHERN 

CANADA 

POWER 

COMPANY.  UMITED  ^ 

The  Board  of  Directori  hai  declared  this  day 
the  following  dividend: 

No  Par  Value  Common  Stock 

No.  82,  quarterly,  20c,  per  ahare,  payable 
November  1 5  th,  1 94S,  to  holdert  of  record  at 
the  cloae  of  butiaeaa  October  19th,  1945. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  October  l«t,  1945. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Notice 
'^TOTICB  ii  here^  Stven  that  a  divi* 
dend  ofOne  and  Three-Bightha  percent 
(1H%)  has  been  declared  on  the  $li% 
Cumulative  Preferred  Stock  of  the  Com* 
pany  for  the  quarter  ending  October  3 1 . 
1945,  payable  November  1, 1945,  to  Stock¬ 
holders  of  record  at  the  close  of  business 
on  October  lOv  1945. 

By  Order  of  the  Board, 

CAMERON  HOUGH. 

Secretary. 

Montreal,  September  20, 194$. 


THE  SHERWIN-WILLIAMS  THE  CANADUN  BANK 
COMPANY^OF^CANADA,  qF  COMMERCE 

- ,  DIVIDEND  NO.  235 

NoHce  is  hereby  given  that  a  dl-  * .  .  <  i,  u  i  .. 

vidend  of  Fifteen  Cents  (15c)  per  Hitulnd  «  ^ 

share  has  been  declared  on  the  no  ‘’’'•'^end  of  fifteen  cents  per  share, 
snare  has  been  oeciaica  on  ^e  no  Canadian  Funds,  on  the  paid- 
par  value  Ordinary  Stock  of  the  .  ,  .  W.  t.  , 

Lmpany,  payable  to  Shareholders  ^  d'-  ’  nd 

of  record  the  10th  day  of  October.  ^^Ist  Oo/ohirH  $4^  nnd'Tn,%h; 
1945,  and  that  cheques  will  be  mail- 

.d  on  No.,mb.r  1.  IHS.  Book,  no.  ijr  ,r,‘'‘B;,nch„  L  ,„d  «... 


closed. 

By  Order  ot  the  Board. 

P.  W.  HOLLING WORTH, 

Secretary-Treasurer. 
Montreal,  One. 

September  5,  1945. 

GENERAL  STEEL  WARES 


PKKFKRRED  lUVlDEM) 


Notice  is  hereby  given  that  a  | 


Thtir.sday,  1st  November  next,  to 
shareholders  of  record  at  the  close 
of-  huslnes.s  on  29th  September 
194  5,  The  Transfer  Books  will  not 
he  closed. 

By  Order  of  the  Board. 

S.  M.  WEDD, 
General  Manager. 
Toronto,  loth  September  1945. 

THE  DOMINION  BANK 

1>I  VIDEND  NO.  252 

Notice  Is  hereby  given  that  » 


j  ary  Companies.  |  ■'  ‘i 

:  The  Company  operates  four  ' 

I  plants  in  the  Fnited  States  and 
ibfk'e  in  '’aimda.  and  Mr.  Balmer’.s  I  ,  .  . 


tall  riff  notably  in  I  Im  wi-ek’s  I  iua  1,  j,  ppojr,) comprehends  Ihe  e'-e-  End  $66$  Gdin 


managersliip  ol  .such  plants. 


Toronto  Expenditures 


►  Ml.  I  n^rroulv.  wluli*  wosierii  oil-, 

train  proi..  |  p  iiari.v  iiotjf.f.  ' 

J'V  ¥  ¥  ¥  :  tof'al  value  I 

1  i  s  as  (I, 111  Bro|io.'.'tls  for  toxaiion  ,  re.al  Stork  I 

n  and  •’''  |  (.\ aniv  lty  and  brvtter  Pt  ices :  ^t.. pp,, 
ainr'd  t  '  :  j  j„  \v;,i|  .g|n,*>t  in  four  coii.socut ivo  | 
nit  11(1  1  N.,  Tliis  biiovant  tone  was  later  i  ,xs  i'f,ri7  916 

' ''’■''''tr'i’i'il  s„nio\r  iipt.  followed  '*>’ !  rioiitb’.s  to 

Vr’m  ■  F.?^  "'ern---?  nnd  ati  iim 

■'  .-I'owe,!  indn.striaD  aoont  Mireo  . 

'ning  W  ire,  p„j„|q  belter  with  I'ails  and  ntili-  .  ,,  ^ 

'g.-ire  pref,.  ’ 

and  Baner.  I  Ton,'  in  T.oniloii.  where  riuiet  ‘  ee  ne 
^  ,  traninsr  luul  ^^arlirr  l»e*-''n  cronorally,  _  ^  . 

;i!.  .y-iMiui  in-pi.  f‘nso(i  snTn'’Nvluat  on  nows  of  ,i  •,  f  . 

iiitihi  p'-ef.,  I  bri'M kdovvn  of  the  ror,;'icn  ministers’  |  ’  '■ 

"k.  Ni.'ie.aia  pppiey,  .Mthotigh  no  selling  press-  :  'iV 'j 

lOtk  j\nitt-j  eviflenee,  selected  itvlus-  ^ 

,  .  ,  !  trial.s  sought  to-%ver  levels.  Domestie  :  '  • 

s  Impe]  >.H  .  irr,'gi'il.ar1v  off.  vvhile  oils  ' 

"’rivvere  .lull  Final  industrial  a  v  erage  i 
'  f''‘'^f’^for  Hie  week  showed  only  a  frar- 1  •''> 

1  tie.s  r^am*  rise;  rails  declined  nearly,’’'""* 

^  two  tioints. 

iiwer  pret..  Y-  «  ¥  '  ^ 

Light  ami  ‘  ...  I  lals  and  mi 

1  .wi,m  1  ..  linvairl  tondene.'  persists  in  the, 

lerihol  an.'l  S^tre.-t  nmrket  despite  labor  ,  K  rnmi 

I  X  oisjuites  and  OBA  policies.  These  i 

Is.  ,  '  ^  ,  ,  ,  ,  '  distilleries  > 

out  down  dev.'lonmonts  are  at  , 

k:  Canada:  I"  -’I'!'’/  'mtmdiments  m 

•  1^.  \vln‘]o  rf^oonvor.^io»7  and 

Vlnnln  It»af  •  'JPMM’hI  opinion  <>f 


Mont'l  Stock  Exchange  Toronto — Finanre  Commissioner  I 

Values  Up  for  August  reports  that  mora 

^  ^  (nan  naif  Toronto «  estimated  oivio 

A,  the  end  of  \ngust  this  year  the  fiscal  year  1945 

total  valtie  of  listiug.s  on  the  Mont-  been  received  by  the  end  of 

re.al  Bto,  k  Kxcl.ange  and  the  Curl,  to  fat  date  were 

w.  ,  . . 4^1  4  «-oA-nr4  ^.•,90C.sr*,6,  and  ostimat^d  revenue 


rf'nl  Stofk  Kxclianjjo  nnd  Uif*  Curb  ^  *14^ 

,,  ,  ,  4  14  «-oA-nr4  ^.•,90C.sr*,6,  and  ostimat^d  revenue 

>^;!Krt  anioun  to  J  1 .0  0  i  .Or,  4 ..  oo^ 

'll*  a  the  yoar  is  $6.^81.241. 

niKi  "Showed  an  increasr^  cr  ,.4,  j  a  4 

,881,697.916  „ve,'  the  previous  Expenditures  to  the  end  of  A, ,g- 
montli’.s  total  of  $7.822, ’166,550  >"t  "'a^«’«’  eent  of  'he  total 

J  .  r  triDo  1C  *  «>o.>  'HidKrt,  compared  with  fi7.09  ner 

and  Ml  iivroasp  of  ^^408.1  fi.;.222  ‘  j  #  mi  a 

..  *  4  1  f  mo  ftni  1-D  cent  for  t!ie  same  p<»nod  of  194  4.1 

rvpr  the  total  of  $  •  .4 08.00 1 . 1  a 2  ,,  *  m  i  -  I 

-  114  fh®  comparative  fuures  of  194d 

fn?’  th«  nnni'^  month  Inst  rear.  j  mi,i  i  j-  x  .i  *4  i* 

w.  *  .  ,  .  A  ou  4  i^*44  indicate  a  definite  chancre 

xNot  including:  tii^  bonds  the  to-  .  ...  j  •  41.  *4  •  *1 

tal  of  86.000.901.992  was  an  im-  <he  trend  of  thejity  s  financ.a 
,  .  operations  with  the  cessation  of  ■ 

provement  ovc>r  Hie  previous  .  ....  ,  .  ... 

c-,  00  <  oor  hostilities,  the  commissioner  add-, 
month':  figure  of  $a.S  (  L3  2  4.2  25,  , 


!  and  a  grt'aie'-  inrreppe  over  the 
fot.al  of  1  1 ,256.1  61  for  \ngust, 
19  M. 

I  Of  tlio  twonty-two  different 
;  .groniis  mtod  seventeen  recorded 
I  advances  nnd  the  remaining  five 
sliovved  lossp'=.  flold  mining  shares 
I  showed  tile  heaviest  increase,  jnmp- 
i  ing  IT  million  dollars.  Base  me- 
i  lals  t'ud  miscellaneous  mines  rose 
'  29  million,  pulp  and  papers  were 
j  np  IT  million  and  hrewerier,  and 
distilleries  '.vere  13  million  liigher. 

I  Aircrafts,  oils.  transportations, 
ntilitl's  and  industrial  bonds  also 
declined. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Clois  A  Dividend 


dend  of  One  and  One-Half  percent 
bat  been  declared  on  the  Clatt  A 
Stock  ofthe  Company,  payable  December 
1,  1945,  to  Stockholder#  of  record  at  the 
cloteof  butinett  on  November  9.  1945. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 

Secretary. 

Montreal,  September  20,  1945. 


DOMINION  WOOLLENS 
&  WORSTEDS,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  the  next 
fiuarieriy  dividend  of  12|,3C  per  share 
nn  the  no  par  value  Common  Shares 
of  the  Company  will  be  payable  on 


‘**"*''®"‘*  (twenty 

TAI.NTV-FIVE  LENTS  ($1.-51  ahare)  upon  the  paid  up 

per  share  has  been  declared  for  capital  stock  of  this  Institution  has 
the  quarter  er.din.g  (Ictober  31st  declared  for  the  quarter  end- 

1945,  on  the  outs  andiug  preferred  October,  1945,  making  a 

stock  of  this  Company  Payable  j„,3,  distribution  of  eight  per  cent 
November  Lst  194  5,  to  aliarehold-  ^^3 


I  era  of  record  October  3rd,  1945. 
By  Order  ot  the  Board. 
FR.WK  S.  BROPHY, 

Secretary. 

I  Montreal,  September  27th,  1945. 


GENERAL  STEEL  WARES 


OOM.MOX  Dn  iDEXD 


(eighty  cents  per  share)  for  the 
fiscal  year.  The  dtv'idend  will  be 
payable  at  the  Head  Office  of  the 
Bank  and  its  Branches  on  and 
after  Thtirsday,  ihs  first  day  of  No¬ 
vember.  1945,  to  ‘.shareholders  of 
record  of  the’lath  October,  1945. 

By  Ordsr  of  the  Board. 

ROBERT  RAE. 

General  Manager. 
Toronto.  1.1th  September,  1945. 

Standard  Chemical  Companjr, 
Limited 


— J  ••  no  par  vaiiir  Loinmon  Miarcs 

K.v  a  change  in  (.end.  he  meant  j  nf  i,omp.an.v  will  be  payshle  on 
that  last  year  and  In  other  years  1  the  lst  day  of  November,  1945  lo 
nf  the  war  the  amount  underspent  I  shareholders  of_  record  the  loth  day 
'vas  greater.  Now,  departments  '  October,  194.). 

were  spending  more.  I  »>’ 

_ _ _  _  F.  C.  LOt.KBL’HN,  Seeretary. 

^  ,  !  Toronto,  Out.  October  1st,  191,5. 


Notice  -is  hereby  given  that  c  |  4.im«iea 

dividend  of  TWENTY  CENTS  - 

1  20c)  per  share  has  been  declared  ^  PREFERRED  STOCK  DIVIDEND 

for  the  quarter  ending  October  ^  - - 

31st,  19  15,  on  the  outstanding;  Notice  is  hereby  .given  that  the 

Common  Stock  of  this  Company,  Board  of  Directors  of  this  Company 
payalile  November  loth.  1945,  Id  ^  declared  a  quarterly  dividend 
shareholders  of  record  October  j  gjjd  one-quarter  per  cent 

17th,  1945.  I  1 1  14  "(k  >  on  the  Preferred  Stock 

Bv  Order  of  the  Board.  'of  this  Company,  payable  on  the 


Notice  is  hereby  given  that  the 


Call  for  Exchange  jl'-_  ’  - 

Canadian  Oil  Shares  ~ 

Canadian  Oil  Companies  Limited  j  Refunding  IsSUe  By 


.advises  that  hy  supplementary  let¬ 
ters  patent  dated  .August  21.  the 
former  Issued  common  shares  of 
I  the  comnany  were  re-divided  so 
th.at  holders  tliereof  were  entitled 


Laprairie  Company 

Offering  was  li-ring  past 

ee  :  ly  )\'.  C.  P’li'iel  1  &  Co.,  L,.j., 


payalile  November  loth.  194  5,  to 
shareholders  of  record  October 
17th,  1945. 

Bv  Order  of  tlie  Board. 

FRA\K  g  BROPHY  December,  1945,  to 

fKA.N.K  N.  HKtitni.  .shareholders  of  record  at  the  close 
.  ecrctaiy.  ^  business  on  the  31st  day  of  Octo- 
Montreal,  .Septenilier  27th,  1945.  |  ber,  1945. 

■  I  By  Order  of  the  Board. 

PENMANS  LIMITED  «  m,u  wA<<n 

^  Secretary, 

Iin  IDEXD  XOTICE  '.September  27th,  1945. 

- -  I  — 

NOTICE  is  hereby  given  that  the !  p  »  *•  I  •  Lx. 

following  Dividends  have  been  de- ;  MraXllian  I  CaCtlOn/  Liglli 
dared  for  tlie  quarter  ending  the  and  PoWCF  CompanV, 
31st  day  of  October,  1945.  Limifad  ^ 

On  the  Preferred  Stock,  one  and  _ _ 

one-half  per  cent  (  ll*%).  payable!  glv^n  that  the  Boxrd 

on  (he  1st  day  of  November  to  I  of  Directors  of  this  i.ompany  has  de- 

.^hareholders  of  record  of  the  2nd  |  '  laml  a  dividend  of  one  dollar  per 
rtav  of  Oeti.her  19  15  I  share  on  the  Company's  issued  Ordinary 

uay  ot  uctotier,  lai.i.  Shares  of  no  par  value,  payable  on  the 


Cardens  lintli  lost  2  (loints.  Pell  P'ot'  that  aPiiougii  the  strike^ 
Telephone.  Can.  Foreign  Invesi  and  alrog.'f’uer  an  unfavorabl- 


T.nhlaw  ’  P"  all  =o!,|  off  1 


Itet'prning  lieeniivo  they  usually  in- 


Mitchell  and  Riverside  <=ilk  both  diiate  a  demaud  for  higher  wages 


Sfadacona  Operations 
Are  Being  Maintained 


lost  I’..;  wtiile  losses  of  a  point 
were  shown  bv  Prazilian.  Reatty 
Pros.  “A”.  Can.  Banners  2nd  nref.. 
(’an.  Food  Products.  Bonsuniets 
Gas.  Easy  Washing,  (’.oodyeav  Tire. 


when  industrial  eonditiops  are  on  , 
Hie  uDirend  th 'v  a.-'v-erthelecc  indi- 1 
rate  some  breakdown  of  law  and  i 
order.  D  D  stat  d  that  stocks  may  | 
eniitiune  to  co  higher  on  the  infla- 


Latest  adviee  from  Ptadacona  '  ^ 
Miiiei  T.'d  .  is  to  effort  that  de- 1 
v.loiunent  1=  being  maintained  and!' 
produetion  conlinuea  at  about  same  | 


to  two  eommon  shares  for  each  of  an  <ssue  of  ,$25ti,0Pi)  first  piurt.- 1  Dividends  have  been  de- ; 

common  share  then  held.  gage  serial  bonds  of  the  Lapraii  ie  '  f  quarter  ending  the, 

Holders  of  certificates  for  the  Company  Incorporated  bonds  are  to  ^Ist  day  of  October,  1945.  ; 

former  issued  common  shares  are  be  dated  October  1 .  1945,  to  inatnre  On  the  Preferred  Stock,  one  and 
requested  to  forward  the  certifi-  October  1,  1946-58.  Coupons  range  oiie-lialf  per  cent  (  1 1*  %).  payable  1 

cates  for  their  shares  to  the  Tor-  from  3  to  4  ij  percent.  I’roceeds  of  on  (he  1st  day  of  November  to! 

onto  General  Trusts  Corporation,  at  the  i,ssue,  which  is  being  ofiered  at  .‘Shareholders  of  record  of  the  2nd  i 


2.53  Bay  Street,  Toronto.  Ontario,  par  and  accrued  interest,  are  being 
or  212  St.  Janies  Street  W.,  Alont-  applied  toward  the  redcjiiiptlon  of 


the  i,ssue,  which  is  being  ofiered  at  Shareholders  of  record  of  the  2nd 
par  and  accrued  interest,  are  being  day  of  October,  19  15. 


Gt.  T.akos  Bailor  prof. 


Maplo  (ion  theory,  liowever.  it  is  well  to 


Leaf  Gardens  pref..  McColl  Fronte-  1  loircnighly  investigate  to  see  whe- 
nac  pref.,  Rollaud  i’aper  pref..  and  H'.'r  or  not  it  is  a  safe  roacl  to  tra- 
We.steel  Brodiiefs.  I’rotineial  Trans-  tel  iiiif'T  some  of  the  had  ohstarlos 
port  sold  off  ‘s  and  Bower  Corp.  have  been  vcmovi  d.  (ine  Wall  ' 
and  ll’oods  Manfg.  each,  while  .Street  hou  :o  states  tint  without  in 

B.  r.  Bower  "A  ”  Can.  Brewerie.o '  any  wav  inferrin.g  that  the  Iml!  ■ 


dncHon  at,  .Stad.aema  .amounted  presently  Issued  capital.  '  standing  and  whicli  matured  on  Oc- I 

J -M  -  i  (ober  1.  1  945.  The  balance  required  I 

,if‘62  62"l  ton""  La  Lux  Production  I  to  affect  such  redemption  amount- 1 

In  mining  circles  m  Montreal,  2nd  QuSrtOr  HighCf  i  interest  on  the  bonds  being  redeem- I 

l7H,"?"ann?u’lt?n"n  wa'l"f7hJ  Toronto- La  Luz  Mines  Limited  Provided  from'  the  gen- j 

for  isHn  I  vepnrts  gross  metal  production  of  *“ral  funds  of  Hie  companv.  Direc- 

foi  Ii.  tin„  of  Hip  sh.tres  of  Hie  re-  5. 5 9  ;( 9 .3  for  the  quarter  ended  I  company  consider  that 

orgrunzed  l  omnany  on  the  Toronto  ju^p'o,,  ,945  compares  with  1  ^f'er  making  the  payment  required  1 

L-W'liring.^'.  but  Kxcliange  officials  $573,204  in  the  quarter  *or  this  purpose,  the  company  will' 


P.  r,  I'owrtf  ••A"  Can.  Brp\vi^rip.= '  any  v.-ny  infprrin.^  that  f,h^»  bill!-  .  »» 

pref.,  anrl  Df>m  Tf^vril^'  each  ea?e.fl  uisirkt-t  is  over.  i‘  would  bo  prof- 1  .  on  rea 

^8,  erabio  to  bv  cnnH'.ns  on  a  trading  i’"* reportet^  recent 

On  Curb  markets  B.  C  PuiP  besis.  It  is  stntml  Hi.st  labor  ,vil1 j’". 
moved  of  3  points  on  week;  B.atli-  inobaiily  be  .:ati.;fi  ‘.1  with  a  1  0  to  '’^'"ig  of  the  shares  of  Hie  re 
tirst  ‘B’’  .-ame  out  off  1’;:  Brown  l  5  G  increasp  and  Hie  niihlic  will  oigrinized  (■oninany  on  tne  Torontt 


La  Luz  Production 


pref..  Canadian  Light.  \lt.  Royal 
Hotel,  and  Fnited  Fuel  '  all  sold 


nlHmatelv  flemand  spiiimient  of 
‘-trikes.  Con'rress  is  bound  to  ras,' 


off  a  full  point:  while  ,\tla:s  Stools  ta.vos.  so  watchin: 
and  Journal  Bub.  Co.  both  ea'e'l  -’s.  v  e'opment:;  one-l 


nd  Journal  Bub.  Co.  both  ea'e'l  -’s .  ve'opment:;,  one-li  lif  (a;b  reserve'  en"  ■  1 ')•  .  1  >  1  *.  .iiaris 

- - - -  eonld  he  used  when  -ax  pietnre  he.  ""  ^fontre.al  Curl,  Market 

Hollinaer  Consolidated  '’onies  eiea-e,.  ,.,,.1  one-i.air  when 

noiiinger  v^onsoi  oarea  i-i,nr  qitmtion  >9  ;e.i  'oymg  a  fan- niarkez  at  level  around 

Enters  Snow  Lake  Area  '  v  "  !=i'at’e.  High  of  the  new 

-  No  annoum-em  nt  h-s  ■=l‘’'‘l;.eona  ‘Glares  is  $1.05  and  low 

.Marking  the  entry  of  another  furthcoming  v.‘t  in  resnert  to  tlm  ''onts. 

argp  mining  company  into  the  somi-nnnual  interest  I'ayalilr  on  ' 

Inow  Lake  section  of  .Manitoba,  it ;  fni emational  Hv  lr.'i  bonds  due  Or-  »>ctory  Aircraft  Plant 

3  reported  that  Holling'  r  (on-,  (fiber  1  and  in  bond  idrtdos  it  wa;  Not  Yet  Disposed  Of 

oliclated  Gold  Mines  has  submit-  , pr,  onjninn  that  nt)  announcenienr  - 

ed  a  proposal  to  carry  forward  jq  Rkflv  to  he  m.ade  for  some  time.  ;  tuiawa  Hon.  ('.  1)  Ilowe.  .Min- 


.Marking  th 
large  mining 


io;iorf  that  as  yet  no  registration 
(lapers  have  lieon  filed. 

Sfatlicona  Mines,  19  1  t.  sharps 
.ni'i  listed  on  Montreal  Cnrh  Market 
•iiining  softion  and  have  been  en- 
'oying  a  fair  market  at  level  .around 
‘ te  83  a  share.  High  of  Hie  new 
.81  .'fhieona  ‘Glares  is  $1.05  and  low 
60  cents. 


ended  June  30,  1941.  I  adequate  working  capital  for 

Afler  operati’ig  costs,  deprecia- 
tion  and  other  charges  the  estim- j 
.•'.led  net  profit,  was  Jlb2,947 

against  $28,4  43  reported  for  (he  Redeemed 

corresponding  quarter  of  last  year.  NoOrduyil 

DIMS  LFITHER  IJHTIXG  .  ~~  ' 

Announcement  is  ms 
The  Class  A  shares  and  Class  B  duyn  Aviation  Limited 
shares  of  Davis  Leather  Company  redemption  of 


Snow  Lake  section  of  .\Ianitoha.  it ,  i„tp,.,i,ntinnal  Hy  Ir.'i  bonds  due  Or¬ 
is  reported  that  HolIiiig''r  (on-,  tober  1  and  in  bond  idrcles  it  wa; 


On  the  Common  Stock,  seventy-  lit  Dmrmhcr,  1945.  to  Xharrholdrrs  of 
five  cents  (75c  1  per  share,  pa.vable  ',^^1?“*,,®!  of  business  on  the 

,1.  ,  K.  u  J  t3th  Oetohee,  1945.  Payment  of  this 

on  the  15.h  day  Of  .November  lo  ,itvi(jeiid  to  iio'i-re»icLius  of  Banmla 
Rhareholder.s  of  ‘ecord  of  th?  J  5th  '  win  he  subject  to  deduction  of  the 
day  of  October  1915.  ,  l.»iiadlan  Non-resident  Income  Tax, 

’  '  .  Ill  Ihe  ease  of  ahare  warrants  to  bearer 

By  Order  of  the  Boai’O.  ,  ilie'  above  ilivi<len*l  is  j-epreseoted  by 

,  f  D  Rnnivgnv  I  'oupon  No.  76,  and  the  Canadian  Cus- 

■  '  todinii  has  instructed  Ihe  t'.ompany  that 

SeeretgryrTreasnrer.  tn  order  to  claim  their  dividends. 
Montreal,  SepOmher  25,  1945.  *bare  warrants  must  forward 

_ _  ' _  _  _  _  ih^lr  roupoii«  through  Iheir  respective 

liailkers  tO  the  Company  at  ItS  Office, 
gMap a  a  ■■  ■% ■  Strppt  Wcstf  'i oponto*  CRuada,  Ol* 

/FI  I  FR  S  l-IMITED  English  Agents  of  the  Company* 

ifclg  !  Canadian  A  Genera!  Fiiianre.  Company, 

_  !  Cimited,  'I’luj  Drive*  Hove,  Sussex, 

thiviiiirvTx  ^/x»rfi8ip  ;  Knglami.  at  the  same  time  complying 

J>i\ IliKA Ji  >UJ1CI*4  with  whlciiever  of  the  following  requlre- 

-  —  " ■  meiits  is  applicable: 

...  ,  -  .  .  It-  i  au  '  rasc.s  where  the  coupons  are  in 

Notice  It*  nf'rsby  gl\6n  in^i.  tnf!  ^  U,,,  I'niieit  Kingdom  ami  were  Imported 
following  Divid9nds  have*  been  de- ;  into  t!ic  I'nlted  Kingdom  on  or  before 
rlared  by  the  Dirertors  of  Zeller's  1st  lebmary.  1945,  or  since  their 

1  *.-^1*  At  4U^  t  isMic  lo  itit*  Lniipd  Kingdom  nave  re- 


U  i  Rw  loiiowing  iMViienas  nave  oeen  ae- ;  into  the  i  nitea  Kingdom  on  or  before 

nores  Keaeeniea  oy  ^  riared  by  the  IMrertors  of  Zeller’s  Jst  l  ebmary.  1945,  or  sinc«  their 

Noorduyn  Aviation  j  nuarter  ending  Oc- j  mu'st  "be 

tober  31st,  1945.  acromDanlcd  hy  a  certificate  to  that 


Announcement  is  made  by  Nnor- 
duyn  Aviation  Limited  of  the  call- 


On  the  6%  Preferred  Sharee,  the 


( ffect  signed  by  an  •vfflcial  of  or  a  .sig¬ 
natory  for  any  bank  or  banking  house 


regular  one  and  one-half  i  1  'A  )  per  in  the  l  niled  kingjnni  or  a  member  firm 
eoof  197  1/™  eonlql  navahip  Novera-lof  the  London  Stock  Kxcliange  and  must 


all  of"  com-'  cent  (37  >4  cent.-H,  payable  Novem-  if  •*'<,  London  Stock  Kxcliange  and  in' 
ail  or  r.oui  .  c-i. '  be  signed  by  or  on  behalf  of  the  pen 

i  per  cent.  I  Fat,  1  945,  lo  .Shareholdeis  f  i  wliose  account  the  coupons  are  bei 


fosl  a  proposal  to  carry  forward  jq  (jkflv  to  li'’  imde  for  somo  tiiii; 
development  of  tlm  property  of  (,n  .\nril  1.  th-'  la-;t  intorr<;t  d.-'B 


Snow  I.ake  Gold  Mine.-;,  adjoining 


company  |■^'cr■iv■'i  approval  ot  Hi 


Ottawa  Hon.  B.  1)  Ilowe.  .Min- 
i.si‘='r  of  Rcconstruclion.  declared  in 
H'.e  Hoiire  of  Coninions  Hiat  no  for- 


Howe  .Sound  (’onipaiiy  s  Xor-Acme  i  s  iiistricf  ('otirt  ,•’1  Boston  to  i  mal  coni ract  has  yet  been  signed  lor  j 
property  on  the  cast.  jiav  ,$5:ii  ,3(jii  oj-  t wo-Hiirdr,  bein'/  !  tl'e  8ab'  of  the  Government-owned  j 

P'inal  agi'cenients  .'ire  being  ,t;(  j,..,.  4  ion  (^'7  '/aid  ilc'icntnres  of!  Viclorv  Aircraft.  Limited,  iilant  at 


Hilt  or  two-third/ 


,  J  .  '“e'  'vfi  1  Cl.  ...iiiL  1  n  J  r  ,  c-i.™-  be  Signed  bv  or  on  behutf  of  the  person 

t.imned  having  been  approved  for  pany’s  outstanding  51*  per  cent.  I  ('»*'’  Fst,  1  945,  lo  .Shareholdeis  1  f„r  whose  account  the  coupons  are  being 
listing  on  the  Montreal  Stock  ten-year  convertible  notes.  Call  '  Becord  October  15th,  1945.  pirsented. 

Exchange  were  called  for  trading  prices  is  101  1-3,  and  accrued  inter-  On  the  5%  Preferred  Shares  the  Jj'  'j;  t’ir/'Vnu^^Vinrdom 'oT  o 
at  the  opening  of  business  Monday,  pst  with  the  redemption  date  being  regular  one  and  one-quarter  1 1  V4  )  tore  the  lst  Kebruarv,  1945,  and  an- 
October  1.  Share.s  which  have  been  November  1,  1945.  per  cent  (31  *i  cents),  payable  No-  bring  presented  on  behalf  of  person* 

traded  in  unlisted  section  of  Mont-  As  the  notes  carry  the  privilege  yemlier  1st.  1945,  to  Shareholders  Jn™h"!Tnder  *Vhe 

real  Curb  will  ret'iin  llckei  abbre-  of  conversion  into  slock  of  the  of  Record  October  15th,  1945.  ,"‘i,n™rti™n ‘n-Vniminn,  «tiii  inHiide  inter 


::  (ifT  8  1  nil  r, 


drawn  up  and  will  be  signed  soon.  ,1,,,  .t",  i„(p|pqt  ,i„  .  -it  that  time 

Holly  engineers  are  now  on  the  if  if  if  |  Ir-y  Aircraft  Bo.  o 

Snow  Lake  (iold  ground,  where  o,  j„,oipst  to  Hie  Bi.m.iijan  icx- !  tistions  for  Hm  sal 
deep  drilling  in  recent  weeks  liaS',;]^.  nuliiG'-y  i;  a p.noiitK'e:iieiit  in  and  are  ’substanii 


■Malton,  Oni.,  to  the  Hawker-Sidde- 1 
ley  Aircraft  Bo.  of  Briiaiii.  N'ego- ' 
liations  for  Hm  sale  ar.’  eontiniiing 
?ii<l  are  ’  siibsta nt ially  romidete.”  ! 


IN  THIS  ISSUE 


deep  drilling  in  recent  weeks  lias-,;],,  indiiG'-v  i;  a  mioiitK'e:iieiit  in;  and  are  ’  siibsta  nt  iall.v  romi  lete.”  !  II  I 

given  favor.able  result.s  along  '  he '  Kngtand,  th.-t  Conrtaulds.  |  he  declared  G - ' 

pro.ipeted  sfi'ike  of  the  Howe  xuiiid  i.i-i  jq  plannin'/  a  t'*r  nif‘'idoiis  in-  ^  i^'tory  Airerafi  ''lint,  beffire  be- j  I*age 

ore  zone.  Snow  L:ike  will  continue  jp  produetion  in  Great  Bri-  '"g  takiD  over  by  the  :  loi  emmenl .  hl  I.],.  Broduclio'n  Record  is 

e.xploration  and  drilling  on  its  sec-  tain.  The  company  announced  that  "’gs  the  Malton  air.:''i't’i  plant  of  liie*  Story  of  Achievement  — 


ond  property  of  56  r-laiiiis  adjoiiiin,: 


Weku.sko  and  Sunall  l.ake  in  the  f;ir'f()’'v  in  iiifliistrial  Fast  1 
western  section  of  the  rani)).  shin  to  evi'iituallv  eninlov 


mkaitm:  gold  mines 

Ventures.  Frobi,';her  .and  .Nipis- 


rlng,  aceordiu'z  ‘o  brokers  have  li¬ 
quidated  large  blo''ks  of  Bealti'' 
Gold  stoek.  It  vas  -dated  on  th'..' 
Ptreet  Hmt  Hie  ostinaied  $l.ohO.- 
(100  needed  f)  roll :i bill t 'it e  the  mine 
mav  liPie  to  b,'  increased. 


nin.  The  companv  announced  that  "’os  the  .Malton  ain'ati  plant  of  me'  Story  of  Achievement  -  — 

t  is  taking  over  a  great  ‘nreraft  | -''Si  nuial  .Steel  Ca  r  Corp  !  Hividend  Declarations  .... 

licio'  v  in  industrial  Hast  Luiicn-!^ - - - — - !  Ail-tin, p  High  Mark  Attained 

liin  to  evi'iituallv  omjiloy  al, out  •  going  to  ciiiienl  rale  ,,j,  p  tremen-i  l,y  BC.  Revenues  —  The 

l.ooi;  |)('o|)lo,  Th'  'acior.v  has  .-i  :  doiis  im  rease  in  nrodnetion  ot  ray- 1  AVeek  on  the  Bond  Alarket  . 

nilliiin  squaiv  ‘’eer  of  floor  space.  ,  on  yarn  railier  tlian  on  new  pro- !  Bonl  .Movement  Gains  Momen- 

\u  ofHcial  of  f'oiirt.'i’ild'.s  d<'c'ared  I'osses.  W'l'  are  going  to  get  pro-!  *'Bi>  *(i  West  . 


to  brokfis  h.'ive  li-  (pdt  first  .job  of  eoinpatiy  in  Hi.'  dintion  iii,  as  quickly  as  we  m  n  i  Bo"  er  and  .Mine  and  Resources 


bb, of  Beatti''  t’acloi'v  will  le'  ,0  nianufacmr“  I  while  at  same  time  -'.xperinienting 

vas  -dated  on  th,.'  te\ Hie  niai  liiner.y'  for  the  company’.;  w  it li  n<'w  d '■  igqs  and  machines.” 
estinaled  $l.ohO.-  ,,wn  use.  Later  it  -hall  do  itrocess- '  In  Banad.i.  Bourianld's  also  has 
Kibilit'ite  the  mine  :„g.  Oipcf.  I'd,-  offii-i.ai  staled  that  ),laii.'  lo  l■xpansion  of  its  niill  at 
increased.  ’during  the  n'  X'  few  years  we  are  ('('rnv.all.  Out. 

___________________________________  ’  H.  If.  f 


YOUR  EXPORT  MARKETS 


CANADIAN  EXPORTERS'  ASSOCIATION 

i -  A  SERVICE  ORGANIZATION  “ 

I  WITH 

A  NAtlONAL  MEMBERSHIP 
I  OF 


500 


ENQUIRIES  INVITED 

MONTREAL  TORONTO 

276  St.  James  St.  W.  24  King  St.  West 


'  'riu'  hyd’o  rh*'’! lic  pnwrr  d*'-  xMoaernizanoii 
'  veUiniiieiit  program  ini^titnled  bv  Port  is  1  rg 
the  lie  I’ower  Gomniission  is  bav-  Ontario  lo 
ing  its  effect  a'liong  comiianies  in  -Mining  i>oo 
ebeirical  field.  Canadian  Westing-  News  of  Mil 

bouse.  Iianiilton.  lias  lu'c-n  awarde.i  ()ils  . 

a  eontract  for  'i  25,0(io  k.v. a.  gen- 1  I’roducdi 

f  rator  lo  be  delivered  within  14  1  )  ear  I  P  " 

inontlis,  while  a  contract  for  deliv-|  ^  dian  Busine 
ery  some  ni'iiiHis  earlier  of  a  28,000  j  “^ta t isl ical  It 
1  .p.  turliine  has  b'''!!  awarded  to'  Security  .li 
Domiiiinn  Engineering,  Dominion  '  Inde.v  of 

Bridge  subsi  liarv.  !  ,  i  i  ,,) 

:  .Xiliiiiral  tills 

^  *  .VlgiT  bold 

Biiri'nt  diiidend  (ieclaration  of  .\Mgl‘)-!t:)u.vii  ... 
!  2  L.  cents  on  common  stock  of 
Canadian  Gil  Comiianies,  Ltd.,  is  xli"*, 'siVi  is 
the  fir-'t  since  granting  of  rigli's  Auiuaquc  bohl 
to  sbareliolders  to  subscribe  for  ad-  itfaty  |.i)iil  . 
dilional  shares  and  the  two-for-one 
split,  and  is  etinivalenl  t(,  the  25  linvcuu  l‘^■lsll. 
cents  ((iiarterlv  di\  iib  nd  paid  on  Hie  ti.  \.  (lil 
old  common  for  years.  In  addition  J  p,,.qVu'rjp' 
to  Hie  regular  annual  dividend  o’r  '  (ian!  liroii/.i'  ,. 
.8.1  a  share  Hie  company  has  been  1  I'aiiaili'iii  <  ai 
payinr  an  c'.ira  of  2ec  a  share  each  j  '  ^[’.',',.^,,01' 

year  since  1910  on  tin  old  com-  ,  (;,',,i',diai,  Oils 
moil.  ,  e.iMi. 

Canadian  Gil  ba:;  undertaken  (>•  i  j’,'I,'.'i’ia«)''(,7i' 
large  e.iiiaiisirin  program  anrl  is  well  |  (ioiiuu.  .xiii'iiiDls 
finaneed  for  tie  pro.ji'rt.  I’inances  |  < -lus.  Sincllirs 
have  been  arranged  tbroiigb  the  jj-  ,„| 

sale  of  111'  additional  <‘oimnon.  an  !  dI,,,,.’  sicM 
!  issue  of  $1.0110,000  of  5  2V  prefer- |  i;.  M-'i-l  l‘l■lll. 

<  nce  stock  Miol  an  issue  of  ^3,000.- ! 

I  0(1(1  of  4  "(  first  mortgage  bonds.  i  i.aiim-iiu  I'dw, 


in  N.B.  Being  Surveyed  — 
Foreign  Trade  in  August 

Showed  Slight  Gain  . 

The  Editorial  Page  . 

X  Page  of  Hints  tor  Inquiring 

Investors  . 

.Mo-dernization  of  S«int  John 

Port  is  t’rged  . 

Ontario  To  Have  Greatest 
-Mining  Boom  in  History  - 
News  of  Mines  and  Western 

Gils  . . 

Fish  IToduciion  in  B.C.  I.asi 
Year  I’p  7  per  cent — Cana¬ 
dian  Busine.ss  Index  . 

Statistical  Review  on  the 
Security  .Markets  . 

Inde.v  of  Company  Xcw* 


As  the  notes  carry  the  privilege  yember  1st  1945.  to  Shareholders 
of  conversion  into  stock  of  the  of  Record  October  15th,  19  45.  Canadian  nrgulation*  .till  Im-lnde  inter 

company,  the  notice  states  that  tlie  Qjj  (j,g  P3P  Common  Shares,  “b®  i-esldnits  of  Hrlsinm,  Fraiier  and 

conversion  privilege  shall  continue  9 a  Share  navahle  November  **’'  ^rtliei Imids)  surb  coupon*  must  be 

W  ,  III  .V,™  Viiiia™,.  -Uo  Miare,  payanie  ixuveiiioei  accoinpaided  by  Bunadmii  {.iistodiaii 

to  be  valid,  provided  the  holder  de-  1945^  to  Sharaholders  of  Rec-  Form  G  (copies  of  which  can  be 

siring  to  convert  shall  give  written  O(»tobcr  16th,  1945.  obtained  from  any  banli  in  Canada 

notice  of  such  intention  at  least  ’  ,  ’  i  and  from  the  EnsHsh  Agents  of  4Iir 

ten  davs  before  November  1,  and  By  Order  of  the  Board.  ■  Company  above  referred  loi  and  the 

I  q  ™  _ Canadian  t.ustodiaii  s  consent  must  he 

surrender  the  notes  for  conversion  !  .j-  r  McDERMOTT,  |  obtained. 

■’within  20  days  thereafter.”  !  Treasurer.  eomiiiiance  with  whichever  of  the 

The  notes  are  convertible  on  the _ _ _ ^ - V- !  above  lequireinents  i*  applicable,  a 

-e  eq.„  nvuri,  tioii  r hoi| u e  in  Canadian  currency  will  be 

:  basis  of  eight  shares  for  every  $iri  _  _ _  |  forwarded  a*  speedily  »s  circumstance, 

j  par  value  of  notes.  The  stock  sold  liermit  to  the  presenting  bank  on 

early  this  week  at  13l/a.  ^  K'  behalf  of  the  person  for  whose  account 

Last  June  the  company  an-  - - -  CAnAOIAIl  the  coupons  ar-o  being  presented  for 

I  I  II  ,  lu  I _ 1  „e  payment,  against  canrellatioii  .  thereof, 

I  noiinced  that  the  hoard  of  referees  subject  to  tlie  deduction,  where  applic- 

i  had  given  a  ruling  on  .Standard  „,,,p  of  the  Canadian  Xon-resldent 

I  Profits,  setting  the  company’s  »  vBKW  '  (i'’”'"'’  '‘"x. 

figtire  at  $350,000.  President  W.  L.  In  .11  «...  other  ih.n  ih.  .b.v.  th. 

I  „  .  ,  J  ,  I  w  <  «,  V,  c.n.dl.n  Cuatodi.n  h..  initruet.d  the 

I  Bayer  indicated  at  Ihe  time  that  -  '1  Comp.ny  th.t  payment  m.antim*  mift 

■the  ruling  would  greatly  improve  be  withheld. 

!  the  company’s  financial  position  as  dividend  notice  naie<^i  at  I’oiouio,  t  anada,  the  9,5th 

I  regards  surplus  and  working]  Quarterly  Dividend  ol  1  ”  Dv'tirderof  the^  Board, 

:  capital.  i  ’ll’’*'  ®"  •*”  ('•  H.  CBOMAB. 


Canadian 

Profile 

Cfmpanp* 

KmiteU 


dividend  notice 


ExecuHve  Changes  For 

East.  Steel  Products 


9  (iriri  I’l'odurl.s 
9  (^odiTirU  Klc>,,. 

J 

!P  Ilayr'H  (  hjI. 

9 

IliiHfp’  &  itaurll 
9  HolliiiK-  I  oiiH.  .'•* 

12  Iiii[>^rial  iohacco 
9  IntcM'.  HviIm) 

3  I  .fatiiaicH  IVS..  . 

9  i.a  f.nr 

5  I  . 

.1  ‘  Lai)raiFi4*  i  (i. 
r»  I  Mitchfii  .  HoliPi  t 
7  I  Niagara  Wirt* 

1  I  Nicholson  (  i  an. 

\  I  Ontario  M>(lro 
•*  !  |*arific  Oil 

13  raruniiiqiie 

,  ,  l*rov’l  l*a|>4*r 
;  '  (JurIx'C  <»o!(1 
;  (jurhec  Y*Kn1f«» 

7  Main  HU  rr 
I  ;  Hoyalil  * 

'!  .Sta»lneon:t 
\  staii.l.  <.hI  Oil 
|>ck  IliiKhru 
I  I  AS  in  t  it\ 

*1  '  \VIiilc  Motot 
J  '  \Vl.n|4or  iHnrI 


'  Eastern  Steel  Products  announces 
!  the  retirement  of  A.  Kirk  Cameron 
JQ  !  as  general  manager  of  the  roin- 
;  pany,  Mr.  Cameron  will  continue 
jjilor  a  time  as  president  and  later 
;  will  act  as  chairman  of  the  board, 
j  Mr.  Cameron  has  served  ron- 
5!  linuously  with  Ihe  company  and  its 
.5,  predecessor.  Meial  Shingle  and 
•[ ,  Siding  Co.,  for  more  than  40  years. 

4,  He  is  a  director  of  a  number  of  j 
:t!oii»er  companies  and  he  is  also  j 
chairman  of  liie  I'roleslant  Com-j 
*  iiittiee  of  the  Council  of  Education; 
A  for  tiie  f'rovince  of  Quebec.  I 

.1,  (;.  I.orrinian,  of  Creston.  On!..; 
!j  will  succeed  Mr.  Cameron  as  gen- 
2  eral  manager.  IC  Miller  b*'Cotnes^ 
’  manager  of  tiie  Moiureal  branch 
^  san<l  r.  .r.  Madely  has  been  appoint- 
ed  superintendent. 


Th*  Quarterly  Dividend  ot 
11.%.  on  the  PREFERREO 
STOCK  of  CANADIAN  BRONZE 
COMPANY*  LIMITED*  hos  been 
declared  payable  tbo  1st  day 
of  November*  1945,  to  Stock* 
holdera  of  record  as  of  the  lOtb 
day  of  October*  1945. 

Also  a  Quarterly  Dividend  of 
Thlrty*seven  and  one-half  437i2c» 
Cents  per  Share  has  been 
declared  on  the  present  out¬ 
standing  Common  Stock  of  CAN¬ 
ADIAN  BRONZE  COMPANY* 
LIMITED*  for  tha  three  months 
ending  October  31st,  1945.  Pay¬ 
able  the  1st  day  of  November, 
1945,  to  Stockholders  of  record 
as  of  the  10th  day  of  Octobei, 
1945. 

By  Order  of  the  Board* 

W.  C.  PAQUETTE 
Secretary, 

Montreal,  P-Q  . 

September  25,  1945 


!  obtained  from  any  bank  in  Canada 
i  and  from  the  English  Agents  of  4hr 
i  (iompany  above  referred  to»  and  the 
rianadJan  (.ustodian’s  consent  iiiust  he 
I  obtained. 

fill  compliance  ^ilh  whichever  of  Ihe 
above  leqiiirement.s  is  applicable*  a 
j  rhoqiie  in  <!anad»an  currency  will  be 
I  forwarded  an  speedily  as  c ircunistunces 
fiermlt  to  the  presenting  bank  on 
behalf  of  the  person  for  whose  arcotinf 
I  the  coupons  am  being  presented  for 
payment,  against  cancellation  thereof, 
stibject  to  the  deduction,  where  applic¬ 
able.  of  the  Canadian  Non-residenf 
Income  Tax. 

In  all  rosea  other  than  the  above  the 
Canadian  Custodian  haa  instructed  the 
Company  that  payment  meantime  miit 
be  withheld. 

nate<l  nt  Toroiilo.  f  anada,  (he  XyIH 
day  of  SDpleiiiber,  19(5. 

I  Hv  Order  of  the  Boaid. 

i  li.  H.  LROMAH, 

I  Sfcrelary. 

I  Note:  The  Transfer  .Agents  of  the 
I  Company  are  Nalioual  Trust  Company* 

I  Limited,  Toronto  and  Montreal.  Canada, 

1  who  should  be  uolifled  ipromplly  of 
I  any  change  of  address. 


Proprietary  Mines 

LIMITED 

DIVIDEND  ND  15 

NO’I  It  K  1*  hei  i'liy  given  that  »  l»(vl- 
ileml  of  File  rent*  per  share  ha*  been 
itevlarefl  im  the  ivviirfl  cpitgl  •itock  of 
ilie  (oniti)in>,  payatile  in  r.nadian 
I'liiul*  on  Novel, ilier  fttii,  1945,  to  .h.ie- 
liohler*  of  lecoi'l  it  ttie_  close  of  boG 
III  V*  on  October  fith,  1945. 

)lv  Ollier  of  Ilie  ll'iiuil. 

I  IM.HVM. 

Secrel'ir>  Tre.viiier 
ll..•,)ol.)  Out.,  S,'()leiiiher  ’JTIli,  1915 


Company  Meetings 


III*  I  Mlgai  1  *  l■,«lm<H^I*•ll  t  iirp. 
I.t‘1.  niiiiUdI  iiicein^  in  Winiiili-g 
I  r.  '1  u*‘kilny,  Gt  i,.iier  J'Dii  at  11 


SAVARD  &  HART 

Mtmbcri  Monlrcsl  Stock  i.ehaot*  CuA  Msrkof 

276  St.  James  Sr.  West  i  Rooms  225  to  228  • 
Telephone  FLateau  9501 

Wire  connections  with  Toronto  end  New  York 
We  execute  orders  on  ell  stock  exchanges 

inquiries  solicited. 


